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HAVE  YOU  A  GOOD 
RECORD  OF  YOUR 
SECURITIES? 


For  the  convenience  of  those 
desiring  to  make  a  record  of  ^ 
their  securities,  we  have  pre-  i 
pared  a  convenient  form,  with 
spaces  for  entering  the  name  of  : 
the  security,  date  of  purchase.  ! 
amount,  purchase  price,  annual  i 
income,  time  of  interest  or  divi-  ! 
dend  payment,  time  of  matur-  ; 
ity.  etc.  This  form  has  proven  i 
very  popular,  and  it  is  indis-  i 
pensable  as  a  ready  reference  \ 
for  security  holders.  A  copy  , 
of  the  ".Security  Record”  will  ‘ 
be  gladly  sent  on  request. 

We  shall  he  glad  at  all  ' 
times  to  make  valuations  of  J 
aernritles,  without  obliga¬ 
tion,  or  to  make  sugge.s-  i 
tions,  as  to  the  betterments  ' 
of  holdings  by  purchases, 
sales  or  exchanges.  Our 
investment  experience  of 
thirty-five  years  Is  at  your 
service.  j 

AEAMES&CO 

mvsanigttn  arAMt  awp  /m* 

/rOAONTO  MONTREAL  NEW  YORK 
viCTOiiu«».c  cHicAeaikt 


T<woDt4>.  A<lHald<‘  Montreal, 

Main  3050;  Victoria,  105. 


Bright  Future 
Can.  -  Marconi 
London  View 


In  Address  to  English  Share¬ 
holders  Chairmaui  Announced 
New  Stations  For  Montreal 
and  Vancouver — “Bright  and 
Prosperous  Future.” 


Have  you 
received 
a  copy? 

The  Qrewiehields  Cata- 
k^e  is  invaluable  to 
thoae  who  prefer^  to 
base  their  investing 
on  facts  rather  than 
tm  opinions. 

The  new  Srd  editibn 
gives  capitalization, 
nnancial  standing,  ana 
earnings  over  a  period 
of  years,  etc.  on  over  50 
leading  Canadian  se¬ 
curities —  analyses  and 
describes  them.  Copy 
on  request. 

fTriU  for  Cmtmlogme  3 

\ 

Greenshields  &  Co 

INVESTMENT  BANKERS 

17  Sl  John  Sl,  Montregl 

Moimt  Royal  Hotei  Bulldiag 

TORONTO  OTTAWA 

14  King  StrootB.  46  Elgia  StreoC 


Hai 


•ns. 


21  St.  .John  Street 
MO.MKEAL 


(Frum  tho  London  Ptirenn  of  The  ; 

Financial  Times).  ‘  ; 

London.  —  The  recent  advance  in 
the  price  of  Canadian  Marconi  on  the 
'  London  Stock  Exchange,  coupled 
j  with  tljc  announcements  relative  to  | 

I  the  big  programme  of  Imperial  Wire- 
I  less,  gave  an  increased  keenness  to 
the  anticipation  of  the  chairman's 
address  to  the  Marconi  shareholders 
in  London,  especially  in  regard  to' 
the  Canadian  company.  Hitherto! 

Carfadian  Marconi  had  been  con- , 
sidered  in  I.ondon  as  relegated  to  the 
"doldrums,”  and  the  Chairman's  re- ! 
marks  in  connection  with  Dominion 
developments  have  given  satisfaction.  ’ 

In  view  of  the  importance  attached  | 
to  this  phase  of  .Marconi  progress,  j 
and  its  effect  on  Inter-Imperial  com-  j 

munication,  your  correspondent  ap-l>'ct  Ljiriiiiig>,  l{nmiiiig  11  oil  in  id- 
pends  herewith  a  verbatim  report  of  I  vance  of  l.uvf  Vear-I.oed  I'rus  '  ! 
the  portion  of  the  presidential  ad- 1  ,  ,  .  .  '  '  I 

riresa  relating  to  ('anarta  and  the  j  Isalance  ot  ^ear, 

other  oversea  Dominions.  Rcferrin>c;  The  situation  in  connection  with 
to  the  Canadian  Marconi  Companv,  i  .Uf.  t  , 

jjp  gajfj.  ^  ->^110  noldcis  of  preferred  of  I 

'Mount  Royal  Hold  Conipan.'  app  riis  ! 


Dominion  Power  &  Transmission  Co. 

Limited 

'  Five  Per  Cent  Bonds 

Due  April  1,  1932 

.  Principal  and  Interest  payable  in  New  York  funds 

Price  on  applicalion 


Forces  & 

Li  III/ ted 


Company 

C.P.R.  Building 
TOUONTO 


Turn  Towards 
Preferred  as 
Bonds  go  High 

Definite  Movement  Towards 
This  Class  of  Security — Steel 
of  ^nada  in  New  High  Since 
1916 — Quebec  Power’s  Rec¬ 
ord — Canadian  Car  Stronger 
Winnipeg  Electric  Close. 


Talk  Dividend  Jo  Settle  or 
on  Mount  Royal 

the  Question 


liright  and  Prosperous  Future. 

•mi>''0'ins  to  siirli  .nn  o.Ment 
Our  Canadian  Company  is  pro-  that  the  declaration  of  an  initial 
reeding  immediately  with  the  erect- .dividend  before  the  end  of  iho  nres- 
lon  of  a  station  in  Montreal,  to  be  . . ■  ■  . 


Should  President  Beam  at.  , 
.Montrc.Tl  Tramways  &  Pover  i 
pany.  be  ji.aid  a  higher  price  tuv 


liii^ 


h.'i 


>pe- 


jai  - 


f„ii  J  .1  u  ■  i  "Oi'id  not  lie  a  surprise, 

folloi/ed  promptly  by  another  in ,  Ever  since  the  year  opened  •■ros« 

\  ancouver.  The  Montreal  station  ti-iniincq  irivn  iwyr.i.  T  “ 

will  communicate  with  Europe,  with  w-lnt  nheni  of  in«»  ,  .  '  *  t^ome- 
Xew  York  .and  the  Dominions,  and  '  1 

the  Vancouver  station  with  the  East.  k„„,‘ have 

W  hen  these  stations  are  completed,  ...j.t,  the  f 

which  it  is  hoped  they  will  be  In  the'i„„  peiation  of  the  hotel.  Diir- 

course  of  a  few  months,  our  Can-  of  Aiigu.st.  it  is  uiider- 

adian  company,  who  with  ourselves  the  gross  earnings  were  slight- 

conducted  the  first  transatlantic  or  ' ’"J*  ye,Tr,  lint  no  con- 

long  distance  wireless  service  at ' '  held  iu 

considerable  cost  Aut  little  return.  |  year,  whereas  the 

should  have  in  front  of  it  a  bright  Columhiis  convention  in- 

and  prosperous  future.”  I  creased  the  gross  very  considerttbly 

Speaking  on  the  development  oflP*^*'  y**'''!'  ago  ,.\t  the  same  time 
the  “beam”  system,  which  is  one  of  oveihcad  had  been  sti  rut  down  ;  couple  of  weeks  and  has 

the  most  important  phases  of  vvire-  '^hat  the  net  for  Apgnst  was  almv  e  ,  cnrefnl  I'onsideration  of  tli 

less  development  iind  communication  'h:it  of  .August  la.st  ye.nr  interests  now  representing  ih 

that  has  been  establislied  in  recent  rtpoili.d  thiit  the  Hotel  iias  lority  holdings,  not  only  of  'i.am- 

jears,  the  chairman  said:  liooked  a  numiKi-  ol  conventions  for  '  Power,  hut  of  Montreal  Puhlii  S  r- 

the  remaining  four  months  of  the 'vice  Corporation  ;ind  other  eon  pan¬ 
present  ye;tr.  and  that  it  will  be  as¬ 
sured  of  excellini  luisines.s,  so  tliat 

there  should  he  a  maiked  iniiirov  c- i  the  view  that  perhaii.a  some 
ment  in  net  (arnings  for  tlie  full 
calendar  year  ending  D.ec.  til,  l‘t24, 
over  th.'if  of  last  year. 


Should  Special  Consideration  be  | 
Paid  President  Beauvais,  of 
Tram.  Power?  —  Absolutely] 
Not,  Say*  Lai^e  Holders  — j 
Different  Views  on  a  Peculiar 
Situation  That  Has  Develcped 


stock  than  other  shareholders  i 
ed.  or  should  ho  he  given  sonir 
cial  consideration  in  order  to 
liim  turn  in  his  stock  at  tlie  ju 
time  and  clean  up  the  sit;i.a;!i 
eonncciion  with  Ihc  reorgani 
of  'J'ram-Povver  .and  all  its  a‘.- 
fd  compiinies? 

This  Is  llie  question  vv'.ic'i  i.  s 
come  un  iiretly  often  during  the  last 
had  the 
V  a  nous 
ina- 


(roiit’mied  (in  Page  7.) 

Wabasso^s  Loan 
Not  Current*^  One 


In  This  Issue 


1‘aoe:  two 

XrvTH  of  hnnk«  and  hiinklnf(. 

PAOB  TURKlB 

Bond  market  newa. 

FAUK  FOUR 

The  trend  of  biisInexH — The  Kirk- 
bind  ((old  Field. 

PAGE  PrVB. 

Hints  to  Inveators. 

PAGR  fix 

EiAltartal  page. 

IMGK  SF.VFV. 

Barcelonn  has  anod  Increase  In  net 
enmioKK — Bunk  of  MnnirenI  crop  re¬ 
port— "The  personal  touch.” 

PACiF:  EIGHT 

Pulp  and  paper  newra  and  neciirillea. 
—  (nnadn  ha«  Improved  position 
nmonK  pulp  evporlerj.  to  F.S. 

PAGR  NIKE. 

Canada'a  e»  porta  up  nnd  doern.  — 
The  coat  of  miirketliig  whent. 

PAGE  TEV. 

.Mnnitobu  ahowa  heavy  fire  loaa— 
Kail  Improved. 

PAGE  ELEVEir. 

Finaneiol  aetlvltlea  in  Weatera 
(anada. 

AJI>erta*a  rrop  eondltlona  are  mneh 
I  improved. 

PAGE  TWELVE 

Mines  and  mining  seeurltlea. 

PAGi:  THIKTEEX 

gtatlatlenl  page. 

P.4GE  FOURTEEV. 

Cut  In  tariff  hard  blow  for  fan. 
Woollena — Xewa  of  the  West  relating 
,o  aeeurltlea— Canadian  f*toek  Market 
n veragea— .‘'On  (he  Street.” 


Item  of  $48fl,flO()  Expltinied  ,ns  I.oiig- 
Teriii  LidhilMy  — .\ever  I.ikcly 
In  h(‘  Ciilled  By  Siilisidijirv  — 

Officiul  Lxpliiiiatiiin. 

A.s  a  good  deal  of  discns.sinn  had 
ti.sen  on  the  Street  over  llu*  work¬ 
ing  caiiiial  position  of  Wnhassn  '  ot- 
toii  Comiiany,  The  I'in.aneial  'J'imes 
wioie  io  tlie  head  office  :it  Three 
Rivers  asking  for  an  explanation  of 
tin  fart  that  a  loan  of  .$ Ikt'i.iidO,  due 
to  a  Siih.sidiary.  ihe  .St.  .Maurice  Val- 

Uy  Cotton  Milks,  Limited,  was  not  in-  ...  .  . 

ciuded  under  "enrrent''  lialiilities.  If  stock  that  it  holds  for  ;i  spicial  tund  j 
this  item  were  to  he  treated  as  a  cur-  lhat  is  made  up  of  the  iifoceeds  ot 


May  Sell  45,000 
Shares  of  C.P.R. 

Caiiadian  (iOvcri!i;;(qil  is  Bepoiied 
i’iiiuiiiiig  Io  Sell  Alien  Slock  by 
I’rivale  Siil  ‘. 

.\  report  is  current  in  Montreal 
that  till  (  .■•'ladian  (iovernment  is 
lU’eparins  to  disp.ise  of  the  4.0, oCn 
shares  of  Canadian  I’acifie  Railway 


ineliided  in  tlie  luerger.  Cor  a 
lime  some  of  the  interests  inelin.  d  to 

eiai 

eoiii.ideration  niigtit  he  paid,  i.irlly 
heeauae  of  the  work  that  ar.  ite.iu- 
v.'iis  and  liis  a'sociates  have  earrii'd 
out.  hut  mnn'  especially  as  it  n  iglii 
permit  of  ,T  clearing  up  ot.  tlie  siiu.i- 
tion  at  onee  and  in  tliis  v'-av  en.alde 
all  the  Tinaneial  arrangeuients  to  I  r 
cari  ieil  lot  ward  immediately. 

Otlier  inli'ieKts,  liowever  and 
among  tliein  were  some  wlin  were  re 
spniisihle  in  tile  first  place  for  Mr 
Beauvais’  eleetion  to  llie  Board  of 
.Montreal  Tramwav.;  A  Rower  Com¬ 
pany — hold  steadfastl.v  to  Ihe  view 


Better  Prospects 
for  Wayagamack 

I  .S.  Unrkels  Tal.iiiu  I  arger  I’ortion 

of  Ctiiiadiaii  Bonds  I  p  as 

1V(dl  as  Slock. 

Wayagamaek  I’nlp  .S-  R.iper  Com- 
panv  has  sliovvn  a  slight  recovery, 
and  there  is  a  feeling  tluit  the  sul 
pliate  itiili)  and  w  rapping  i^aiier  silu- 
alion,  on  vvhirh  iliis  eoniiiaiiy  de¬ 
pends,  is  due  lor  an  iiuiuov emeiit. 
Rrohalily  nioii'  significant  than  ib.c 
small  rise  in  tlie  eomnioii  slock  wa.s 
Ihe  advance  in  llie  bonds,  wliieli 
vvilliin  a  week  or  so  liava-  gone  up 
some  Iliree  points.  Tlie  I  niled  Stales 
inarkel,  as  is  sliown  hy  figures  pub¬ 
lished  in  lliis  issue,  has  been  inure 
dependent  on  i  anad.i  lov  its  sulphate 
as  well  ns  sulpliite  puip  during  tlie 
past  ye:u'  tlian  it  was  for  some  time 
previous  In  tlial.  'I'luu-e  is  evidence 
uol  so  niueli  ilia  I  European  produc¬ 
tion  will  lie  cut  (low  11  as  llial  the 
European  competitors  of  Wayagaa- 
maeli  and  Diyden  and  Bronipion  in 
snlplia.te  pulp  markets  on  this  side 
will  find  an  ineicased  demand  in 
Europe  and  tliiit  Canadian  mills  will 
111  called  upon  to  a  miien  greater  ex¬ 
tent  this  next  year  to  supply  the  re¬ 
quirements  of  Ihc  Cniled  States. 

Threshing  Shows 
a  Heavier  Yield 


Liirly  Beporls  of  'I'hreshing  V(‘ry 
I'ii (onihie--IIiirke)l  linproveiiieni 
.111  Over  Oiiring  I’asl 

I’en  lli'cks. 


Strength  has  dev'e loped  recently 
in  a  number  of  preferred  stocks,  and  ' 
there  is  evidence  that  the  investing  ! 
pnhlie  is  turning  to  Iho  better  class] 
of  preferred  storks  for  investment  ^ 
purposes,  more  probably  than  has  j 
been  the  r,ase  for  some  years.  Dos-  i 
sihly  omt  reason  for  this  l.s  that  the  ! 
sharp  adv.-ince  in  Ihe  bond  markei  ' 
which  carried  Dominion  (Iovernment  , 
nnd  some  rrovinclal  Gtivernment  I 
bonds  to  a  yield  <vf  under  ."i  per  cent, 
amt  Alunieipals  fo  a  point  where  lliey  ' 
yiidd  loss  Ilian  h-  1-:;  )ier  eenl..  lias 
turned  tlie  attention  of  investors  to  a  ' 
source  vvbert'  tliey  could  secure  a 
higlier  yield  ranging  from  f>  to  S  ]irr 
:  eenl  with  fairly  good  security.  This  1 
jtliev  find  in  the  bi'lit'r  type  of  pro-! 
ferred  storks  ami  steady  luiyitjg  has 
raised  tli«  market  price  of  a  numher 
of  these  In  some  e.ises  to  new  higli 
levels.  * 

(Jiiehec  Power  and  Spanish. 

The  outstanding  inslanei'  of  litis, 

;  lu'otiably  dni-lng  lli<'  past  week  has] 
i  been  lliat  of  Steel  of  Canada,  w  liioh 
i  reaelied  the  highest  point  I 

j  since  I'tik.  .Another  slock  tltal  reach¬ 
ed  a  new  liigti  level  was  Ijiieliee  . 

I  Power  iirefened,  wliieli  luMd  firmly  i 
at  loti.  Spanish  River  preferred  in 
pas.sing  IL’d  was  liigtier  than  ill  any  , 
Iioint  lunei  IhJO.  win  i,  willi  six  yciirs' i 
arrciirs  of  dividends  it  reached  l  td.  : 
Since  then,  however,  it  luid  fallen  Io 
ja  higli  of  h.'i  in  1021  iind  los  in  IdJk.  i 
Car  £  I'oiindr.v.  I 

j  Canadian  <'ar  A-  I'ouiidry  iireferred 
i  has  hemi  sidling  at  liiglier  levels  tliis 
year  tluin  for  a  niiinlier  of  vcaia  past 
and  tourhed  !)7  iihont  llie  time  ilii'  ! 
eomiiany  declined  two  sets  of  divi-  ; 
dends  covering  a  period  of  six  months  i 
and  iilso  six  luonllis  of  arrears  piiya-  ' 
aide  in  two  instalments  w  ith  Ihe 
reguliir  preferred  dividend.  Tlie 
stock,  around  87  1-2,  vvdicre  it  has 
been  recently,  i.s  slightly  above  the 
high  of  1022  and  eompiires  willi  ii 
higli  of  69  2-4  In  1922.  and  a  high  *of 
79  1-8  in  1921.  In  1920  it  was  over 
par  at  101  and  reached  its  high  level 
in  1919,  at  109. 

f'enient  Preferred.. 

Canada  Cement  preferred,  wdiile 
slightly  iiidovv  tin'  higli  for  the 
Iireseiit  yi'iir.  i.s  far  iihove  iiny  other 
liigli  for  iii  iny  yeiir.s  jiasl.  It  is  true 
thill  at  ll'i.  Ihe  eandit  |uie'\  it  if. 

:!  ;{-4  points  holnw  the  record  high  of 
lu7  2-!  reiKlied  I'arlier  in  Ihe  year, 
lull  this  is  well  a’love  the  liigh  of 
j  1922,  whicdi  was  101  |-2,  or  lluit  of 
j  1922,  wliieh  was  par.  or  1921,  wliieli 
was  !I2  12.  or  1919,  wliiidi  was 
HH  .2-8. 


MONTREAL 

METROPOLITAN 

COMMISSION 

5%  Bonds 

Due  Nov.  ist.  1942 

Payable  Montreal  &  New  York 


Price  98.81  and  interest 
YIELDING  5.10% 


OONimONSECDKITlB 

CCmUfinONIlNlIED 

Eiiablished  KOI 

Canada  Life  Building.  MONTREAL 

TORONTO  LONDON.  ENO 


Me  Offer  $2.S,000 

Gov’t  of 

NEWFOUNDLAND 

6  '  ^8  due  .lune  30,  1936 

Price  to  yield  5.65’ ^ 

i.Wii'  Yttrk  Funds) 

W.  .\.  IIAP.BIMAN  &  Co. 

INCOItl’OH  ATKII 
TR.MKNt;  OKfARIMESr 

,39  Bro.idway,  Now  York  whiuhiii  ;j«( 


C.H.Bur^ess  £  Ctt 

CtoM;RNMt>iT  &  f%NICIPAR  BONDS 

14  KING  ST.E  TORONTO. 


No  New  Mills  for 
St.  Regis  Paper 


Winnipeg 


Weal  tier  rnmiifions 


thal  Ihe  people  who  an  holding  out  duive  eontiiiiied  alinost  perfeel  dm- 


(('onlinned  on  Pagi 


rent  liahilify,  the  company  would 
sliovv  11  deficit  in  working  rupital.  as 
l-ointt'd  out  In  last  vveek'.s  issue, 
wliereas  if  the  loan  were  regarded 
rather  as  a  contingent  liaiiiliiy.  such 
as  a  bond  or  .stock,  the  eoiupnny 
would  he  left  with  a  snhstiinlial 
working  capital.  The  following  of¬ 
ficial  statement  lhat  was  received 


property  owned  tiy  enemy  alien': 
Tills  stoi'k  has  been  held  for  sev¬ 
eral  years  already,  and  it  seems  tliat 
a  decision  has  been  reached  that  the 
Ipre.srnt  time  is  opiiortune  for  disiios- 
'iiig  of  it.  It  is  understood  that  tliere 
will  he  no  effort  to  sell  it  oii  the 
open  market  where  a  transfer  of 
'n  a  few  thousand  sliiires  might 


eonsner  same  to  ne  eiii  -  . 

(hole  of  Ihe  capital  stork  T;aovved 
Maurice  Valley  Cotton  R’9  (i. 


Water  Power  Development 
transforms  a  waste 
product  into 
weL^lth-producing  gnergy 


NESBITT,  THOMSON  &.  COMPANY 

LmiTED 

145  St.^James  Street,  MONTREAL 

Toronto  Hamilton  Winnipeg  London,  Ont. 
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'vill  I;”', of  importance  not  only  to  ^  p.^-e  tlie  effret  of  drpressinc  the 

stock  for  all  slim eholders.  luif  that 
it  will  he  offered  hy  private  sale. 
The  delay  in  the  riispiisiil  ol  tliis 
stock  will  have  resulted  in  a  con- 
sidernblv  increased  irttirn  for  these 
shares  owing  to  Ihe  rise  lhat  has 
taken  place.  The  stock  in  1920 
limits  lietvveen  124  and 
1921  bet  ween  122'^ii  and 
lol;  in  1922  the  high  was  101%  and 
119%.  while  in  1922  the  high  was  1.06 
!  and  the  low  149it,.  The  current 
price  is  running  lietween  148  and 
i  14!f. 

'Dividend  Policy 
on  Canadian  Car 

Renewed  buying  of  Canadian  Car 
Company  eoniTuon  has  developed. 
I  due  Io  the  favorable  reports  that 
have  been  current  regarding  in¬ 
creased  earnings  which  flie  com- 
'  pany  has  been  making.  The  com¬ 
pany  closes  Its  fiscal  year  on  Sept- 
I  ember  2nth.  and  it  is  txpected  that 
net  profit  wilt  nin  well  tihead  of 
,  what  tliey  were  in  the  previous  year. 
If  ihis  occurs  the  Car  Company 
will  be  in  a  position  lo  clean  un  all 
arrears  ot  dividends  on  its  preferred 
stock  and  al.so  pay  off  the  notes 
which  were  issued  to  liquidate  a 
i  portion  of  preferred  dividend.s.  This 
I  would  leav'e  the  way  clear  for  a  divi- 
'■  dend  on  the  common.  .lust  what 
;  policy  will  be  followed  in  connec- 
:  tion  with  any  distribution  of  the  jun- 
I  ior  security,  will,  it  is  expected,  be 
:  determined  by  the  outlook  for  the 
!  business  this  yea;-,  rather  than  on 
the  strength  of  aetual  earnings. 

,  In  Car  circles,  it  is  felt,  that  pro.s- 
I  pects  for  1925  are  not  as  good  as 
:  they  were  this  time  last  year  for  the 
i  current  year.  This  is  due  to  the  fact 
.  lhat  the  railwtvys  have  acquired  a 
j  large  number  of  additional  cars  and 
threfore  might  not  be  in  the  market 
;  to  anything  like  the  same  extent. 


Iiareholders  in  the  company  hnt  to 
all  who  are  interested  In  the  method 
ot  working  out  balance  slieets. 

"The  reason  for  separating  the 
J  11(6.000  loan  of  the  St.  Maui  ice  Val- 
le>'  Cotton  Mills.  Limited,  from  the 
(iirrent  liabilities  was  that  our  aiidi 
tins  do  not  consider  same  to  be  cur¬ 
rent.  2'he  w 
Qf  the  St 
-■'lills.  Limited,  is  owned  by  the  \Va- 
h.'isso  Cotton  Company.  Limited,  and 
S(,  long  as  the  terms  of  the  operating 
agreement  lietween  the  two  compan- 
■es  are  adhered  to,  whereliy  a  sum  is 
I.;ovided  sufficient  to  take  care  of  all 
fixed  charges,  bond  interest  and  sink¬ 
ing  fund  of  St.  Maurice,  our  auditors 
do  not  see  that  VVabasso  will  ever  he 
called  on  to  repay  the  loan.” 

“The  loan  shown  in  1923  amongst 
the  current  liabilities  was  in  exact- 
l.v  the  same  position  as  the  loan  ap¬ 
pearing  in  the  1924  balance  sheet, and 
it  vvontd  have  been  more  correct  if  it 
liad  been  showm  separately  as  it  was 
not  in  any  way  current.” 


THi;  lU'l  K. 

2'he  tallies  jiresciili'cl  hereunder 
compare  the  more  imiiort.iiii  statis¬ 
tics  announced  Ihis  week  with  the 
same  period  a  year  ago: 

(  ar  I. (ladings 
AVeek  .Aug.  16 


1924 

1922 

<  'arc 

<  ar.s 

East  C.Tnarl.n 

2k. .572 

27,124 

WcFt  ('an.'Kla 

12,297 

14,127 

All  I'anaila  .. 

49.969 

51,261 

Year  to  liatr. 
((rain  Stuck 

1.7.50,991 

1.611 ,059 

Wi'fk  Aiijriisl 

lo 

1924 

1922 

Bush,  !.=: 

Bil.shels 

Wheat.  .  .  . 

2.5. 466.6,59 

8,224,942 

Oats.  .  .  . 

16,256,188 

4.442.078 

Total  .  . 
Fxliiiiiir,' 

45,269.61  1 

18,067.320 

Week  A  UR.  27 

StcrlE  Mont 

$4.47% 

$4  66% 

Stcrlg.  N.  Y.. 

1.47:% 

4.54% 

ran.  fiol.  N.  A 

l.'iO 

97% 

Slock  llnrkcl 

Sales 

W  eek  Auk.  2' 

1. 

I’ar  value 

Par  value 

Bonds,  Mont. 

$428,716 

$.552,600 

Share,'; 

Shares 

Stock.  Mont. 

31,619 

33,821 

Bank  <  learinus 

Week  Aug.  2 

8. 

1924 

1922 

.Montreal  .  $ 

86,605,525 

80.189,161 

2'oronto  ,  .  . 

89.162,962 

84,706,192 

AVinnipeg  .  . 

40,726,252 

20.483.624 

Vancouver.  . 

14,165.424 

13,465,246 

]  YAXfOlVER  CITY  TOWSSITES. 

London. — Resolutions  to  wind  up 
'  the  Vancouver  City  Townsites  and 
Land  Development  Company,  head 
office  London,  Eng.,  have  been  pass¬ 
ed  and  confirmed.  The  liciuidator 
is  Mr.  W.  Watkins.  274  Gresham 
House,  Old  Broad  Street,  London, 
,  E.C.,  England.  , 


Tot,  Canada  $276,727,634  .$260, 701, 889 
Kail  Fiariiiiigs — (Vrnss 
Week  Aug.  31. 

Can.  Pac.  Ry.  $4,697,000  $5,365,000 

Can.  Nat.  Ry.  Not  to  hand. 


Tug  Hie  jia-t  vicek  and  .ill  eriips  are 
lapidly  nearing  luaturitv  Vvluat  cul¬ 
ling  is  now  practically  general  in 
sniitiiern  Manilelia  and  will  tie  gen 
eia!  ill  all  parls  of  Itie  W'l'sl  in  all¬ 
ot  I, er  week  A  little  Ihreshiiig  has 

also  lieen  done  .ind  a  few  ears  of 
l.ew  wheat  liave  reached  Winnipeg. 
'Hiresliing  rejiilts  show  a  heavier 
yi<  Id  ftian  was  anticijiatcd  in  soidli 
e:. stern  Manilolia  and  lanuers  are 
rejiorfing  results  of  20  hushels  lo 
lt.('  arre.  2'he  rye  rro)>  is  all  har- 
ve.sled  in  ihe  tliree  prairie  prorineos 
.'iii.'d  barl.'y  flitting  is  under  wav- 
I  lie  crops  ir  tiic  noiilicrn  di.Oricn 
ol  .Manitoba,  .Saskalcliewan  and  Al- 
heita  are  somewliat  later  tlian  iu  ilie 
south,  hut  are  coming  along  very 
f.ist. 

2'he  outstanding  feature  of  th" 
present  crop  is  Itio  remarkable  re¬ 
covery  made  during  the  jiast.  three 
weeks  and  the  manner  in  vvli,cli  II, e 
lieads  have  filled.  This  has  h(  en 
one  to  the  heavy  general  raims  le - 
coived  and  the  cool  weather  iliai  pn- 
vailcd  during  (he  first  half  of  Alt 
Misl  Outside  of  a  few  (list, lets  in 
tilt  dry  arpa.s  of  central  isaskatclie* 
wan  and  Alberta  reports  all  in.l'caie 
that  a  big  improvement  has  taken 
piate  There  has  been  some  dum- 
agf  from  rust,  but  generally  .speak¬ 
ing,  this  is  not  serious,  and  light 
fro.sts  during  the  second  week  in  Au¬ 
gust  also  caught  some  wheat,  oalr. 
ana  flax,  more  especially  in  the 
northern  districts  of  hotli  .Manitoba 
and  Saskatchewan,  hut  what  llie  ex¬ 
tent  of  the  damage  will  be  cannot  he 
estimated  at  present. 

Alioiit  twenty-two  thousand  har¬ 
vesters  have  been  brought  from  the 
ea.st,  and  about  one  thousand  from 
British  Columbia,  These  are  now 
distributed  all  over  the  west  and 
there  are  no  complaints  as  to  labor 
shortage.  The  average  rate  of  wages 
appears  to  be  about  $3.50  per  day  for 
stooking  and  $4  for  threshing. 


2'he  reiioi'ts  that  liave  been  tippear- 
j  ing  recently  of  Ihe  inlention  of  the  St. 

I  Regis  Paper  Company  to  slarf  opera- 
:  lions  at  once  on  a  inilp  and  news- 
I  print  mill  for  Canada  are  nnfonndod, 
jit  is  understood.  2'he  company  re- 
iC('nily  acqiiiri'd  limits  and  more 
I  lately  secured  land  on  w  hich  lliese 
j  mills  will  nll.imntcly  lie  liiiilt.  at  Cap 
Rouge,  a  slioi't  distancf'  above  Quebec, 
11iiini|iec  I'.leclric  \(9ir  Top.  I  cjty  As  was  staled  in  I'he  Einancial 
Winnipeg  Eleetric  also  appiuirs  lo  limes  a  few  months  ago.  Itie  direc- 
lie  on  Itie  eve  of  esialiltsliing  a  n<  vv 


II  eoril.  This  .slock  was  Hi  st  listed  in 
.Mav-  R‘22  .ind  had  a  range  of  8S  to 
7/1  1-2.  as  was  the  ease  iu  1922.  Eor 
the  tiresent  year,  to  dal,  ,  its  1<iw  was 
75  At  the  iii-esent  level  of  87  1-2  it 
hns  only  on,  -  half  point  to  g,>  I,)  loueli 
its  higli  aiul  vvitli  tlie  recent  elianges 
mail,'  in  the  P.oaril  anil  plans  for  n  - 
diii’ing  overlieail  costs,  tliis  loo  shoulil 
soon  estaiilish  a  new  high  rceonl. 
tCoiitiiiiied  (III  I'ngi'  7, 


tors  ileciilril  ilefinitely  againsl  tidding 
imnii'diatoly  lo  tli,'  siiiiply  of  ni'vvs- 
print  on  (lie  ground  lliat  a  surplus 
liaii  lieen  eslalili.slied  ali'i'aily  througli 
ri'ceut  Increasf's  in  iiiaeliiiies  oiierat- 
ing  al  a  niimlii  i  of  Canailian  mills 
and  Itial  until  Ihis  siir)iliis  was  taken 
car,'  of  liy  in,  reasril  e>in.s,impl ion.  the 
SI  Regis  Conipany  wfiiilil  not  carr.v 
oiil  its  filial  plans.  Initial  operaiiona, 
however,  as  has  been  luenlioneii.  have 
he,  n  going  on. 


September 
Bond  List 


Our  new  list  of  high-grade  bonds 
is  now  ready.  It  offers  some 
excellent  inTestment  opportunities. 

Write  for  a  copy. 


J40  St.  Jamwt  Strert,  Xitf  .  ,i  4"’^— J—  JB. 

MorUrral  W  OOd,  Upndy  Ot  OO. 

Telephone  Maim  79t. 


A  Montreal  City  Real  Estate 
First  Mortgage,  Yielding  6.65% 

First  mortgages  on  real  estate  are  the 
oldest  known  form  of  investment.  Their 
dependability  as  a  channel  for  profitable 
employment  of  savings  has  been  recognized 
through  centuries  of  history. 

Their  basic  value  as  a  sound  investment  has 
not  changed;  but  modern  methods  have 
improved  upon  the  form  of  their  execution. 

The  present-day  Real  testate  Fir.st  Mortgage 
Bond  affords  the  investor  all  the  security 
of  a  private  first  mortgage,  plus  nego¬ 
tiability,  without  the  trouble  and  expense 
usually  entailed  in  preliminary  investiga¬ 
tion  and  .subsequent  supervision  and  in¬ 
terest-collection. 

This  class  of  security  is  typified  by  Acadia 
Apartments,  Limited,  6/^%  First  (Closed) 
Mortgage  15-Year  Sinking  Fund  Gold  Bonds 
which  we  are  now  offering. 

The  land  and  building  covered  by  the  mortgage  are 
situated  on  Sherbrooke  Street,  opposite  the  Ritz- 
Garlton  Hotel,  Ih  the  heart  of  Montreal’s  fashionable 
west-end  residential  district. 

Property  values  exceed  by  52%  the  amount  of  First 
Mortgage  Bonds  Issued.  Semi-annual  sinking  fund 
payments  will  rapidly  reduce  the  amount  of  bonds 
outstanding.  Esti..  ’ted  net  revenue  is  more  than 
twice  the  annual  inte.  2St  requirement.  Fire  in¬ 
surance  provisions  arc  ample. 

For  the  Investor  who  requires  safety,  combined  with 
the  assuranc-  of  a  satisfactory  Income  return,  we 
recommend  these  bonds  as  particularly  desirable. 

The  issue  price  is  98^  and  accrued  interest,  to  yield 
6.65%.  Write  our  nearest  office  for  fully  destrlptive 
circular. 

Royal  Securities  Corporation 


Limited 

MONTREAL  TORONTO  HALIFAX 

IM  St.  James  St.  244  Bay  St.  187  HoUU  St. 

WINNIPEG  VANCOITVER 

Electric  Ry.  Chambers  Faclflc  Bulldlnit 


ST.  JOHN 
721  Prince  Wm-  St. 
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Foreign  Trade 

Through  its  Foreign  Offices  and  Correspondent 
Banks,  the  Bank  of  Montreal  has  immediately  avail¬ 
able  for  its  customers  world-wide  banking  facilities 
and  information  on  foreign  business.. 

The  services  of  a  large  and  well-equipped 
Foreign  Department  located  at  the  Head 
Office  ate  at  the  disposal  of  the  customers 
of  any  Branch  of  the  Bank. 

BANK  OF  MONTREAL 

Established  over  lOO  years 


CLEARINGS  RISE  The  Recovery  of  Austria. 


U|l|rQTCD|J  0|T||rQ  International  Loan,  Through  League  of  Nations,  Marked  Start  on 
fflLwICiIlM  VI  I  I  LO  Upward  Movemrat — With  Most  of  Original  TerHtory  Cut 

Off  and  Onfy  7,000,000  People,  Finances  Showed  Surplus, 
ntPI  IMp  |M  t  a  vT  For  First  Half  of  1924 — Taxes  Being  Reduced.  j 

I  _  At  a  time  -when  an  effort  is  being  '^provides  for  lower  duties  on  certain  I 

^  w.u  to  place  Germany  on  its  feet  articles  and  much  higher  duties  on 

lorMtO  Has  Heavy  Urop  with  and  enable  it  to  improve  its  Indus- i a  large  number  of  items,  chiefly  I 
1  Moderate  One  For  Montreal  trial  position  to  an  extent  that  will  I  luxury  goods.  The  purpo.se  of  these 

'  — Winnipeg  6hoM(s  Gain  of  secure  the  pajmient  of  reparations  to  revisions  of  the  existing  tax  laws  is 

S33  000  000  With  Vancouver  Allies,  it  will  be  of  interest  tojto  lighten  the  burden  which  industry 
’  *  A|  I4‘  k  manner  of  Austria’s  re-  and  commerce  have  been  carrying, 

,  ana  Victoria  Also  Higher.  covery,  separated  as  it  has  been  from  !  and  at  the  same  time  discourage  the 

- ; -  Hungary,  and  cut  down  in  popula-  I  Importation  of  unnecessary'  foreign 

Bank  clearings  as  reporte^d  by  tlon  to  about  7,000,000  people,  95  per  goods.” 

'twenty-nine  Canadian  cities  for  the  cent,  of  whom  are  of  the  German  Xafnral  Wealth.  | 

I  nionth  of  August  showed  a  decrease  race  and  speak  the  German  Ian-  Austria’s  natural  wealth  is  consid- | 

!  01  $59,468, ,582  or  4.6  per  cent.  The  erable.  Half  the  areas  of  the  coiin- 

Western  groun  hv  themselves  show-  handled  in  a  com-  try  is  covered  by  for^pts  which  fur- 

'  ^  ^  oa"  prehenslvf*  manner  by  A.  W.  Kimber.  nish  a  large  exportable  surplus  of 

I  en  an  increase  of  $29,538,!)35  or  9.9.  of  A.  W.  Kimber  &  Co..  Inc.,  of  New  lumber  (shipped  chiefly  to  Ger- 
per  cent.,  but  the  Eastern  cities  de-  York,  in  a  booklet  entitled  'The  Re-  rnany)  and  supply  the  raw'  materials 
'dined  $89,007,517  or  8.7  per  cent.  ^>irth  of  a  Nation  —  Austria’s  Re-  Austria’s  paper,  paper  goods. 

The  large.st  decrease  was  shown  by  covery”.  The  war.  he  points  out.  woo^pn  furnlt_ure  and  woodenware 
'  Tornntn  nvnr  «<57  nftn  non  Austria  in  a  condition  of  ex-  limustries.  Wie  remainder  of  Aus- 

,  Toronto.  o%er  $67,000,000.  Montr^I  poyeriy.  and  after  the  Bol.she-  fla’s  area  outside  of  the  cities  is  de- 

!  held  up  well,  being  down  only  $4,-  vist  revolution,  engineered  from  'ofed  to  agricultiir.il  .ind  dairy  pro- 
762,000  or  less  than  the  decline  I  Russia,  had  swept  over  the  country  <luction.  A  large  volume  of  manu- 
either  of  Quebec  or  Hamilton.  The  in  1920,  the  finances  of  the  govern-  facttired  products  is  exported,  in- I 
only  increases  in  the  Eastern  group  ment  had  been  wrecked  afld  Indus-  eluding  textiles,  clothing,  rubber,! 
of.t  iirred  in  Halifax  and  Reterboro.  try  and  commerce  disorganized  while  ^ron,  steel,  copper,  pianos,  motor 
The  .strongest  showing  of  all  rela-  unemployment  had  rls#n  to  menacing  cars,  electric  and  other  machinery, ! 
ti\ely  was  made  by  the  City  of  Win-  nronortions  Enable  to  lew  ade-  chimifals.  etc.  Austria  has  consid- | 
nipeg.  which  gained  $33,000,000.  Van-  quate  taxation  to  cover  its  current  mineral  wealth,  iron,  copper,  j 

tm,  To  ilVshwal  of  Development  of  Wafer  Powers. 

1  and  I..ethblidge  showed  large  rurrpnrv  nnOor  whlrh  *ho  I  Prior  to  the  hre.ik-un  of  the  Em-! 


A 

Personal 

Service 


It  has  been  the  aim  of  this  Bank, 
since  its  inception,  to  be  some¬ 
thing  more  than  a  mere  reposi¬ 
tory  for  funds.  Its  policy  has 
always  been  to  render  a  service 
both  personal  and  interested  to 
all  its  clients.  Perhaps  this  fact 
accounts  for  the  remarkable  and 
steady  growth  of  the  Imperial 
Bank  during  the  last  48  years.  « 


IMPERIAL  BANK 

OF  CANADA 

I  BO  BRANCHES  IN  DOMINION  OF  CANADA. 

AFents  In  Great  Britain  I  ENGLAND— Lloyda  IRELAND— Northern  Bonkins  Co..  Limited, 
Bank  Limited.  London  and  Branches.  Belfast  and  Branches.  Agents  In  FRANCE  i 
SCOTLAND  — '  The  Commercial  Bank  of  Lloyds  and  National  Provincial  Foreign  Bank* 


Scotland.  Limited.  Edinburgh  and  Branches. 


Limited,  Credit  Lyonnais. 


RAKER,  KEBRIN  &  CO..  E.  C. 

392  St.  James  St 
Edward  C.  Baker 
Hugh  F.  Kerrln 
Main  3771^.1113. 

PERRIER.  OLITEB  A. 

211  McGill  St 

Residence  Phone:  Plateau  2960. 
Main  2623. 


6ARNEAU,  EDMOND 

4  Hospital  Street 
(Garneau,  Stewart  &  Parenteau) 

Main  7112 
LORTIE,  L.  F. 

294  St.  Catherine  E. 
(L/ortie,  Gauthier  &  Dufresne) 

East  4078 
PAQUET,  F.  R. 

120  St.  James  St 

Main  7069. 


ATLANTIC  SUGAR  REFINERIES, 

LIMITED 

ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


A  Costly  Lesson 


“Before  I  quote  prices  in  exchanging  securi¬ 
ties  1  get  the  last  minute  quotation  from  our 
Head  Office  by  Long  Distance.  I  once  lost  a 
prominent  client  by  offering  him  half  a  point 
less  than  a  competitor  offered  him  later  in 
the  day,  when  the  market  strengthened.  It 
taught  me  a  lesson.  Long  Distance  is  the 
only  way  to  ask  a  question  and  get  the  an¬ 
swer  immediately."  , 


Each  new  subscriber  adds  to 
the  value  of  YOUR  telephone. 


F.  G.  WEBBER, 

Manager 


WWi 


Expensive  Economy 


'THOSE  -who  keep  their  aecarfliBS 
.and  other  valuables  at  hasMCj* 
rather  than  place  them 
protection  aflbrded  by  oar  Saiety 
I^posit  Boxes,  are  running  geeaa 
risks  of  total  loss  by  fire  or 

The  ancraal  rental  of  ihewetmmmisamii^ 
Let  oa  ahow  them  to  yon. 


THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  820,000,000 

Reserve  Fund  $20,000,000 


plines.  The  following  table  gives 
clearlng.s  for  the  month  and  a  com¬ 
parison  with  one  year  ago; 

j  Eastern  Bank  riearinns. 

Month  ending  Change 
yesterday.  from  ’23. 
$  $ 


Accountants. 

The  Following  Arc  Among  the  Members  of 

The  Accountants’  Association 

lilceatlates  Ip  Accountancy  11..A.) 

Office  of  Secretary,  Room  010.  120  St  James  Street  Main  276'i 


Montreal. . 

.408.789.740- 

4.762,030 

Toronto  .  . 

.375.771,1.53— 

67,808.424 

Ottawa  .  . 

.  24.82>7,634— 

1,587.835 

Quebec..  , 

.  22,466,686— 

5,697,440 

Hamilton  . 

.  20,265,056  - 

5,830,969 

Windsor  .  . 

.  14,822,053— 

2,024 

Halifax  .  . 

.  13.525.484  4 

1.368.579 

St.  .John  .  . 

.  12,443.344  - 

335.709 

London  .  . 

.  10,5.53,258— 

1,786,638 

Kitchener.  . 

,  3,403,072— 

727,252 

Sherbrooke 

.  3,377,539— 

430,202 

Brantford .  . 

.  3,306,432— 

904,093 

Peterhoro’ 

. .  3,205,6604 

134.798 

Moncton  .  . 

.  3.170,251  — 

577,760 

King.ston  .  , 

.  3,017,282— 

69,518 

Total  ..  .. 

.  .922,944,644— 

89,007,517 

currency  under  which  the  exchange  Prior  to  the  break-up  of  the  Em- 1 
value  of  the  crown,  normally  5  to  Plre,  Austria  had  an  abundant  sup-  j 
the  dollar,  fell  as  low  as  100,000  to  PU  of  coal,  but  this  was  ‘mined 
the  dollar  in  1922.  chiefly  in  Bohemia,  now  a  part  of 

f’zerho-Slovakla.  A  solution  is  be-  | 
I  Sareo  by  Internanonal  Loan.  (ng  found  in  the  development  of  hy-  j 
It  was  in  that  year  that  the  League  dro-electric  power.  Available  water 
of  Nations  arranged  an  International  powers  aggregate  4.000, OOOO  h.p.  Ep  j 
loan  which  made  It  possible  to  sta-  to  1920  only  325,000  h.p.  had  been  i 
bllize  currency  values,  and  the  Aus-  harnessed,  but  since  then  200,000  ad- 


W'estem  Bank  riearings. 

Month  ending  Change 


Idollar  in  November  of  1922,  has  re-  The  capital,  Vienna,  has  a  popula- 1 
malned  fixed  at  that  figure  since  tion  of  over  1,800,000,  or  more  than  | 
then  and  has  become  one  of  the  most  one-quarter  the  total  population, 
stable  currency  units  in  Europe.  At  Austria  s  banks  are  amongst  her  most 
the  time  of  the  loan,  however,  the  |mportont  earnings  assets,  and  aK 

probabilities  that  the  plan  of  the  rZfr/^rnv  nf  th? 

;  .  ij  u  .  Empire,  manv  of  the  bank  branches 

Uague  of  Nations  would  be  faith-  inverted  into  independent  in- 1 


577,760  ^oteed  hy  Great  Brltajn,  France,  f,ontrol,  through  stock  ownership,  j 
69,518  •^7-ccho-Slovakia  and  several  other  piactically  the  eniire  hanking  system 

_ _  nations,  before  the  bonds  could  be  of  central  and  eastern  Europe,  the 

1)07,517  German  banks  excepted. 

8iirplii9  Recorded  This  Tear.  During  the  last  two  or  three  years 


THE  BANK  OF  NOVA  SCOTIA 

Established  1832 

Capital  ...  $10,000,000 

Reserve  Fund  •  $19,500,000 

Total  Assets  >  *  $220,000,000 

GENERAL  OFFICE*  -  TORONTO.  CANADA. 

J.  A  McLeod,  General  Manager 

Branches  ini  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland.  Cuba,  Porto  Rico.  Dominican  Ra* 
public.  Jamaica,  and  in  the  United  States  at  :  - 

BOSTON  CHICAGO  NEW  YORK 

LONDON.  ENGLAND,  Branch:  55  Old  Broad  St..  E.C  2. 
Collections  made  at  lowest  rates  and  returns  promptly  remitted 


yesterday. 

$ 


I  Winnipeg  .  . 

I  Vancouver  . 
It’algary  .  . 
j  Edmonton  .  . 

! Regina.  .  . 

I  Victoria  .  .  . 

I  Saskatoon  .  . 

I  Moose  .law  . 
i  Fort  William 
New  Westniin 
I  ster. .  .  . 
j  Brandon  .  . 
Lethbridge  . 
j  Prince  Albert 
I  Medicine  Hat 


8iirplii9  Recorded  This  Tear.  During  the  last  two  or  three  years 
"Austria  however,  has  done  better  ^'istria’s  foreign  trade  has  shown  a 
,  j.,  ^  'TUr.  orv  steady  growth  and  during  the  first 

from  ’23.  '^e  P  an  required.  The  ag-  ^  « 

,  Igregate  deficit  in  the  government  ac-  33^  ^  ^  j 


176.956,959-1-33,00]. 820  under  the  f^r  i))23.  Considerable  pro- 1 

67.847,510-f-  2,472,440  National  plan  was  Kr.  lately  been  made  in  the  nr- 

20.760,589-1-  437,173  nillllon  gold;  the  actual  deficit  getiation  of  commercial  agreements. 

15.898,635  --  764,110  of^the  year  was  Kr.  110  treaties  with  other  nations.  Re- 

12,376,873 _ 2,861.'661  niilllon  gold.  For  the  first  half  of  rnarkable  progress  has  been  made  re- 

10.167.457-1-  ],'o04!390  permitted  deficit  was  Kr.  rently  in  manufacturing  and  trad- 

(*'62o'972 _  '656  665  21,900,000  gold,  but  In  each  of  the  (ng.  Unemployment  is  decreasing 

4  063  288 _  1  ■’ll  914  months  of  this  year  an  ac-  month  by  month,  while  export  values 


3  316  799 _  1  057 '052  surplus  has  been  recorded. 

Revising  Tax  Systems. 

2,524.83l-t-  96,5.37  achieve  results  like  these  the 

2,429,193—  196.5.33  Austrian  people  voluntarily  siibmit- 

2,08(,381  565,468  jgj  fQ  g  burden  of  taxation  that  is 

1,315,142  1^4.369  jj,  (jjg  extreme.  Early  in 

1.187,608—  . 


are  increasing,  savings  banks  de¬ 
posits  are  steadily  improving,  and 
tlie  evenness  of  wholesale  price  lev- 
« is  shows  stability  in  prices. 

Remarkable  Stability. 

M.  Sehneider-Ureuzot.  the  great  ! 


—  iiiiriuu»  111  fALiciiir,  r.jciiiv  lu  ^  t  e  a.  i 

1,6.  c,.r™.  y.ar  waa  ra.Uzad  .ba,  I  li'f  Snells  i 


MERCANTILE  FOR 
NATIONAL  TRUST 


of  National — “Must  Operate  in 
Wide  Field.” 


'Total  327  453  237+29  538  935  T?  taxes  were  unnecessary,  condition  is  showing  a 

I  East  total  ■  f  nancial  solvency  of  the  remarkable  .stability  and  is  greatly  ■ 

East  total  .  .  ^.007.517  government  would  not  suffer  impair-  ,o,j,roving.  The  development  of  pnh- 

Pnnd  Tntni  1  ■i<>7  fioi  SQ  ifio  SCO  ment  if  tax  collections  should  be  expenditure  and  revenue  is  satis-j 

I  Grand  Total  .l..,.>0.397,881— 59,468,58.  considerably  reduced,  and  that  in-  factory.  The  industrial  situation  | 

dustry  and  commerce  vl^ould  benefit  i,aj,  greatly  Improved  along  with  the  i 
lirnDAklTlir  rnn  The  t  ommissloner-General  of  the  financial  rehabilitation. 
iy|r|||jllN  I  ILt  I  UK  League  of  Nations  took  the  lead  in  The  following  figures  show  the  i 
j  ■  Wii  advocating  such  a  move,  and  the  re-  improving  position  of  the  country  | 

:  klATIDAIAI  TDIIOT  introduction  into  the  during  the  first  half  of  the  current] 

NM  I  lUlwAL  I  KU O  I  Austrian  Congress  in  May  of  several  yt-ar:  , 

i  bills  providing  for  reduced  taxation.  Un^mplnyed  Exports  bank  ^ 

I  -  The  corporation  profits  tax  will  he  .q-,.  v.mitfpr  'ifr''goid  k7"eoid  ' 

,  AgrPement  on  Basis  of  Two  For  One  cut  from  50  p.c.  to  36  p.c.  of  the  net  jlms  .  ,  lis "u.  . . 

of  National — “Must  Operate  in  profits,  and  the  surtax  on  dividends  May.  .  .  st.isn  inn.nnn.nnn  62,non.nnn 
j  Wide  Field.”  above  15  P.C.  will  be  cancelled.  At  m 

tsp  Motinnni  mPLct  the  Same  time,  a  uew  Import  custouis  ’1.-.,^.  .  .iis.'sna  70,4,11,000  50,000,000 

ihe  National  irust  Company  un-  j^gg  j,een  submitted  which  1  Jau.  .  .  95.091;  70,451. noo  43.ono,ooo 

I  der  an  agreement  with  the  directors  _ _ _ — — — _ _  | 

j  of  the  Mercantile  Trust  Company  of  ^  __  •  • 

Canada,  whose  bead  office  is  in  Ham-  I  _ilo  V*9  nf’AO  />■'  I  J^tX^CITC 

I  ilton,  will  secure  the  business  of  that  VaUaralliee  00.1111  OCptFOllSo, 

I  company.  Special  meetings  of  the  |  ~  ^  7~  .  i 

shareholders  of  both  will  be  held  in  System  Has  Become  Much  Discredited  in  United  States  Since  1920 
October  to  ratify  the  provisional  _ An  Attractive  Bait  For  Crooked  Exploitation  —  Places 

agreement.  The  National  Trust 

Company  agrees  to  pay  the  share-  Banking  on  Low  Level 

holders  of  the  Mercantile  Trust  Co.  . .  ,  j-.  .  1  1 

one  share  of  National  Trust  for  two  Editorial  Note.-The.  following  article,  appearing  as  an  editorial  I 

shares  of  Mercantile,  and  in  addition, '  m  "The  American  Banker,”  is  worth  consideration  by  those  who  are  ; 

a  cash  bonus  of  $15  for  each  share.  I  faced  with  a  limited  proposal  of  a  similar  character  in  Canada.  The  | 

The  present  quotation  for  National  |  spelling  of  “guaranty  ’  in  the  article  Is  now  almost  universally  ac-  1 1 

’J'nist  stock  at  Toronto  is  around  '  cepted  In  the  United  States.  ,  I 

$215  a  share,  which  would  mean.a  j  - -  I 

payment  equivalent  to  about  $120  to  |  Since  1920  the  guaranty  of  bank  1  was  to  appear  before  the  national  J 


Unpmplnyed  Exports  bank 

total  value  in  depostt.s  | 
Number  kr.  gold  kr.  gold  ■ 

.  .  fiS.475  . 

.  .  84.180  inn.nnn.nnn  62.nnn.nnn 
.106,261  10.3. ons, non  58,000,000 . 

.126.7.34  89.677,000  56.000.000' 

.  .119.309  70,4,51,000  50,000,000 

.  .  95.096  70,451.000  43.000,000' 


01  the  Mercantile  Trust  (  ompany  of  1  ^  __  •  • 

Canada,  whose  bead  office  is  in  Ham-  I  _ilo  V*9  nf’AO  />■'  I  J^tX^CITC 

I  ilton,  will  secure  the  business  of  that  VaUaralliee  00.1111  OCptFOllSo, 

I  company.  Special  meetings  of  the  |  ~  ^  7~  .  i 

shareholders  of  both  will  be  held  in  System  Has  Become  Much  Discredited  in  United  States  Since  1920 
October  to  ratify  the  provisional  _ An  Attractive  Bait  For  Crooked  Exploitation  —  Places 

agreement.  The  National  Trust 

Company  agrees  to  pay  the  share-  Banking  on  Low  Level 

holders  of  the  Mercantile  Trust  Co.  . .  i  1 

one  share  of  National  Trust  for  two  Editorial  Note.— The.  following  article,  appearing  as  an  editorial  | 

shares  of  Mercantile,  and  in  addition, '  “Tbe  American  Banker,”  is  worth  consideration  by  those  who  are  ; 
a  cash  bonus  of  $15  for  each  share.  I  faced  with  a  limited  proposal  of  a  similar  character  in  Canada.  The  | 
The  present  quotation  for  National  |  spelling  of  “guaranty  ’  in  the  article  Is  now  almost  universally  ac-  i 
’J'nist  stock  at  Toronto  is  around  '  cepted  In  the  United  States.  , 

$215  a  share,  which  would  mean.a  j  - - 

payment  equivalent  to  about  $120  to  Since  1920  the  guaranty  of  bank  was  to  appear  before  the  national  | 
$125  for  each  share  of  Mercantile  deposits  by  states  has  become  a  very  Democratic  convention  at  Denver  to 
Trust.  ,,  .  +'  T.  »  -1  .  nail  down  a  guarantv  plank  in  the! 

The  National  Trust  Company  will  discredited  system.  Its  failure  ngti^nal  platform.  The  facts  remain  ! 

continue  the  Hamilton  office  of  the  In  prove-  a  protection  in  times  of  de-  rtjg^  the  bank  should  have  been ! 
Mercantile  as  one  of  its  own  offices,  pression  and  hardship  has  been  very  closed  and  that  many  more  should  I 
thus  adding  another  branch  to  those  discouraging  to  its  advocates  and  has  never  have  been  furnished  protec- 
that  exist  already  ip  Toronto,  Mont-  encouraged  its  critics  In  their  re-  tion  by  the  law. 

real,  Winnipeg,  Saskatoon,  Ednion-  marks  against  the  system.  However,  An  .Attractive  Bait.  | 

ton  and  London.  It  will  also  add  'despite  the  discredit  the  system  has  “The  charge  that  a  guaranty  law  ' 
to  Its  board  of  directors  representa-  f.iHen  into.  It  is  continued  still  In  ip  an  .attractive  bait,  swallowed  hook,  I 
tlves  of  the  pre_sent  shareholders  of  several  states,in  which  It  was  inaug-  line  and  sinker  bv  grafting  pd!i-| 
the  Mercantile  Trust,  who  will  have  nrated.  In  the  stales  where  the  Ucians  and  conspiring  crooks  who 
special  supervision  over  Hamilton  guaranty  of  deposits  still  exists,  state  seek  to  exploit  honest  bankers 
business.  ,  hankers  often  feel  obliged  to  stand  through  the  guarantv  route  for  the' 

4*'*'  system,  because  they  feel  satisfaction  of  their  unscrupulous: 
♦  JVb  In  nny  criticisms  of  the  system  are  methods,  seems  to  be  clearlv  demon- 

I  It  nUntin  nnf  tw  'nstances  in  the 

nrni  ^rnct  nnH  nf  ^urt  the  State  bauks  banking  history  of  Oklahoma.” 

fha  rnnfn^nv  national  banks  in  those  Again  Mr.  Gum  says  on  the  results 

m  States.  It  would  Seem  that  the  the  guaranty  law  produced  in  Okla- 

ot  less  of  a  local  nature,  while  under  ^,43^^  banks  in  these  states  homa- 

I  modern  conditions  a  trust  company  ^  ^  better  policy  '  (fontlniied  on  Page  4.) 

in  Canada,  in  order  to  prosper  and  example  set  by  Okla-  l 

rlnde  f  Pid  '.iThP  bankers  and  favor  the  repeal  - - - 

fid:.;.ty1^rL^^^^^^^^  Market  Sales 

Se^r  TuTKtl  "Sge’ro  'Htle  beneRts  from  the  system.  It  of  Bank  StOCkS 

j  command  confidence  and  i  does  not  attract  deposits  to  them  be-  _ 

I  funds,  and  must  possess  facilities  for  I those  they  would  receive  1  oo  o 

i  prompt  and  safe  investment.  The  '^a®  "7, ^ 


Every  Banking  Facility 


The  Union  Bank  of  Canada  offers  to  Canadian 
business  organizations  a  nation-wide  banking  service 
complete  in  every  detail,  and  invites  the  fullest  possible 
use  of  all  its  facilities  for  taking  care  of  the  banking 
requirenibnts  of  its  customers. 

UNION  BANK 

OF  CANADA 

HEAD  OFFICE  WINNIPEG 

340  Branches  from  Coast  to  Coast 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BeLnk.  Note 

Bond  and  Stock  Certificate  Producers 

In 

Ceiia.<la 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


MAPLE  LEAF 

. BRAND 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits 
'  Denatured  Alcohol  (All  formulae) 

Canadian  Industrial  Alcohol  Co.  Limited 

MONTREAL 

.Va^SfTlw'  Distributing  Warehousea 

f  Montreal,  Toronto,  Winnipeg,  Vancouver 


Market  Sales 

of  Bank  Stocks 


Money  and  Exchange 


Aug.  28—3  I'ommprce  at  183i^;  1 

:nvnl  nt  09  iTr,ir,n  ci  inn 


Currency 


Country 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AITD  WORKS  t  BRANCH  OFFICE  AND  WORKS  t 
Lachine  Locks,  F.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q,  and  Winnipeg. 

Sales  Offices  t  Montreal,  Ottawa,  Toronto,  Winnipeg^  Regina, 
'  Edmonton,  VnneonTer. 


Sept.  2 — 42  Comniece  at  186-185;  ! 


ing  trust  companies  of  Canada  have  P^’-“'nced  in  so  many  siaies.  ii  is  ine  ^ommerce  ai  iso;  i 

established  branches  in  various  sec-  ®o«p*4  ®4ate  banks  that  ® 

tions  of  the  Dominion  and  are  thus  'paj'  <he  trouble  and  suffer  from  38  Nova  Scotia  at  251;  4  Royal 

able  to  derive  earnings  from  a  wide  '*■  .  .  oa  .  a,a  .r  ' 

variety  of  .activities  and  services.  At  the  convention  of  the  Colorado  i. 

!  Hence,  after  giving  these  matters  bankers.  Eugene  P.  Gum.  for  many  Royal  at  224  V„24»z4. 
most  serious  thought  and  considera-  yoars  secretary  and  now  president  .“—4“  186-185; 

tion.  the  directors  of  the  Mercantile  of  the  Oklahoma  Bankers’  Associa-  7  7.?o’a  ^  a 

Trust  Company  came  to  the  conclii-  Don.  gave  a  very  clear  resume  on  the  ^  +  ’  ^ 

Sion  some  time  ago  that  it  would  he  way  the  Guaranty  law  had  worked  '■  *oronto  at  17 <;  1  l  nion 

In  the  Interest  not  only  of  the  share-  in  Oklahoma.  Here  are  some  of  the  at  i  '  • 

holders  but  also  of  the  clients  of  facts  as  presented  by  Mr.  Gum:  h.w  <'uivr>v  i-r  rrui-o/v 

the  company  to  make  arrangements  “During  the  first  12  years  of  the  ™**'*^*V,  ,  '7  inl  Kli.  j 

I  with  some  large  company  whose  fl-  guaranty  fund  experimentation  57  Truro^  N.b.--rG.  L.  Waugh,  manager 


ion<5  I  conservative,  sound  state  banks  that  Molsons  at  1475^-147;  23  Montrealat]  "  .  ''  "  Can.  Funds.. 

are  thus' ' PaJ’  for  the  trouble  and  suffer  from  2404^;  38  Nova  Scotia  at  251 ;  4  Royal  j  Fjajjc .  .  . ......  Franc^e^. 

11  a  wide|'4  _ ,k„  r-AiA.o,iA  Ana-  30— IS  Mnntrpni  at  940-  1.5  '  Uire . Italy .  J?  30- 


Crown  . Denmark . 

Crown . Sweden . . 


the  Mercantile  of  the  Oklahoma  Bankers’  Associa-  54  Dominion  aM80;  10  Imperial  at  ’  ’  ’  ’  •  •  • 

to  the  conclii-  Don.  gave  a  very  clear  resume  on  the  4i9;  5  Montreal  at  239;  6  Nova  Scotia  Canadian  funds  quoted  at  j 
hat  it  would  he  way  the  Guaranty  law  had  worked  ^  254:  I  Toronto  at  177;  1  Union  Quotations  on  the  whol 


Normal 

Current 

P.C.  of 

Value 

diecoont 

M-86  2-3 

$4,483  Jc. 

T.8% 

4.48iic. 

7.9% 

19.3c. 

5.41c. 

72.0% 

19.3c. 

5.07c, 

73.7% 

19.3c. 

4.4.3c. 

77.0% 

82.4c. 

10.00c. 

69,2% 

26.8c. 

16.39c. 

38.8% 

26.8c. 

26.61c. 

0.7% 

’  lt32  of  1 

per  cent,  in 

New  York. 

B.4NK  (  HANOE  AT  TRl  RO. 


Quotations  on  the  whole  Showed  a  little  change  over  the  past  week, 
sterling  and  'francs  being  a  shade  firm’er.  Brazilian  exchange  continues 
firm  after  the  ending  of  the  revolt.  Canadian  money  continues  to  com- 


G.  L.  Waugh,  manager  |  a  slight  preraiuni  in  New  York,  and  is  quoted  at  about  1/32  over 


nancial  position  was  assured  to  take  shipwrecked  banks  sent  an  S.  O.  S.  of  Dio  (  anadian  Bank  of  Commerce  P®*"' 

ever  the  business  and  assets,  and  to  the  guaranty  fund  for  life  preser- 1  here,  has  been  transferred  to  Dunn-  Some  surprise  has  bean  expressed  at  the  failure  of  the  European  ex- 
wlth  such  object  In  view  com-  vers.  This  cost  the  good  bankers  i  vllle,  Ont.,  and  will  leave  in  a  few  changes-  to  advance  immediately  upon  the  starting  of  the  machinery  for 
menced  negotiations  with  the  Na-  whose  seaworthy  craft  were  floating  weeks.  Mr.  Waugh  came  here  three  carrying  out  the  Dawes  -plan.  It  must  be  remembered  that  there  have 
tlonal  Trust  Company,  with  the  re-  in  quiet  waters  over  $2,500,000.  yeays  ago  from  Grimsby.  Ont.,  sue-  been  heavy  upward  piovements  in  most  European  currencies  for  the  paat 

suit  as  above  Indicated.  *  "It  Is  charged,  how  accurately  I  ceedlng  C.  W.  Montgomery  as  man-  eight  weeks  or  so.  due  to  the  anticipation  of  a  favorable  outcome  of  the 

I  The  National  Trust  Company  has  cannot  affirm,  that  the  International  i  ager.  Mr.  Waugh  s  successor  here  Reparations  negotiations  and  also  due  to  the  «ow  of  money  from  New 
a  paid  up  capital  of  $2,000,P00.  a  re-  Slate  Bank  of  Colgate  was  closed  hyiis  E.  Holmes,  of  the  Halifax  office.  York  for  investment  in  London  on  account  of  the  low  rates  existing  In 
serve  of  $2,000,000  and  assets  under  orders  of  C.  N.  Haskell  to  demon-] Mr.  Holmes  has  been  in  the  Halifax  New  York.  The  European  exchanges,  therefore,  have  merely  remained 
administration  of  upwards  of  $126,-  strate  the  ■well-oiled  machinery  of  j  office  for  the  past  year  and  previous-  steady  with  the  realization  of  the  hopes  in  connection  with  the  Repara- 


the  law  just  a  few  daytf  before  be  ly  was  manager  at -Burin,  Nfld. 


tions  settlement. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  5,  19’^4. 


BOND  MARKET  NEWS 


MARKET  STABLE  Domestic Loan-HereorinU.S.?  LONDON  DIVIDES 


Our  Trading 
Department 

At  all  times  we  are 
prepared  to  submit 
satisfactory  bids  for  the 
purchase;  in  odd  lots,  of 
Canadian  Government, 
Municipal  and  high- 
grade  Corporation* 
Bonds. 

The  following,  amongst 
others,  are  securities  for 
which  our  market  facili¬ 
ties  will  be  found  most 
dependable:  Quebec 
Power  6’i  1953,  Mont. 
Public  Service  5’s  W42, 
Mont.  Tram-Power  6’s 
1929,  Mont.  Tramways 
5’s  1941  and  Belgo  Can. 
Paper  6’s  1943. 

Enquiries  invited 

RENE-T.gECLES^C 

ItMarparatod 

MMrtrMli-  ISi;  at.  Jmms  at. 
74,  at. 

mil  Moi) 

El4t 


Bonds  Wanted 

British 

Columbia 

Municipals 


ROYAL  FINANCIAL 
CORPORATION  LIMITED 

ROGERS  BUILDING 
VANCOUVER,  B.C. 

E.  B.  McDERMlD 

ManaginS  -  Director 


We  will  buy 

PROVINCE 
NEW  BRUNSWICK 

Provincials, 

Municipals 

and 

Fraser  Companies  6’s 


Write  quoting 
prices. 


WINSLOW  &  WINSLOW 

IXVEST.MENT  BROKERS 

Woodstock,  N.B. 


AS  RESULT  OF 
ONTARIO  ISSUE 


Should  Not  Investors  Be  Given  Some  Exchange  ? — The  Stand- 
-  point  of  Industry  —  Portion  of  New  Loan  Should  be  Offered 
Here. 

(S,peciaJ  forrespondenoe  of  The  Financial  Times.) 


ON  QUESTION  OF 
OERMANY’S  LOAN 


Toronto.  —  There  appears  to  be  |  Those  who  hold  this  opinion  ap- 
I,  n  I  ,  eon  nnn  nnn  somewhat  of  a  cla.sh  of  interest  in  | pear  to  forget  that  money  in  Canada 

Unni  nuance  or  9^U,UUU,UUU  the  matter.  It  would  be  unfortun- :  js  not  now  hard  to  obtain  compara- 
Ontario  Bonds  Finally  Distri-  ate  for  the  Acting  Minister  of  Finance  i  tively  low  rates  of  interest  provided 
buted.  Prices  Likely  to  Remain  $100,000,000  in  cash  to  i  that  ample  security  Is  given  to  the 


A,  Tli»v  Ara  rtf  f'^nadian  investors  who  to-day  are  I  lenders.  The  trouble  with  business 

p  .  p  ^  eager  to  buy  bonds  at  lower  yield  j  conditions  in  Canada  has  not  been 

rnce  Kecession-^Firm  Prices  rates  than  they  have  bPCn  willing  to  scarcity  of  money  hut  rather  lack  of 

New  Issues.  accept  for  years,  and  take  bonds  '  purchasing  power  on  the  part  of  the 

_  from  these  investors  who.  loyally  farmers,  who  comprise  about  5rt  per 

(Special  rorrespondence  of  The  supported  the  Government  when  they  '  cent,  of  the  population.  For  the  last 

Financial  Times.)  needed  help  five  years  ago  without  i  three  years  they  have  been  forced  to 

Toronto— The  market  for  eovern-  them  any  opportunity  of  pur- j  economue  owin.g  to  the  low  prices 

■  '  .  ^  chasing  equally  good  securities  here  I  obtained  for  farm  produce  as  ooni- 


Stupidity  of  Group  in  Germany 
Tends  to  Influence  Public 
Against  It — Many  Others  Re¬ 
gard  it  From  Pure  Business 
Standpoint — Suggest  7  to  8 
Per  Cmt.  Yield. 

(From  the  London  Bureau  of  The 
Financial  Times.) 


ment  and  municinal  bonds  dnrine  the  equai..>  gaoa  secnruies  nere  i  onTainea  lor  larm  proni.ce  ,s  com-  London. -Feelings  are  considerably 

meni  ano  municipal  bonds  during  the  at  any  price  whatever.  Furthermore,  i  pared  with  the  higher  prices  they  pay  divided  In  financial  eireles  in  rec^nrd 
past  week  has  remained  more  or  less  the  Dominion  of  Canada  would  be  ’  for  the  goods  they  are  forced  to  buy.  fnrthenmlnir  Cemnn  loan  nt 

steady.  The  sale  by  the  Provincial  forced  to  pay  interest  in  a  foreign  i  When  this  .state  of  affairs  rhansrs,  £40000000  a  larce  nortion  of  whieh 

Treasurer  of  the  Province  of  Ontario  the  entire  life  of  the  ;  and  it  is  changing  graduany.  husl-  Jo  doVbrwiir 

„  f  e  nn  nrn  nnn  m  .  n  ocw  issuc  iustcad  of  paying  siich  in- '  iiess  conditions  in  t  anada  will  im-  .  ,,  t 

a  fortnight  ago  of  20,000,000.  4  1-2  terest  to  its  own  citizens.  1  prove  tremendously,  and  there  will  he 

?  c"  ‘'lo.a  September  There  is  another  aspect  of  the  mat- 1  a  great  deal  of  money  for  husinr.ss  circles  there  is  a  disposition  to  re- 

1st  1944,  has  been  the  ^ntrol  Ing  ^^r.  Not  a  few  financiers  in  this  |  men  who  can  show  the  lenders  that 

feature  n  this  niarkeh  The  original  ^oy^t^y  are  of  the  opinion  that  it  i  they  have  security  for  loans  needed  development  of  all  Europe  out  of 

purcha.sing  syndicate  disposed  of  the  ^.„u,d  he  a  very  healthy  thing  to  pav  and  reasonable  prospects  of  repaving  ‘'’’aoUe  conditions  into  'which  it 


°ver  $1)10,000,000  of  cash  to  the  clfi-ithe  same  when  they  mature,  by  reu 
hnino-  firat  houF  of  Thclr  Caiiiida  and  let  them  seek  the  son  of  successful  business  opera 

channels  of  investment  they  can  ^  tions. 
find  apart  from  Dominion  of  Canada  j  Fnder  nil  the  circumstances,  i 


approximately  so.  Some  of  the 
dealers  are  practically  sold  out  but 


They  clnim  that  to  bring  j  would  seem  as  though  a  portion  of  s  loan. 


had  fallen  and  to  treat  it  from  a 
coldly  business  standpoint,  dem.and- 
ing  adequate  security  and  regarding 
It  it  impersonally  as  any  other  kind  of 


Canadian  Trade 

will  find  our  Monthly  Letter 
^  —a  review  of  agriculture,  trade 
and  finance  in  Canada  and  abroad 
— of  considerable  value  to  you  in 
your  business. 

A  request  to  our  Local  Matiager  or  a  postcard 
to  Head  OfBce,  Montreal,  will  place  your 
name  on  our  mailing  list. 


bfS 


{«  «*4ii  _ _  «4F  money  from  the  United  States  to  ithe  new  Dominion  loan  might  well  he 

vef  L  H  inoin  .riv  tL  ‘he  extent  of  the  $100,000,000  needed  ;  floated  in  ('anada  and  a  portion  of 

hrLpri^n«rH?tn^  ""  November  l.st  to  retire  the  issue  Ithe  same  in  the  ITnlted  States  unless 

^Stahilizcd  ^larkct  maturing  would  have  a  very  j  it  should  be  found  that  much  liiglier 


'The.  ♦Ki  ‘  stlitiulating  effect  upon  the  indiut 

^  I  in  this  country. 


stabilize  prices  for  the  time  being. _ • ' _ 

The  steadiness  of  the  marekt  is 
readily'  understood  in  the  light  of  j 

these  facts.  |  \  Rpf*OrH  of 

Victory  Bonds  maturing  in  the  year  I  ^  IXCCUrU  U1  £>1U^ 

1934  were  bought  and  sold  a  w'eek  ago  j 

at  the  same  price  as  they  are  selling  TOWN  OF  ME.VFORD. 

at  to-day.  and  nearly  all  city  and  wood.  Gundy  &  Co.  were  aw'arded 
government  issues  have  remained  at  ,he  is.sup  of  $30,000.  6  per  cent.  30-in- 
approximately  the  same  figures  t^talment  debentures  of  the  Town  of 
which  prevailed  a  week  ago.  Meaford  on  a  bid  of  106.17.  Ten- 

The  volume  of  new  issues  coming  j^ers  included  the  following: 

on  the  market  has  been  small  and  in  Macnelll,  Graham  &  Co . 106.11 

every  case  high  prices  have  been  bid.  i  c  h.  Burgess  &  Co  . . .  .10.1  87 

There  has  been  nothing  in  the  bidd- 1  Nesbitt,  Thomson  &  Co . 105.77 

ing  for  these  smaller  issues  which  Bell,  Goulnlock  &  Co . .105.77 

w  ould  indicate  any  recession  in  price.  ,  McLeod,  Young,  Weir  &  Co  - 105  67 
The  small  amount  purchased  lately  is  I  Municipal  Bankers’  Corp.  . .  .105.60 
certain  to  be  readily  absorbed  by  the  j  g.  A.  Stim.son  &  Co.  ........  104.90 

investors  who  to-day  do  not  hesitate  r.  a.  Daly  &  Co . .  .104.60 

to  take  on  bonds  at  much  higher  I - 

prices  and  lower  yield  rates  than!  CITY  OF  OSH.AW.A, 


PS  to  Ithe  new  Dominion  loan  might  well  he  A  Stupid  rninptiign. 

eded  ;  floated  in  Canada  and  a  portion  of  Almost  inconceivable  stiipidity  on 
ssiie  '  fhe  same  in  Ihe  ITnlted  States  unless  Ithe  part  of  a  section  of  the  Geniiaiis 
very  j  it  should  be  found  that  much  liiglier  j  has  aroused  .strong  feelings  hore, 
utv  prices  could  he  obtained  from  the  and  the  question  is  being  considered 
1  .New  York  market.  in  some  quarnu's  very  much  from  a 


1  .New  York  market.  in  some  quarKU's  very  much  from  a 

f - I  sentimental  standpoipt.  Thousands 

^■1  #%  ■  f\w  •«•#%  ■■■l/r*  copies  of  a  pamphlet  entitled  “An 
I  A|  LAIJy  III  Hflll|l|>  i  Appeal  to  British  Fair  I’l.ay”  were 
WOfcUrtll  I  I  w  limiilB  posted  from  StiitTgart  to  prominent 

OflQ  IP  '  English  men  and  women.  The  ob- 

nhHn  /ILl  INNIIr  appeal,  which  is  signed 

4pU«IUyA.U%l  lUWUL  jpy  German  leaders  of  thought  in  all 

-  !  parts  of  the  country.  Is  apparently 

J'ify  roiincll  rianning  to  Reimhiirsc ;  to  induce  England  to  reconsider  the 


Toronto  Bond  Exchange 


Bond*  Bought 
Sold  and 
Exchanged 


those  which  they  have  been  used  to  j 
for  many  years  back.  It  will  proh- 1 


Oshawa. — Wood.  Gundy  &  Com¬ 
pany  were  awarded  the  issue  of  bonds 


ably  be  not  long  before  the  present  i  ^  oshawa,  total 

stock  of  bonds  on  the  dealers  shelves  | »ona  007  go  hnino  k  ,,0, 


(ieiieral  Rctpiiup  by  Wiping  Oul  |  circumstances  which  led  up  to  the 
Overdraft— Save  M  of  1  (Ireat  War,  with  a  vimv  to  absolving 

Par  Cant  Germany  from  the  (nndesorvmd) 

*  I  moral  guilt  of  having  been  solely  re- 

The  City  of  Calgai'y  la  calling  for  j  sponsible  for  the  outbreak  It  ap- 
tenders  for  $223,963.27  and  $174,-  pears  that  the  verdict  of  the  world- 

240.21,  a  total  of  $698,203.48.  up  to  !!’*'  “P""  "''i'*'''  ‘h"  Treaty  of 

'  J  «  I  >  <‘rsaillf‘s  was  bason  fs  onito  wroii«. 

I4-  o clock  noon  on  Monday,  1.4‘pt.  22.  iGomnany  is,  and  always  was,  at  hoarl  | 
These  bonds  are  divided  Into  two  i penee-lovinp.  hut  “bow  can  poaeei'iil 
groups,  one  of  $223,963.27,  dated  I  inspirations  guide  the  soul  of  a  great  j 
March  31,  1924,  and  $474,240.21,  dat  ination  which  passionately  believes, 
.  ,  ,  T>  1.  r,  iitself  traduced  in  the  moral  sphere, 

ed  Jan.  1.  1924.  Both  bear  a  5*-,';.  I  ...  J 


tenders  for  $223,963.27  and  $171,- 
240.21,  a  total  of  $698,203.48.  up  to 
12  o'clock  noon  on  Monday,  Pi'pt-  32. 


rate  and  mature  in  30  years. 


SIOCK  oi  uuiius  on  ine  uca.c.  sue.vcs  J304, 897.40,  being  5  per  Tenders  are  a 

are  absorbed  and  both  dealers  and  gO-year  coupon  bearing.  The  ^ 

Investors  alike  will  be  searching  for  216.  The  same  ^  ^ 

new  Issues  at  still  higher  prices.  company  was  awarded  better  than  Ne"'  York  funds. 
(  onld  Lasily  .Absorb  >ew  Block.  ^  - 


'and  whlcli  kno'ws  Itself  to  lie  suffer- | 
ling  primarily  as  the  result  of  what  1 


Tenders  are  alternately  for  prln-  lit  most  flnnly  contends  to  be  an  his- 
cipal  and  interest  in  Canadian  or  Itorical  untruth  ?’  The  German  poo- 


1  This  sort  of  a  market  is  ideal  for  |  w  hen  the  same  term 

j  ^e  Acting  Minister  of  Finance  at  1  were  purchased  at  95.19.,  the 

I  Ottawa.  (  onsiderable  Interest  Is  felt ;  price  being  up  over  one  point. 
I  as  to  whether  he  will  tap  the  United  ;  pjyp  tenders  wore  received  as  fol- 
1  States  market  solely  or  whether  he|]p^,p. 

iwill  issue  a  portion  of  his  new  loan  Uyooj  Gundy  &  Co .  96  216 

I  in  (anada  and  the  balance  in  Tho]Gom.  Development  Corp . 95.64 

I  Lnited  States.  Judging  from  fhe  I  ^j^Geod,  Young,  Weir  &  Co...  95.62 


New  York  funds.  l”';’  f  , 

_  until  they  have  freed  themselvc's  : 

from  fh(‘  moral  stigma  of  a  criminal 
FI’RTHFK  DET.AILS  OF  THIS  nation  which  in  1919  they  were  fore- 
ISSl’E.  ed  under  duress  to  admit.” 

_  ji.  1  rt  •  ....  “If  is  idle  I0  qiiole  more  of  this 

(From  (he  Calgan-  Bureau  ot  Ilie  mnuseous  e.ant.’  eommenis  (he  “In- 
Finaneial  Times.)  . 

Calgary. —  In  order  to  considei  the  has  evidently  been  prepared  under 
new  issue  of  bonds  for  the  city  of  Government  auspices,  ami  is  prob- 


Province  of  Ontario 

4>2%  BONDS  DUE  SEPT.  1st,  1944 

Principal  and  Intoreni  payahlo 
Tornnlo,  New  York  or  London,  Eng. 

96.75  AND  INTEREST  YIELDING  4.75% 

G.A.STIMSON&(b. 

kiMiTCD  csT.  laao 

.  ’  -  The  Oldest 

Bond  House  In  Canada 
36*38  KING  ST  EAST— —TORONTO 


in  which  the  Ontario  block  was  ab-j-^Y  ^  IvfcKenzle'  &  Co . .  .  ."  95!595  ^ ‘‘•Fury,  Jo  the  extent  of  appioxi-  alily  sent  out  in  the  vain  hope  that 

sorbed,  it  looks  as  though  the  Fana-1  Goulnlock  &  Co.  94.89  mately  $700.(100,  the  financa  commit-  this  eountry  will  set  up  a  Comniis- 

dian  market  could  absorb  a  round  I  ’  _ _  tee  of  the  (^ity  Council  will  meet  .sjon  to  delve  Info  the  complle/;iti'<i 


amount  of  the  Dominion  is.siic  at  ('ITT  OF  FRKIlFRirTON,  H. 

prices  fully  as  high  as  those  which  ,  ,  _ _ 

..  J  O.  .  !  J-  M.  Robinson  &  (  ompanv,  were 

the  United  Slates  investor  is  w’illing'  ,  .  ,  .  r  i  i, 

tur  cuib^w  Y  ithe  successful  bidders  for  an  issue  of 

to  nay.  It  is  alwavs  difficult  to  com-  #,rA  aaa  r  ^  o  *  i  7  ^ 

LM  ijcxj.  iv  *-»  $160,000..  5  1-2  pel-  cent,  serial  deben- 

pare  two  markets  like  the  United  ’  .  r>  mo  nr 

^7  J.  J  *1.  rv  ^  j34rt«,  4,^  o  tures  of  Fredericton,  N.  B.,  at  103. Of 

States  and  the  Canadian  market  in  a  I  Included  the  following: 

forecast,  ‘s  never  poss^^  . 

certainty  to  forecast  an>  market,  nmUnm  x-  rn  mow? 

course,  but  iKastern  Securities  Corp. .' .’  i ;iof.83 

judgment  concerning  the  price  at  f  n..  im -7 

which  they  will  readily  sell  in  the  | ^ 
not  too  distant  future.  It  should  be  i  n- '  pnrn"  ' 
kept  in  mind  also  that  conditions  1  !^j  ^  - Ini  co 

the^  bond  market  someti^mes  Change  ijoh^nston^^  ..... .  .101., 53 

over  nipht.  Some  factor  of  major;—  ,  _  i,.i 

importance  suddently  looms  up !  Securities  orp ........  100.75 

where  it  can  be  readily  seen  and  the  i  The  bonds  are  for  school  purposes 

whole  course  of  the  market  Is  altered  I  vnv4  spat,  4  lefii’cc 

therebv.  However,  at  the  prese'nt  i  NUl  .1  M  U1  lA  IMM  hS. 

moment,  it  is  safe  to  say  that  there  i  'V,  F.  Mahon  &  Company,  of  Hall 


ice  or  tne  r  tty  (ouncii  wtii  meet  . sjon  to  delve  Info  (ho  compll«t(i*,i 
I,  N.  H.  shortly  to  go  into  the  whole  ques-  prohlents  of  pre-war  Knropeaii  diplo- 
nv  were  .  .  iiiacy  -a  Joh  w  Ilirh  would  oertainly 

1  issue  of  This  issue  was  authorized  at  the;  last  ten  years  and  rould  lead  to  no 
7  dpben  Of  ‘hf’  ITovinelal  Eegis- 1  definite  eonclusion. 

a  103  00  approved  by  the  Board 

llowlng:  1**^  Public  Ltllitles.  Imiulrlcs  abouf  ,  "One  can  never  cease  10  marvel  at 
..103.06  been  received  ihp  workings  of  Teutonic  mentality. 

.•102.87  hi  .  i  If  ever  there  was  an  inopportune  nio- 

..101.83  decide  the  date  for  the|„^p,jj_  would  have  thought,  for 

..101.77  _ o  4U1  ri  .  ,■  issue  of  such  an  a)>i)t'al,  it  was 

••lOl-fiS  to  .-eirmfrs/l  "r"''*'’'-  very  moment  Vhen  the  English 

.  .101.53  deductions  that  have  h  e7ri'pH  'f  i('dvrrnnient,  in  a  sincere  endeavor  to 
-lAi  CO  fleauctions  that  have  hi'on  made  from  i  i  ,ij*  i  . 

•  •  0  those  funds  for  capital  expenditure  !  was  endeavoring 

•  in  the  years  since  the  war.  i  '^°*'ce  through  a  German  lotui.  it, 

will 


54  King  Slreol. East. Toronto 


The  bonds  are  for  school  purposes,  CalgarVs  cash  position  'h'P  »>«''sscs  of  peo- 

vnT4  qrATii  ^  about  $3,500  vearly  in  I country  nro  liittorly  op- 

NOTA  SCOTIA  ISSI  F.S.  intere.st.  This  is  made  po.ssible  P'"”  assisting  Ger- 


W,  F.  Mahon  &  Company,  of  Hall- 


Interest.  This  is  made  possible  hyi*  ’  ' 

the  eonditlon  of  the  finanrjal  market  industry 


ry  nro  liitterly  oj)-  cld'c  the  propnrtlcyis  of  tlie  loan  for  | 
1  for  assisting  Ger-  which  the  hankers  of  (tie  different  ; 
prcsumaltly  a  few  countries  will  ac«‘pt  responsibility.  : 


is  no  disturbing  element  in  sight ,  fax,  were  awarded  a  bond  issue  of  at  present.  It  does  not  niean  that  1  Paily  .Mail  still  circu-  If  an  inlcrnatioiial  guarantee  of  tin 


whatever,  and  the  power  to  absorb ,  $39,000  of  the  Town  of  Middleton,  the  city’s  indebtedness  wi 


late  in  tlie  liepuhlic! 


and  one  now  loan  w;is  IVtrthcoiuing  it  could 


bonds  in  Canada  appears  to  be  rela- j  Nova  Scotia,  bearing  6  per  cent,  and  I  creased  in  any  way.  These  capital  hove  thoiiglit  that  in  such  cir-  no  doubt  lie  raised  upon  a  6  or  6*4 

tively  as  strong  as  in  the  United  |  maturing  in  thirty  years,  at  a  price  ;  expenditures  out  of  current  revenue  vumstanees  prudence  would  have  die-  per  cent,  basis,  hut  in  view  of  the 


of  99.169.  i  have  been  carried  for  some  years  as  I  htted  the  advisability  of  lying  low.  unofficial  attitude  still  maintained  in 

The  same  firm  also  purchased  an  1  a  bank  overdraft  and  the  proceeds  |  As  o  matter  of  fact,  the  international  the  United  States  no  guarantee  i.s 
issue  of  $45.00(1  of  the  Town  of  of  the  debenture  sale  will  be  used  1  hankers  who  arc  considering  the  likely,  and  the  question  of  a  guar- 


Tenders  Called 


'Bridgewater,  bearing  5  per  cent,  and  to  redeem  this  item. 


1  maturing  in  thirty  years. 

I  HIGHWAY  NOTES  $60,000. 


Thus  the  city’s  cash 
will  be  improved  and  a 


I  praeticahility  of  this  esscniial  part  autee  was,  in  fact,  definitely  drop- 
condition  I  of  the  Dawes  .scheme  are  nnlikely  to  ped  from  tlie  German  demands  at  the 
^av^ng  of  1  be  affected  by  fhe  ’'passionate  he-  Conference.  Withont  a  guarantee, 


Quebec. — The  City  of  Joliette  will  .Mahon  &  Company  and  Johnston  approximately  $700,000. 


one-half  of  one  per  cent  made  on  liefs’’  of  the  people  who  believe  they  oven  with  suffioient  and  definite  sc- 


'  receive  until  the  17th  Inst,  .tenders  &  Ward  purchased  an  issuc  of  $50,- 
for  the  purchase  of  $50,000  worth  of  000  of  Province  of  Nova  Scotia  high- 
bonds.  which  may  be  submitted,  as  way  notes  under  guarantee  of  the 
'  follows;  5  per  cent.,  10-year  bonds.  Government.’  These  are  10-ypar  5 
15  per  cent..  20-year  bonds;  5%  per  per  cent,  bonds  issued  for  the  Coun- 
,  cent.,  10-year  bonds;  6V^  per  cent.,  ties  of  Cumberland  and  Halifax  and 
1 20-year  bonds.  were  bought  at  99.65.  i 

The  municipality  of  St.  Anne  Vil-  - 


$2,000,000  Issue  11  guarantees  must  he  given” 

jr>  D  C  -L,  I  '‘*‘*1'*  Weeks. 

”  Ur  lv.V>#  ^CnOOlS  in  some  quarters  It  is  anticipated 

- -  - -  I  that  the  first  steps  toward  floating 

A  bond  issue  of  abouf  $2,000,000  1”'''  7''  about  six  or 

will  be  offered  in  about  two  weeks!'''''"’''  'v'’*'*"'  This  experta- 

by  the  Catholic  School  Corirnission-  apparently  based  upon  the 

ers  of  Montreal.  Thes<'  bonds  will  1  agreement  inillalled  at 


have  been  traduced.  What  they  are  curity,  it  is  unlikely  that  a  loan  to 
considering  Is  security;  and  the  feel-  appeal  successfully  to  Investors  can 
ing  is  rertainly  growing  that  u)ti-  offer  a  yield  of  loss  than  7Vi  to  8 
maiely  some  form  of  international  per  cent.  The  Hungarian  per 


Tenders  for  Bonds 

CITY  9F  CALGARY 

ALBERTA 

Sealed  Tenders,  marked  “Tenders 
or  Bonds’’  addressed  to  the  Chair- 
aan.  I’inance  Committee,  Calgary, 


lage  w'ill  receive  tenders  for  the  pur- 
I  chase  of  $46,0000  worth  of  debentures 
I  bearing  interest  at  the  rate  of  5*/^ 
I  per  cent. 


TOW  X  OF  ( A\S0,  N.S. 


were  awarded  a  bond  issue  of  $23,- 
OOO  of  the  Town  of  Canso,  Nova  Sco- 


A  bond  issue  of  about  $2,000,000 
will  be  offered  in  about  two  weeks 


The  Royal  Securities  Corporation  hy  the  Catholic  School  (  ommission- 


cent.  loan  was  offered  in  July-  at  88, 
to  yield'  8J/(.  per  rent. 


Industrial  Bond  Sales 


$1,000  Mont.  Tram.  debs. 


'i!  .  c  V  ,  ^  11  Town  of  Canso,  Nova  Sco-  lO-years  and  hear  5  1-"  ner  rent  Conferenee  last  week,  in  which  i<t  ^5;  .$5,000  Ogilvie  "A”  at  103-$4: 

Protestant  School  Commission  of;  Ga.  at  100.57.  The  Issue  was  a  30-  interest  Ar  a  res, .it  ..f  '.n  the  date  bv  which  the  contracts  $27,000  Quebec  Railway  at  90-91; 


jLachlne  will  recelev  tenders  for  the 
sale  of  $12,000  worth  of  per  cent, 
bonds. 

TOWN  OF  ORILLH. 


year  serial  bearing  5>,2  P<‘r  cent. 

TOWN  OF  KENTYII.LE. 


interest.  As  a  result  of  an  amend¬ 
ment  made  after  high  inteie.st  rates 
came  into  effect,  the  .School  Commis¬ 
sioners  are  empowered  to  arrrange 


Sealed  Tenders,  marked  “Tenders  '  “  '  An  issue  of  5  per  cent..  20-year  for  a  sinking  fund  on  (he  basis  of 

nr  Bonds’’  addressed  to  the  Chair-  j  TOWN  OF  ORII.LH.  j  bonds  of  the  Town  of  Kentville,  N.S.,  wiping  out  the  loan  in  fort;,  years  in 

nan.  I’inance  Committee,  Calgary,  j  Sixteen  bids  were  ineluded  in  the  I  dated  September  1st,  1924.  has  been  place  of  the  actual  inaturiiy  carried 
\lberta,  will  he  received  at  the  of-  keen  bidding  for  the  $1 10.000  block  of  a  warded  to  H.^M.  Bradford  &  Co.,  by  the  bond  issue.  It  was  lecngnized 


the  date  by  which  the  contracts 
assuring  the  subscription  of  the 
loan  of  800,000,000  gold  marks 
as  soon  as  the  piqil  has  been 
brought  into  operation  and  all 
the  eonditions  contained  Ip  the 
Experts’  Beport  htive  been  ful- 
fillod  is  fixed  for  7  October, 


ice  of  the  undersigned  up  to  12  6  per  cent,  serial  debentures  of  Oril-  iLlmited,  the  price  paid  being  99.136.  that  the  luiildings  were  good  for  a  hut  there  is  anollier  clause 


o’clock  noon  on  .Monday,  22nd  Sep- ;  lia,  Ont.,  guaranteed  by  the  County 
tember,  1924,  for  the  purchase  of  the  I  of  Blmcoe  which  has  been  awarded  to 


$27,000  (luehec  Railway  at  90-91 ; 
$17,100  W'ayagainack. 

Aug.  211.  $500  Doni.  Textile  “A"  at 

100;  $506  Itoni.  Textile  “(’’’  at  100; 
$4o0  .Mont.  'I'raiM.  debs,  at  8414-85; 
$2,000  Wayagamack  at  78'14. 

Aug.  3o. — $1,000  Wa.yagam.Hek  at 
79. 

Sept.  2.-  $1,000  Dominion  (’anne-rs  , 


lollo'wing  bonds:  — 


Wood.  Gundy  &  Company,  on  a  bid 


BOSANQl'ET  TOWNSHIP.  was  felt  that  if  for  spt  el. 
.Matthetu  s  i  <’o..  Limited,  have  been  reasons  the  School  BttartI 


period  of  .at  least  fifty  ye,. ns  and  it  Allied  Governments,  desiring  that  at  98;  $1,300  Mont.  Tr/tm.  deb.s.  at  8(1; 
was  felt  that  if  for  spf  ei.'t)  market  "(he  loan  .sliould  he  sileeessfully  rais-  $6(t0  Quebec  Railway  at  89-80^2;  $500 
reasons  the  School  Board  in  the  f.fi^  and  contemplating  that  the  loan  Steel  of  t'anada.  at  1/13;  $3,000  Waya- 


$223,963.27  t’ity  of  Calgary  5Vs7r\of  97.67.  This  is  a  co.st  to  the  town  j  awarded  an  issue  of  $21,000,  6  per  Province  of  Quebec  .should  de.sire  to  hwill  he  a  first  lien  on  the  security  Ramack  at  79 
Thirty-year  Sinking  Fund  Deben- ^  of  ii-S  per  cent.  Other  bids  Included  i  cent..  10  instalment  bridge  deben-  make  a  short  term  bond  say  of  5  or  pip,]gp^  thereto’’  will  invite  the  Sept.  3.  -$i 

A  .  ,  .  Jrtrtj  ,  Af  D/^conniiAt  ToTi’TiaHIn  On*  1A  vcofc  It»  rvl  a  aa  cr_  \  ^  r. .  .  ^  ,  rt 


Satisfactory 

Investments 

.Most  of  our  present  success¬ 
fully  operating  companies  gave 
out  a  bonus  of  Common  Stock 
wlien  selling  their  Bonds  or 
I’roforred  .Storks. 

Tlie  purehaser  lias  in  the 
meaiitime  received  Interest  or 
dividends  regulaily,  on  their 
purchase,  as  well  as  receiving 
a  very  liberal  dividend  on  the 
Common  Stock  originally  given 
as  a  bonus. 

We  believe  that  a  purchaser 
of  NATIONAI.  MANUFAC¬ 
TURING  CO.  LI.MITED,  6*^% 
First  .Mortgage  Bonds  duo 
1934,  whirh  wo  offer  at  100 
and  Interest  carrying  a  bonus 
t  of  (10)  ten  shares  Common 
.Stock  with  eacit  $l0uu  tiond 
will  pro’5e  a  most  satisfactory 
one. 

Circular  N.M.  gladly  sent  on 
request. 

H.B.Robinson  &  Go. 

LIMITBI) 

Investment  Bankers 
260  St.  .Tamks  St..  MontreaEm 

TKJ.EPiIO>IE8  AlAIN  SS42-3.* 


of  the  commls.sinii  show  a  surplus  of 


lures,  dated  .March  3lBt.  1924,  half-  j  (hf  following: 

early  interest  payable  1st  Januarv  i  Gairdner.  Clarke  &  Co . 

and  1st  July.  I  Seforities  Corp . 

$474,240.21  (’ity  of  Calgaiy  ;  D.vment.  Anderson  &  Co. . . 

Thirty-year  Sinking  Fund  Dehen-  '  ‘  ‘ 

tures.  dated  1st  January.  1924,  half-  ,  . 

early  Interest  payable  1st  January!^  ^ . 

I  Murray  &  to . 

nd  1st  Jul.  •  I  -W  A.  .Mackenzie  &  Co . 

Principal  and  interest  in  each  ca^  McLeod,  Young.  Weir  «•,  Co.. 

payable  at  Calgary,  Toronto  or  Mont-  Macneill.  Graham  &  Co . 

\tiinieinnl  Rankers  Corn . 


[  tures  of  Bosanqiiet  Township,  Ont., 
at  102.95. 


•anada  Coment  at  cpproximalely  $7.u0U  for 


10  ye^ars,  in  plaee  of  20  or '’5  or  long-  Central  Banka  in  their  respective  102(4;  $12.e00  Mont.  Tramways  Ht 
er.  the  .sinking  fund  «»•;>«' 'f  not  be  countries  to  u.se  their  good  offiees  to  9.11(;  $2,8ut,  Mont.  Tram  debs,  at  86; 
made  to  cover  the  amount  ol  the  bond  facilitate  the  placing  of  the  loan.  $10,000  .N.S.  .Steel  end  Coal  at  76(4. 


OR  ALTERNATIXTSLY  FOR 


Municipal  Bankers  Corp . 

Matthews  &  Co..  LttJ . 


Bird.  Harris  &  Co . 102.53 

Macneill,  Graham  &  Co.  . .  • . .  .102.47 
McLeod,  Young,  Weir  &  Co.  ..102.28 

C.  H.  Burgess  &  Co . 101.83 

MacKay  &  MacKay . 101.50 

W.  C.  Brent  &  Co . '.101.31 


smaller  ann  spreao  oui  over  me  . . .  v'r it  4'l'l-'(twii  li\ liltd 

longer  term.  The  new  lo.m  of  the  ''’>‘1’  regard  to  the  terms  of' the  M  nil  '  SFRPI  US  ‘‘  “tat  I 

Board  in  Montreal  will  be  worked  out  'n^n.  although  certain  cnlrulaitons  7  showing  was 

along  this  line  and  it  is  nrohable  that  ttre  being  put  forward  in  cablegr.anis  According  to  J.'  J.  Mason. ■  <  natr-  increased  rates  which 
aYthe  end  oMtarten  year^^^^  from  New  York,  it  may  bo,  taken  for  .matt  of  the  Public  UtHltles  Cnmmls- Commission  Instructed 
ments  will  be  made  for  renewing  the  granted  that  nothing  has  been  yet  4ion  of  Stratford,  OntaTlo,  the  hooks  lecihmlssion  to  charge, 
greater  portion  of  the  $2,000,000  arranged,  even  as  a  preliminary  s 
issue.  basis.  The  first  step  will  be  to  de- 


.i7';’$2.8u<)  Mont.  Tram  debs,  at  86;  "  “h  a,  deficit  of  $14,000  for 

10,000  N.S.  .Steel  end  Coal  at  76(4.  ‘  n,  .orrespondlng  perioii  last  year. 

_ _  _ _  The  surplus  Is  over  and  above  nper- 

'ri,  iTLoi/i.  114  I, HO  e.tlng  and  fixed  charges. 

iJKIIMIKM  111  Hit  I  It  is  indicated  Ihxit  the  favorable 

showing  was  due  to  the 
According  to  .I.-J.  Mason, ■  Chair- j  increased  rates  which  fhe  Ontario 
tan  of  Itie  Piililic  (Ttflltles  Commls- Commission  Instructed  fhe  local 


i  G.  .4.  Stimson  &  Co .  97.003 

umilar  bonds  payable  in  Calgary,  I  Harris  &  Co .  96.09 

Toronto,  Montreal,  in  Canadian  j  dominion  Development  Corp. .  95.23 

funds,  or  in  New  York  City  in  United  _ _ _ _ _ 

States  funds.  j  HEBENTI  BES. 

Statutory  authorization  in  the  ,  '  j  n.  ,  ^ 

form  of  special  legislation  has  been  ^  Yntnk  Pacific  War  Loan  1926. 


Dominion  Government  Bonds  -  Weekly  Range 


kt.  I  debentures  advanced  to  63  1-2.  this 

gran  ed  j  the  Legislature  of  fj,p  highest  quotation  for  the 

Province  of  Alberta  m  re.spect  of  “^b^ij^res  since  1919.  The  rise  In 
these  and  both  Bylaws  are 

07  dal  announcement  that  debentures 

Public  Utility  Commissioners  of  the  ^j,j  Ule  at  the  end  of  the 


Province  of  Alberta. 


month.  The  holders  of  G.  T.  P.  deWn- 


“  1931... 

“  1937  . . 

■Victory  Loan  1924. 

“  1927. 

“  1933. 

“  1934. 

“  1937. 


The  City  reserves  the  right  to  ac-  say  there  is  no  reason  why  full  Renewals  1927  . . 

cept  or  reject  any  or  all  bids.  interest  of  4  per  cent.,  which  is  |  “  1932 . . 

J.  M.  MILLER,  being  paid  for  the  year  1923.  should  Refunding  1928. 

City  Clerk.  not  be  paid  every  year  henceforth.  “  1948 . 
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30 

103 

30 
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30 

101 
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100 
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100 
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100. 
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99 

35 

102 
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102 
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102. 

30 

102. 
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102. 

66 
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We  offer 


Province  of  Ontario 
Twenty  Year  Gold  Bonds  due 
September  lat,  1944 

Principal  and  Interest  payable: 
Toronto,  Montreal,  New  York,  London,  Eng. 

♦  Price :  96i54  % 

Yield:  Over  4.75% 

R.A.DAL.Y&  Co. 


ifmtsr.  Toronto  Sunk  Ex^tangt 


BAJWK  or  TORONTO  BLDG. 

TORONTO 


so  CONSRESS  STREET 

BOSTON  • 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  S,  1924. 


The  Kirkland  Gold  Field. 

_ 

Devdopment  Slow  Bat  Very  Satisfactory  Pfoeress  This  Year —  „  L— ~  nned  to  increase,  although  gasoline  I  (rontiniied  From  Pai?e  Two.)  lanty  laws.  The  panic  of  1907  wa 

g, Civ.  p _ . .1  i_*_  I#  A  \  y  I  '  consumption  Is  apparently  at  Its  "During  the  short  life  of  the  svs-  severe,  many  banks  succumbed,  an 

Sugges^n  Thjt  Fi^Pr^r^  S^d  ^  ^i«ed  Into  Two  ^  1/^.  ^  V  '  Sy/yonite  ^To  —  peak.  Car  loadings  for  the  second  ^77  ®  ate  ban^g  failed.  138  con-  it  seemed  to  many  people  that  depos 

Large  Ones— May  Be  Good  Ore  Below  2>000  Feet*  it-  •.*-  \  \  ^  no  I  August  week  were  the  largest  of  the  goUdated  with  other  banks  266  wfere  itors  should  be  protected  from  sue 

-  I - -  L  .J  j  year,  and  were  less  than  6  per  cent,  enyerted  to  nationals.  There  are  contingencies  and  the  right  institu 

.  Editorial  Note— The  following  terlsUcs,  or  whether  through  work  \r  '  L _ Wru/^  ^</rrsr</^  weelTs  oblast  year  "LportrSom 

article  on  the  Kirkland  Lake  field,  being  conducted  at  greater  peth,  it  - -  ^ ^ - \  ^nthnrn  1  umL^  nrodneine  cpm^  banking  board  warrants  out-  il?e  State.  We  ^an  sympathize  wit 

supplied  by  a  special  correspon-  is  hiird  to  say.  but  there  has  cer-  \  \  - \  \  I  orl‘hPt»pr  Ta*!i  fhPv  were®  w^fh^i^  'i'^^e  ';*ew,  but.  like  most  Ltoplan  sptemf 

dent  of  the  London  "Statist,"  con-  talnly  been  this  year  an  extraordln-  \  \_. _ *  o  hanking  department  claims  $3,500,000  ^hey  become  Involved  In  dlfficultle 

tains  some  InteresUng  sugges-  ary  coinciding  of  good  development  ^  pHlnnpt  hi^hp^^  nr?cis1irP^noT^^^  of  assets  of  failed  banks  of  doubtful  in  actual  practice, 

tlons:  results  on  all  three  of  the  producing  ^  i\y  I  advance  lumber  prices  are  not  very  value  with  which  to  meet  these  war-  ^  managed  and  conservativ 

T  j  11  i.i,  wj  nonA  Totp  mines,  as  well  as  on  the  Sylvanlte  nj  *  T  _J  successful,  however,  and  in  several  rants  and  an  unpaid  deficit  of  over  hanks  are  the  surest  safeguard  to  th 

p.  iT*,?  ^  property  and  the  Burnside  claims  of  \  ^\  LJ  eastern  markets  business  is  still  ^la.OOO.OOO.  public  against  losses  through  banl 

Goldfield  I  shall  not  attempt  a  geo-  the  Tough  Oaks  The  latter  com-  1  \  “S-  V  ..  \  J  ,■*  "  being  done  at  the  expense  of  prices.  thp  i,p..pipe.  failures  and  the  best  system  to  In 

logical  descripUon.  for  the  engineers  papy  in  fact  seems  to  have  a  S  - ^  •  -  of  thff  .oH^po  sttpZt  "  sure  such  banks  Is  a  system  whlcl 

of  the  Ontario  Department  of  Mines  Pbance  of  regai^^^^  ^  LU  NEW  BROSWIfK  WOOL  CLIP  ms^a  WU  in  the  encourages  the  conservative  and  welj 

have  covered  the  subject  very  fully  \  -V  7 - 1  H  j  SHOWS  HIGH  QUALITY,  hanging  tL  burden  on  thfnSe  ^ 

stressing  a  few  outstanding  features,  bad  to  be  shut  down  some  three  ^^Ontrccf\  o  *0  United  States  Department  of  oun  o  ®  “"^®banks  couW  ^not  aT  Kansas,  at  present  the  ques 

to  give  readers  a  general  Idea  of  the  of  sufficient  ore  \  \  ®  ®  Commerce  stated  that  this  year  the  fair  not  as^^  tio„  discontinuing  the  Guarant:! 

progress,  present  position  and  pros-  g„pp,y^  but  the  disclo.sures  since  the  \  $'^’  \  I  '  \  Quality  of  wool  m  the  province  of  .plUri  o.  •  M  system  is  apparentlv  to  be  passed  01 

pects  of  the  provinces  swond  larg-  have  been  so  satis-  \  \  '  J  «  Brunswick,  Canada,  Is  the  best  pvp'lpm  Th^‘"^n  believe  it  will  be  i 

esl  gold-producing  district.  The  first  factory  that  preparations  are  under  \  \  §  I  ever  handled,  grading  well  up  to  the  good  thing  for  the  state  banks  0 

alscovep  of  go  d  at  Klrtland  Lal^e  is  ^^^y  restarting  the  mill.  The  Syl-  VJ  - -  |  |  higher  classes.  nlv  ft  nu.pHnn  .  Kansas  if  Ihe  law  should  be  repealer 

officially  credited  tp  y.  right,  property,  lying  between  - -  »-  There  was  a  heavy  increase  of  Im-  question  Is  who  owes  it  believe  that  most  state  bank: 

and  his  find  "‘■'®  by  Tough  Oaks  and  the  Wright  Har-  I— —J  ports  of  woolen  tissues  in  first  six  uud  bo'vviill  it  ever  he  liquidated,  jjj  ^bose  states  having  the  deposl* 

those  of  Harry  Oaks  ^"‘^  fbe  Tough  greaves,  is  now  undergoing  the  same  MAP  OF  THE  KIRKLAND  LAKE  DISTRICT.  months  of  the  year  into  Great  Brit-  harks  back  tri  g„arantv  law  would  do  well  to  thinl 

brothers-all  old-time  prospectors  bind  of  development  that  ^  .  aln,  the  aggregate  rising  to  15,025,467  be  guaranty  of  deposits.  It  would  ^bout  obtaining  the  repeal  of  the  law 

whose  names  are  achieved  such  remarkable  success  at  tion  Company  and  the  technical  dl- •  pect  better  after  the  long  crosscut  gg^are  yards,  an  advance  of  over  53  .  bunks  if  there  their  states.  Most  of  the  stat. 


n 

//•  y 
/ 


.  T/l 


federah 

fdf^t/and 


Sy/y&n/te 


with  reports  that  cars  are  selling 
better  than  last  month. 

Petroleum  production  has  conti¬ 
nued  heavy,  and  stocks  have  conti- 
'  nued  to  increase,  although  gasoline 
I  consumption  is  apparently  at  its 


Guarantee  of  Bank  Deposits 


^7o  ugf>^ 
Oa  kes 
Sun  'Sfd^ 


supplied  by  a  special  correspon¬ 
dent  of  the  London  "Statist,”  con¬ 
tains  some  Interesting  sugges¬ 
tions: 


is  hArd  to  say,  but  there  has  cer¬ 
tainly  been  this  year  an  extraordin¬ 
ary  coinciding  of  good  development 
results  on  all  three  of  the  producing 


.  _ ...  T„i,«  mines,  as  well  as  on  the  Sylvanlte 

r  property  and  the  Burnside  claims  of 

G^dfleld  I  shall  ^  the  Tough  Oaks.  The  latter  com- 

loglcal  descr  pUon,  for  the  engineers  have  a  good 

of  the  Ontario  Department  of  M  nes  ^bance  of  regaining  the  degree  of 
have  covered  /be  subject  very  fully  prosperity  enjoyed  in  the  years  1914 
In  Part  IV..  of  their  20th  Miiual  re-  jj,jg  .^^ben  It  was  the  only  pro¬ 
port.  I  shall  bf  Cueing  mine  on  the  field.  The  mill 

stressing  a  few  outstanding  features,  bad  to  be  shut  down  some  three 
to  give  readers  a  general  Idea  of  the  ,^j.b  of  sufficient  ore 

progress,  present  pos  tion  and  pros-  ,  put  the  disclosures  since  the 
pects  of  the  province  s  swond  larg-  have  been  so  satis- 

esl  gold-producing  district.  The  first  jgp^pry  that  preparations  are  under 
clscovep  of  go  d  at  Klrtland  Lake  is  ^^^y  restarting  the  mill.  The  Syl- 

vanite  property,  lying  between 
and  his  find  was  quickly  folloi^M  by  Tough  Oaks  and  the  Wright  Har- 


Hudson 

Bay 


being  done  at  the  expense  of  prices. 

NEW  BRl’N.SWIfK  WOOL  CLIP 


those  of  Harry  Oaks  and  the  Tough 
brothers— all  old-time  prospectors 


greaves,  is  now  undergoing  the  same 
sy.stematic  kind  of  development  that 


»Montr&aH 
.  Ontorio 


MAP  OF  THE  KIRKLAND  LAKE  DISTRICT. 


In  the  titles  «f  the  principal  mining  ^be  latter  mine.  There,  at  the'  mo.st  rection  of  Mr.  .T.  B.  Tjjrel.  n.c  wmen  m  dpiuk  .ir.veu  uu.i.  me  r  compared  with  1923.  From  ‘r  «T-"9a'o^-  /J'”’  banks  in  everyone  of  these  states  ar. 

companies  of  the  field.  opportune  time  (l.e.,  at  the  stage  of  1  Townsite  property,  on  the  lake  side  at  the  300  ft.  level  right  to  the  boun-  p,rance  11  169  253  square  yards  were  b^^e  spent  $3,<29.93i.l8  in  assess-  managed  institutions  and  m 

Pending  completion  of- the  branch  doubling  the  treatment  nlantl  very  of  which  the  town  stands.  Is  being  dary  of  the  Wright  Hargreaves  mine  c  701  oib  in  ments  trying  to  demonstrate  its  sue-  _,,„u  osoiotanno  fmn 

railway  now  under  ocnstrucUon,  S  values  are  b^ngoWd  up  by  interests  with  which  is  completed.  mol-  lonon^  f  cess  and  failed.  It  would  have  been  ,h" 

transportation  is  by  motor  car  and  ^  dapth  while  at  the  Lake ! -Messrs.  .John  Taylor  and  Sons  are  It  remains  to  be  said  that  the  ’1^3,  and  9^0,901  square  yards  were  ^.^jj  better  for  the  public,  for  nnH  in  vilw  nf  fvfl  arina^ 

lorry  a  distance  of  about  five  miles  gb^^g  (probably  the  mo.st  consistent- j  as’sociated.  This  work  is  in  the  ini-  workings  on  all  the  mines  are  still  imported  from  Germany  practically  banking  off  the  high  plane  of  fbe  Cnanniv  Hw^  fhe  nrnbahilitv  b 

from  the  main  Temiskaming  and  .  bleh-grade  mine  on  the  field)  i  ii-^i  stages  under  an  option  contract,  at  comparatively  shallow  depth,  and  i^'  ice  us  much  as  a  J^ar  ago.  Integrity  ,  placing  it  on  the  low  level  .v,„.  j*  ‘  ^  y  1. 

Northern  Ontario  Railway  station  ot  .bp.,  jg  gj™  impoverishment,  !  and  more  cannot  be  said  than  that  the  theory  some  engineers  hold  that  Exports  from  New  Zealand  in  June  of  encouraging  graft  in  hanking.  it  discourages  deposits  rathei 

Swaptlka,  over  one  of  the  best  roads  jbe  ore  deployed  ready  for  stop-  the  indications  are  encouraging.  It  bigger  mines  will  open  up  below  2,000  totaled  7,718,000  pounds,  against  11,-  These  facts  Were  spread  before  the 

to  he  seen  anywhere  in  the  north  gbcad  of  exi.sting  mill  re-  "'*11  be  possible  to  gauge  the  pros-  feet  may  yet  be  proved  accurate.  603,000  pounds  in  May,  most  of  which  public  through  the  papers  until  an  svlten?^ nf  m  "h  guarantj 


The  I  which  is  being  driven  from  the  shaft 


_ _ _  1..  at-  I**  tllCII  Ul  lilc  PLflU 

bTvo  snent  «  "90  07- IS  banks  in  everyone  of  these  States  ap( 

tn  f  ^•®'>  managed  Institutions  and  m 

noeo  Tt  Its  suc-  gyeh  they  need  no  assistance  fron 


Swaptlka,  over  one  of  the  best  roads  jbe  ore  develoyed  ready  for  stop-  the  indications  are  encouraging.  It  bigger  mines  will  open  up  below  2, 
to  he  seen  anyw'here  in  the  north  gbpg^  of  exi.sting  mill  re-  "’*11  be  possible  to  gauge  the  pros-  feet  may  yet  be  proved  accurate. 

country.  As  one  approaches  the  gyirpments,  and  justifies  an  even - - - 

field  it  is  easy  to  pick  out  the  strike  pgpgCfy  jban  the  300  .  ■  „  ■■  . . 

of  the  main  ore  zone,  for  a  ong  .  ^^bg  per  day  for  which  machinery  |  rwit  m  J  £  TX  • 


The  Trend  of  Business 


Xs!Tre‘Ve'SiKsha^^  THe  Trend  of  Business 

ri^rMgh^Hne"""''  end  ff  "S^aSuntei  t^^  - 

To  the  north,  and  also  to  the  south,  contributed  by  the  five  principal  |?i|c«!a  RlVd.!  THiS  YcaF 

there  are  zones  of  fracturing  where  mines  as  follows:  1VU551C*,  IMU  YY  llCttl  A  11I» 

similur  geological  formation  to  that  i.nkp  .simro .  »2.Tn7..7e3  I  Tlf f rr*»»  1  anfl 

along  the  main  zone  indicates  the  Took  immie. ..  .  .  i.szn.sis  uiumaieiy  nigner  rrices  lOr  \.^ana 

probability  of  ore-bearing  veins  ex-  .  I  *  .V  i:  i%alS  - 

isting  in  depth,  and,  indeed,  in  sev-  Kiiki.ind  Lake .  i,o,3i,2tfo  (From  the  Winnipeg  Bureau  of  The  Financial  Times.) 

cral  places  there  are  outcroppings.  - -  .....  -  .  , 

The  whole  region  has  long  since  been  io,40i  ,42n  j  ( From  the  Winnipeg  Bureau  of  The.  It  is  to  be  noted  also  thr 

staked  as  claims,  and  indeed  the  .ybe  oiiantitv  of  ore  milled  gold  i  I'iiianclal  Times.)  sagging  tendency  in  cotton'  j 


603,000  pounds  in  May,  most  of  which  public  through  the  naners  an  of  depending  on  guarantj 

went  t/lbo  l-nlted  Kl„,d.m.  Lc.  p?Stc  .1", n."  ^"1?  Tu'lS 

than  a  million  pounds  went  to  India  state  banks,  causing  may  good  one  ^  ^  remember  its  re 

and  Japan,  but  none  to  the  United  to  fail  after  the  fund  was  exhausted,  eranUng  crarters  'to  hffki® 

Qtatoa  ♦v.iic  granting  charters  to  banks.  State 

fhfv  L,  /"'f.  t’anking  authorities  should  alway 


bear  in  mind  that,  while  competition 
is  a  good  thing,  too  much  of  it  in  the 


Ultimately  Higher  Prices  for  Canada 

(From  the  Winnipeg  Bureau  of  The  Financial  Times.) 


I.'  n  vnnv  wATF  pit  profited  ^  the  law.”  |,ggr  jp  ^lind  that,  while  competition 

L.  B.  EDDY  WAGE  CIT^.  Started  In  laiiic  of  190<.  is  a  good  thing,  too  much  of  it  in  the 

A  reduction  of  approximately  seven  Everyone  can  understand  the  cir-  banking  business  is  not  and  usually 
cents  per  hour  in  the  wages  paid  to  Qumstances  that  originated  the  Guar-  leads  to  trouble  for  all  concerned. 

unskilled  labor  went  into  effect  this  - - - - ; - — 

week  at  the  plant  of  the  E.  B.  Eddly  of  the  British  IVool  Federation,  ex-  |  F.\Y0B.\BLE  IN  WEST. 

Company  and  will  affect  100  to  125  |  pressed  the  opinion  that  the  loaji  1  Winnipeg.  —  Charles  Murnhv 


FAYOBABLE  IN  WEST. 

Winnipeg.  —  Charles  Murphy 


The  whole  region  has  long  since  been  io,40i,42n 

slaked  as  claims,  and  indeed  the  rpjjc  quantity  of  ore  milled,  gold 
ground  eastward  on  what  may  prove  pj-ociuced  and  the  values  per  ton  re" 
to  bo  the  continuation  of  the  strike  for  ttm  vmr  102.*?  nrn  mm-  I 


(From  the  Winnipeg  Bnreau  of  The  Financial  Times.)  workmen.  The  cut  in  the  wage  will  strengthen  the  position  of  the  |  general  manager,  ('anadian  Pacific 

IFrom  Hip  M’innippg  Bureau  of  The,  It  Is  to  be  noted  also  that  the  approximatejl  40  topmakers  and  spinners  in  Great  |  Railway,  who  has  returned  after  a 

I'^iiaiicial  Times.)  1  sagging  tendency  in  cotton*  prices  cents  per  hour  to  33  to  35  Britain,  hut  eveijtiially  the  British  j  tour  of  the  West,  states  that  Alberto 

has  been  regarded  with  a  certain  cents  per  hour.  manufacturers  will  face  keener  com-  |  "iU  have  a  better  crop  than  the 


Winnipeg.  —  The  wheat  market  comfort  by  the  cotto6-  An  officer  of  the  company  stated  |  petition  as  the  outcome  of  the  loan. 


will  have  a  better  crop  than  the 
average  for  the  past  ten  years;  whib 


nf  fhp  fracfiirlnir'  and  develonnicnt  during  the  first  half  of  the  past  week  goods  trade,  which  wishes  to  see  raw  the  reduction  would  only  affect  iin-  Nevertheless,  he  says  the  loan  of  Saskatchewan,  on  the  whole,  will  be 

_ _ 1 _  u _  pared  below;  -  .  .  ai.,r.io„os  «  s....<a.nsi..r  maiari-ii  /-hennpr  na  tpnHinir  tn  hpln  I  skilled  vard  laborers  or  haiidv  men  'monev  to  Germany  i.s  nncessarv  .nt  good,  and  that  he  still  has  faith  in 


work  of  importance  has,  however,  — Ooid  Pr 

been  confined,  practically  speaking,  •  Ton.s 

to  the  properties  within  the  2‘A  miles  .Miiieci  vniun 

covered  by  the  Kirkland  Lake^,  Lake  ,  ^  2.L2ai  54k  3a» 

Shore,  Wright  Hargreaves.  Sylvanlte  Terk  Hu,roji  ..  ..  :i«„si4  i,ii.'.,.342 

and  Tough  Oakes  Burnside  mines,  tourh  oaks  rsim- 

The  Sylvanlte  is  owned  by  the  •'I'tB .  11,5*4 

tt  riirht  Harerreaves*  controllers  and  tvrljjlit  Hargreaves  70,-42  ,.»1,7S2 
wrigni  Hargreaves  toniroiitrs,  .iiiii  Kirkland  Lake  ..  .  45,410  222.1.-..'f 

probably  will  bo  worked  In  conjunc-  _ _ _ 

tion  with  that  mine.  Totals . iss.oii  2,047, «;!0 

There  probably  was  never  a  better  ..  , ,,  _ 

illustration  that  things  are  not  al-  ...  /If, 

ways  what  they  seem  than  the  Kirk-  '' ouT  Lunlv 
land  Lake  gold-bearing  ore.  It  Is 


Prodi.eed—  displayed  a  decidedly  lower  tendency  material  cheaper,  as  tending  to  help  skilled  yard  laborers  or  handy  men  money  to  Germany  is  necessary  at  ■'>"'3  that  he  still  has  faith  in 

va(uo  ,]„p  in  thp  continiipH  favnrahlp  enlarge  consumption,  staple  cotton  about  the  plant  who  had  not  trained  |  the  present  time.  the  outcome  of  the  1924  crop, 

in  I’.-rTon  •  j  .u  *  •  ♦  goods,  though  lower,  have  shown  a  knowledge  in  the  various  crafts.  The  cost  of  wool  combing  in  Ger- 1  ^^®  efoP  north  from  Calgary  t 


weather  and  the  great  improvement  of  steadiness,  considering 

in  the  crops.  On  the  decline,  how-  the  downward  trend  of  the  raw  mate- 
ever,  exporters  entered  the  market  rial. 


-  many  is  forty  per  cent,  less  than  It 

WHEAT  POOLS  FOR  AUSTRALIA.  Is  in  Bradford,  Yorkshire, 

Premier  Bruce  of  the  Common-  - 


and  took  large  quantities  of  Canadian  "Free  marketing  of  wheat  and  an  wealth,  has  Informed  four  of  the  Aus- 
wheat  for  the  first  time  in  weeks,  and  Increased  movement  of  cotton  from  trallan  'w-heat  growing  states  that  the 
vpn,ip  p  ..ppp.rp...,  pippinp,  fBrms  hus  helped  retail  trade  Commonwealth  Government  is  will- 


BETTER  WOOL  CLIP  FOR  1924. 


Innisfail  was  the  best  I  have  eve 
seen,”  said  Mr.  Murphy.  North  ot  In 
nisfall  it  showed  a  falling  off  am 
then  improved  towards  Edmonton 
Central  Saskatchewot,  where  farm 


Sheep  raising  districts  in  Canada  f/"*.  "^c^e  reported  to  have  plowed 


This  year  the  doubling  of  the  (he  previous  Friday’s  close.  On  every 

ways  what  they  seem  than  the  Kirk-  Tlg^*  dip  an  excellent  class  of  buying  made  spring  woollens,  activity  has  not  Eanizatiim  for  overseas  and  one  on  record..  Contrary  to  other  *h*prp"for  tw»n7v*vrara”.4o#UQfo#i 

prcriom]nanfly'^reddl'^h’'ln ’rolor'and  *  oonsirterahle  Inriiicnc.  qLnt*’rencUoa  in  p’rrces.’’whne  on  and'mrpretty’ste^y  rise^ln  obarterins  ayency  for  the  control  ot  tae’ltatM*thounh'’Boston'”l’irofher  they  had  never  seen  more  favorablej 

SprrmryirSUV^'yvej;  ”S!,''US«e"i;erttat*l  f^.Uhpr.-syT.^ccIXymrl''.  '™»..ny  .rmnye.  he^State,.^  ^.nnhjes,™  ,  ,  ,  a 

brecciated.  It  does  not,  as  a  rule,  ®  ®  ®"®  ^  ... .®  creased,  chiefly  in  the  nature  of  ,  ,  hppn  .accnmn.nnlpd  bv  en-  .  p.,nHMr  ..onv-t.  pHts  tn  All  the  elevator  work  under  con 


It  does  not,  as  a  rule. 


■;S  S"«iro™h“mrnyTh'en.d  ,rh  iretlS."  anTprtc".;  f»«'  r’iv“maTuSn?er'?  A",;  “The  arr.annement  eontemplnte,  .  d.|al.ty  thl,  year;,  oilp’l.  s„p„,or  te  ..^feLnV  v;“y,r  ••  “’’.Sj  Tr 

,alies  Ibc  "'""d”  ”™'  "ace  more  fell  as  exporters  wore  not  “chKwhn? M-  CTarantce  to  the  producers,  baeked  2!f".’f38%,,"E,'Jds  hi.t  XtS  -'lurpby.  “will  be  completed  In  Bme  to 

It  has  ihough  very  hard  to  grind,  presents  inclined  to  follow  the  market  on  the  „„ncine  <^®  Commonwealth  and  state  gov-  f*\®®^  094  9^0  ^p^a  handle  the  grain  rush,  which  will  be 


c  prifain  ysiiph  pt.arfv  ’-.tia  nftnn  pfoduct iou  of  thc  mlucs  shoul d  Tcach  "lonEs"  taking  nrofits  and  nrlces  neen  .iccompauitu  uy  eii- 

contain  much  quartz,  and  often  million  sterling  m.srk  The  ore  P™“i“-  *a““  prices  jg^gp^j  buying  by  manufacturers,  who 

n'hore  thorn  la  lonaf  nii.arfy.  the  vflliiea  '"c  million  Sterling  marK.  J  DC  orc,  oiice  inoFC  fell  as  exDorters  were  not  _ j.-n-t _ un-  pin,  i„ 


where  there  is  least  quartz  the  values 

are  highest,  so  that  to  the  eye  it  has  P/®’'’®"/ 

a  most  deceptive  appearance.  As  il-  p®  treatment  difficulties  in  the  all 
lustrative  ot  this  I  heard  a  well-  “^tPP'PK  process. 


known  engineer,  unfamiliar  with  the 
local  geology,  remark  that  the  rlch- 


no  treatment  difficulties  in  the  all-  bulges.  The  demand  was  maintained  ernment  jointly,  of  80  per  ce 

sinning  process.  ^be  end  of  the  week  and  it  was  Retter  Buying.  tbe  export  market  price. 

It  will  be  apparent  to  the  reader  generally  conceded  that  had  offerings  "Among  the  industries,  freer  buy-  - 

that  while  two  of  the  properties  yield  been  larger,  a  broader  volume  of  -ing  of  rails  is  noted,  and  some  large  WOOLEN  TR4DE  LOOK.S  FOR 


est  ore  looked  fit  only  for  the  waste  very  rich  ore  (well  over  an  ourfee  of  trade  could  have  been  transacted.  |  orders  are  repoi;ted  impending,  with!  ”  GERMAN  COMPETITION.  p®*®*^*  revenue  lor  an  i  anaaa  |  elevators  will  be  about  6,000.000 

dump.  Another  factor  that  is  respon-  gold  to  the  ton  of  orc),  all  the  mines  ,  «  n  .i.i  tttt.-  t  the  result  that  tlie  largest  rail  mill  in  -  -  -  -  ^.gg  53^574,000.  General  reports  of  I  bushels  while  the  crop  movement  will 

Bible  for  the  slow  development  of  the  are  small  as  mines  go.  not  because  Russia  No  Compt'tlt.lor  1  his  Tear.  country  has  resumed.  Oil  inter-  The  effect  of  the  proposed  interna-  buyers  show  that  the  U.  S.  agencies  |  nkely  be  greater  than  last  year,  much 

field  (for  undoubtedly  it  has  been  of  the  size  of  their  areas,  but  be-  Ueports  from  Russia  continued  ests  are  reported  taking  more  freely  tional  loan  to  Germany  is  being  are  limiting  their  purchases  of  the  will  depend  on  ocean  freight  rates, 
slow)  is  that  the  ore  shoots  are  short  cause  of  the  shortness  of  the  ore  consistent  in  their  complaints  of  of  tank  plates,  agricultural  Imple-  keenly  canvassed  amongst  the  lead-  1924  clip,  though  the  S.  normal  if  these  are  obtained  low  enough,  it 
—rarely  exceeding  500  feet  and  very  .shoots.  For  this  reason  there  is  a  (^bat  country  and  it  is  ment  men  are  buying  more  freely,  Ing  representatives  of  the  Yorkshire  consumption  is  700.000,000  pounds  may  be  possible  to  move  part  of  Sas- 

froquently  being  less  than  100  feet  in  consensu.s  of  opinion  amongst  en-  generally  believed  that  Russia  will  and  automobile  Interests  have  also  woolen  trade.  and  their  production  Is  but  300,000,-  katchewan’s  crop  through  that  port,” 

Ingth,  with  little  evidence  to  lead  gmeers  that  it  not  be  a  competitor  as  an  exporter,  bought  a  little  better,  in  keeping  I  Walter  Andrews,  former  president  000.  |  he  stated. 


ernment  jointly,  of  80  per  cent,  of  J®**  /ro9  ^’®H  under  "way  by  the  end  of  Sep- 

the  export  market  price.  temher.  Completion  of  the  Splller.s’ 

-  Scotia  third  w'lth  1  455.58o  The  elevator  has  been  set  for  Sept.  15  and 

WOOLEN  TRADE  LOOK.S  FOR  ®  cent.s  fo*  Ihe  clip  ^be  total  storage  capacity  of  all  the 


dump.  Another  factor  that  is  respon-  Bold  to  the  ton  of  orc),  all  the  mines  ,  «  n  .i.i  tttt.*  -t* 

Bible  for  the  slow  development  of  the  are  small  as  mines  go.  not  because  Russia  No  (  ompt'tlt.lor  This  Tea 
field  (for  undoubtedly  it  has  been  of  the  size  of  their  areas,  but  lie-  ppnorts  from  RiisrIt  conHn 
slow)  is  that  the  ore  shoots  are  short  cause  of  the  shortness  of  t)io  ore  consistent  in  their  complaints 
—rarely  exceeding  500  feet  and  very  shoots.  lor  this  reason  there  is  a  ..-at  countrv.  and  il 


firinr\N  rOMPETITIO\.  total  revenue  for  all  Canada  |  pjeyators  will  be  about  6,000.000 

was  83,574,000.  General  reports  of  bushels  while  the  crop  movement  will 
The  effect  of  the  proposed  interna-  buyers  show  that  the  U.  S.  agencies  |  likely  be  greater  than  last  year,  much 


from  one  shoot  to  another.  Hence  a  and  more  ^omlcal  if  jhe  proper- 1  ^he  well  informed  in  the  trade 

great  deal  of  deadwork  in  the  shape  ties  were  worked  as  one  big,  or  at ;  . 


great  deal  of  deadwork  in  the  shape  sizod"  ZnnT  in  a®®  «f  f^®  oP*"*®"  t^nt  European 

of  cro.ss-cuUing  and  prospect-drlv-  n  ost  Uvo  medium-sized  countries  will  require  every  bushel  of 

Ing  has  to  be  executed,  and  contlnii-  stead  of  as  five  small  ones.  The  Amprin,,  win  hnr. 


ous  sampling — usual  after  every  Kirkland  Lake  property  is  only  40 


wheat  that  North  America  will  har- 


round  of  blasting  whether  in  coun-  acres,  and  the  mining  re.sults  in  the  rf/the 

try  or  not— is  necessary  to  ascertain  Past  have  never  given  a  reward  com- 


where  ore  is  being  encountered. 
Whether  it  is  because  of  the  great- 


mensurate  to  the  efforts  put  forth. 
It  has  now  been  taken  In  hand  by  a 


er  knowledge  which  the  engineers  group  having  the  financial  co-oper- 


Germany  of  the  Dawes  plan  has  im¬ 
proved  the  European  financial  out¬ 
look  materially  and  world’s  condi¬ 
tions  point  to  ultimately  higher 


now  possess  of  the  geological  charac-  atlon  of  the  Anglo-French  Explora-  Prices. 

_ _ _ _  Barley  and  Rye  Higher. 

— — Coarse  Grains. — These  commodities 
Yj  J  I  were  again  Influenced  largely  by  the 

risner  S  Price  index  and  lacuon  of  wheat  and  American  com. 

^  I  The  oats  market  displayed  very  little 

Buying  Power  of  the  Dollar  changed  from  one  week  ago.  Barley 

'  f’howcd  Independent  Strength  and 

„  „  , _ .  „  .  ............  I  advanced  under  an  excellent  demand. 

Prof.  Ii^ng  Fisher,  ^  Tale  University,  in  his  weekly  Index  number  I  prices  at  this  writing  being  4  3-4c  to 
■ervlce  to  The  Financial  Times,  shows  the  average  movement,  from  week  2c  higher  than  a  week  ago,  the  Octo- 
to  week  (1)  of  the  wholesale  prices  of  200  representative  commodities  and  her  future  showing  the  greatest  rela- 
(2)  of  the  purchasing  power  of  money.  tive  strength.  The  barley  market 

Both  are  relative  to  the  pre-war  year  1913.  (Thus  the  peak  of  prices  will  undoubtedly  show  more  activity 
in  May,  1920,  exceeds  pre-war  prices  on  the  average,  by  147  per  cent.  1.  e..  when  the  new  crop  begins  to  move  in 
®  ^qrth  40.6  pre-war  cents.)  Index  No.  Pur.  Powei  a  large  way  and  offerings  Increase. 

.  I®®  10®  For  the  first  time  in  about  two  years 

«  t.  .  ■  \  thfi  rye  market,  both  cash  and  futu- 

.  ^*^  *^ '^***^ .  ires,  shotted  some  real  activity,  ex- 

.oo  -»  .  '  porters  buying  large  amounts  around 

1928"**^  •••  •••-  188  72.6  j  the  end  ot  the  week.  Prices,  as  com- 

.119  -  i  pared  with  a  week  ago,  are  1  l-4c  to 

. . .  ***  J«a  i  3-8c  higher,  the  December  future 

.  I  the  slowest  in  following  the 

^roh  average .  166  60.2  advance. 

First  qua/ter  average .  161  62  0 

•April  Average . .  . . .  .  167  69  9  '  Flax.  With  prices  1  3-4,  2  1-2  and 

May  average  ..  . .  . .  168  61  6  ‘*®  *®^®®  ^®''  October,  December  and 

June  average'*.'..*  .  '..V !/ '  168  63*2  J'ospootively,  there  was 

Second  quarter  avenge .  163  61*6  very  little  change  In  the  general 

July  average . . .  163  65  2  situation.  Crushing  interests  were 

August  Averse  ..*'*..  !!’!!  ..  ..**..  ..’.*.*.*. .  164  66  0  moderately  interested  In  the 

September  Average . !  166  e4’4  future  market,  confining  their  atten- 

Tliird  quarter  average  ..  ..  ..  . .  154  65*4  tions  to  the  cash  article,  where  they 

October  average .  **  155  «ia  continued  to  bid  high  prices  without 

November  averairn .  .....  ”  iso  -  cs'o  bringing  out  much  needed  stocks. 


1928: 

January  average. 


First  quarter  average 


Third  quarter  average 
October  average  . .  . . 
November  average  ..  , 
December  average  . .  , 
Fourth  Quarter  ..  .. 


March,  week  end.  March  15  . . 


May,  week  end.  May  2..  .. 


May,  week  end.  May  30  . , 
May  average  . 


June,  week  end  June  14  . . 
June,  week  end.  June  19  .. 
June,  week  end  June  27  .. 


Augast  average 


•• 

247 

40.6 

• .. 

188 

72.6 

167 

63.7 

162 

61.7 

, 

166 

60.2 

161 

62.0 

167 

69.9 

a  *• 

168 
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a 

■  168 
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,  , 

163 

61.6 

163 
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*  a 
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65.0 

166 

64.4 

.  a 
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65.4 

166 

64. H 

•  a 

162 

'  65.8 

a  a 

161 

66.4 

•  • 

168 

66.4 

168 

63.4 

161.4 

66.1 

•  . 

163.4 

66.2 

a  . 

151.7 

65.9 

a  . 

160.7 

66.4 

149.2 

67.1 

•  . 

146.9 

68.1 

148.7 

67.2 

•  • 

160.6 

66.4 

•  . 

146.2 

68.4 

146.6 

68.2 

145.6 

68.7 

145.8 

68.6 

0  . 

146.9 

68.6 

145.2 

68.9 

•  .a 

145.0 

69.0 

146.2 

68.9 

a  . 

144.8 

69.1 

.  . 

144.5 

69.2 

a  • 

144.8 

69.1 

143.3 

69.8 

*  • 

143.4 

•  69.8 

a  , 

143.4 

69.8 

,  , 

142.7 

70.1 

*  * 

143.0 

69.9 

,  0 

144.7 

69.1 

,  , 

143.2 

69.9 

142.3 

70.3 

144.5 

69.2 

147.1 

■  68.0 

148.7 

67.2 

,  , 

146.2 

68.9 

147.9 

67.6 

148.5 

67.4 

147.1 

68.0 

147.4 

67,8 

j»:  .♦ 

147.7 

67.7 
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BRITISH  EMPIRE  STEEI^ 

Corpormdtoia  Lidsuftml 

OperatUtg  on.»0vati»sediet»t»contribmt»4oandipowai faUy 
'Z  affeot^te  industry ond  ooniinTw  -of  tfae  tdiole  world, 

[  ^  Owning,  controtlittg  and  operating  inexfaanstlble  Iron 

d  Ore  Mines  and  Goal  Mines.  Flux  Deposits.  Railways 

and  Equipment.  Car  Building  Pfamts.  Steamships* 
Dry  Docib.  Shipbuilding  Yards.  Shipiring  Piers, 
i  Discharging  and  Bunker  Plants.  E^-Product  Coke 

‘vlA.  Orens.  Rolling  Mills.  Forge  and  Wire  Plants— > 

— Ait  the  British  Empire 

MHjpyji  CANADIANS thareevaiTreawMrtobetproad  of  AlieBiltlBtiBnif^ 
sJHSa  7  Steel  CMporation.  It  1«  the  huKeet  industrfid  organization  in 
the  Dominion,  giving  woeh  to  39.600  pec^le.  It  Is  all-BrItlsh. 
L'(L44V/  a  Thrnueh  Ita  hoMinOa  of  natural  reaonfcea.  maniifaoVimui  onA 


!  MODERATE  IMPROVEMENT 
I  BUT  SLOW — BRADSTREET’S 

Bradstreet’s,  in  a  review  of  busi¬ 
ness  conditions,  says: 

“Moderate  improvement  Is  the 
phrase  that  best  describes  the  slow, 
and  despite  some  cross-currents, 
steady  progress  that  trade  and  some, 
not  all,  of  the  industries  have  made 
in  an  ordinarily  quiet  w'eek  herald¬ 
ing  the  close  of  the  vacation  period. 
I’ully  half  of  the  reports  speak  of 
enlargement  in  wholesale  and  jobb¬ 
ing  trade,  but  it  Is  to  be  noted  that 
while  primary  and  secondary  trade 
markets  are  fully  fair  retail  trade 
tends  to  lag  slightly  behind,  an  im¬ 
provement  in  industry  pursues  a  still 
more  leisurely  pace.  Even  in  jobbing 
centre  where  trade  and  market 
weeks,  conventions  and  buyers’  ex¬ 
cursions  have  tended  to  bring  in 
bib’ers,  there  is  a  very  general  agree¬ 
ment  that  anticipation  still  outstrips 
actual  performance. 

"This  week  also  has  seen  a  further 
subsidence  of  speculative  activities, 
with  further  reduction  in  sales  and 
prices  In  security  markets,  and  with 
a  rather  marked  downward  trend 
generally  In  prices  of  farm  products 
speculatively  dealt  In.  Part  of  this  Is 
due  to  widespread  warm  weather 
further  Improving  the  corn  crop 
prospect,  part  to  a  tenden^sy  to  in¬ 
crease  estimates  of  wheat  yield,  and 
part  to  more  cheerful  advices  as  to 
the  cotton  crop  In  Bome  states  of 
large  production. 
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¥  -A 


Through  ita  horaiiigs  of  natural  resontces,  maoufactmes  and 
activities  It  wiekU  tremeodoaa-influewce  open  world  tedustiy, 
trade  and  cnnuneiee. 

STEEL  PRODUCTS  of  the  Corpora  tion  are  ehtoped  In  gigantic 
quantlHea  to  the  far  ends  of  the  earth.  To  India  for  bridge 
building.  To  China  as  railroad  rails  and  sleepers.  To  Great 
Britain  In  the  shape  of  steel  forroHing  mills,  shiploads  of  nails 
and  miles  of  wire.  There  is  nota  coimtry  in-the  world  but  draws 
upon  Canada’*  Midas-Ukeresonrees,  through  the  British  Empire 
Steel  Corporatloa,  for  the  vital, requirements  of  its  Industry. 

TO  PRESET4T  HSRS  A  COMPRCHENSTVE  TISW  •(  tbs  f olloetlrttiM  «( tks 
CorporatUm  U  manUsstly  impssslbla.  But  these  fsots  end  Ssoras  will  slvs 
some  Insight  into  tbe  atunendoos  nsture  of  th^  Stsal  Ptodootloas.  lbs 
prasent  anntwl  capac^  ot  the  Waet  furaaees  of  the  OarpotaUon  ajnonnta 
to  appronmaioly  75S,SSS  tone  of  bsclc  and  Jonaidty  p*g  iron.  Fsdlltiee  for 
Steel  prodoestaa  at  tbair  Sydney  Plant  eondet  of  ten  9S-ton  open  heerth 
furnaoee;  two  ISSuteo  opan  hearth  Inrnaoaa;  ona  actWa flSS-tou  open  hearth 
mliert  and  thrae  IS-don  basic  Pssssmitr  Steal  Oenrertars.  At  Sydney  Mlnee 
ie  an  equipment  of  Sre  SKton  open  hearth  fnrnaeae.  with  rrrixere  and  other 
euential  aeceeeoriee.  And  preaaoc  annual  Ingot  raparity  ot  theae  two-Phiats 
U  approzlmatdy  MS.SSS  tone. 

THE  CORPORAUON  aleo  ewne  and  operataa  twocomplete  railway  eyetemaj 
Including  roillna  atock  and  all  other  equipment.  Alaocompletelyeqnlpped. 
modem  chope  for  the  oonetructlon  ef  railway  can.  The  Ifaulfaz  Dtydom  Is 
BBOthar  of  the  Comomtion'e  many  yaluable  aaaete.  Thladrvdock  la * — 


amongst  the  best  an  thaantira  Alantk;  coaat.aB<Uasplandldlyaitaatad  wltlda 
a  few  miles  of  the  busiest  highway  of  Alantic  Ocean  traffic.  Shlpbulldln 
la  carried  on  by  the  HaUfaz  Supyards  (a  conatitnent  comMuy  of  the  Brit 
Empire  Steel  Gorporatloo).  In  then  Yards  aome  ef  the  hoeat  aCaag  oMps 
modern  times  have  boon  coastractod. 

Tho  BRITISH  EMPIRE  STEEL  CORPORATION 

is  a  vast,  wholly  solf-oontained  organisation.  Its 
manifold  activities  co-ordinate  so  perfaedy  that 
every  requirement  ofits  own  tremeadosts  operations 
issuppbedinwholehrtheCorporatien  itself-— 
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Acadia  Apartments, 


(iW7o  First  Mortgage  Bonds,  due  1939 

portion  of  the  6  ’  First  Mort¬ 
gage  bond  issue  of  the  ACADIA 
APARTMENTS,  LIMITED,— now 
being  offered  to  our  clients  with 
our  recommendation  —  is  available 
to  other  investors.  The  issue  is  well 
secured  and  enables  the  investor  to 
obtain  a  yield  of  6.65%  for  the  next 
fifteen  years.  With  interest  yields 
now  steadily  on  the  down-grade,  a 
satisfactory  yield  will  be  particu¬ 
larly  appreciated  during  the  next 
few  years. 

Prospectus  and  other  informa¬ 
tion  gladly  furnished  on  request. 

Price;  98H  and  accrued 
interest,  to  yield  6.65% 


HANSON  BROS. 

Investment  Securities 


HINTS  TO  INVESTORS 


I  Dominion  Steel  Preferred.  oxt^nt.  you  have  a  safo  in-  the  mine.  T’’p  to  a  few  months  agro  the 

I  \ostmejit.  with  a  yield  at  the  priee  you  (  properties  were  not  all  fully  paid  for, 

I  \\iU  you  nirr  your  opiui^n  ou  Do-  Kmirlit  it  which  should  l>e  con.sidered  (hut  we  do  not  hnow  the  exact  present 

I  miiiiou  Strr}  »>  pry  cent,  prrfrrr'rrf  very  ratisfactoo'-  '  ixifiition  In  thi.s  respect.  We.  would  re- 

honQht  at  75..  now  quotcfl  at  397  Goodvear  Tir<.  &  Rubhar  Cnm.  '  outlook  for  thp.  stock  as  being 

(/»  i/o»r  opinion  will  the  corporation  “  KUDDCr  Com  i  doubtful,  although  should 

j.rc.vMHir  pnyiftrut  of  this  (fivufrtul  or  pany.  (present  efforts  meet  with  success,  the 

I  MUt  f;?r  hmpirc  fitrrl  hold  this  This  company  has  made  an  iiniisu-  market  would,  no  doubt,  be  quick  to 

.dtiutena  on  the  first  prefrrred  ou  nil  ally  quick  recovery  fix>m  a  very  diffi-  recognize  the  fact. 

1  ^  corporations  in  the  nynnJya-  cult  situation  into  which  if  hafl  fallen,  i  *  V  ¥  ¥ 

•  •  land  is  gradually  woi-kinp  itself  into ,a  '  Quebec  Powcr  Stock  and  Bonds 

1  Is  Donumon  ^terl  «  per  crut.  prr/rr-  ;  strong  position.  Wo  think  it  will  pav  ■  * 

a  prior  chpm  over  British  Empire  ^  yon  to  continue  holding.  For  a  time  ^  like  your  opinion  on  Quebec 

^  Steel  first  preferred ?  [there  was  an  impre.*»sion  that  the  an-  stock  and  6  per  rent,  bonds  due 

I  Also  your  opinion  of  Mount  Royal  \  xoT^^ohi\o  market  was  due  for  a  slump.  and  Atlantic  Suyar,  preferred 


Bonds  We 
Recommend 


^  Steel  first  preferred?  [there  was  an  impre.*»sion  that  the  an-  |  stock  and  6  per  rent,  bonds  due 

I  Also  pour  opinion  of  Mount  ffoj/nl  i  tomobile  inarkot  w.as  duf>  for  a  sluinp.  I  Atlantic  Supar,  preferred 

Ilotcl  S  per  cent,  accumulated  prr/rr- j  but  although  the  production  for  the  '  common.— A.  L.,  Brussels.  Bel- 

;  rerf  Is  this  corporation  likelp  to  rc- !  fotir  month.s  from  .\pril  to  the  end  of  j 

\suthe  the  papment  of  dividends.’  ll’lujf  ;  .Tuly  fell  Ix-low  the  record  high  i>ro- I  .Answer:  — .As  you  will  .see  by  the 
tV/  kt  SI  Bt<rRIBKn,\il.ict\on  e.stahlished  la.st  year.  tbere»re  |  quotations  Quebec  Power  has  made  a 

.va.s«afoo)i.  t  I  indications  that  Augu.st  showed  .in  im- ;  marked  advance  during  the  last  few 

I  .Answer — We  have  taken  thi.s  ques-  !  pro.<^Iicct.s  fori  week.s.  and  is  selling  at  the  time  of 

!  tion  up,  as  to  the  dividend  on  the  pre-  P'O't'ha.si'  of  <'ar.s  still  continne  i  writing  around  $92  n  share  with  suh- 
;  ferred  stock  of  Dominion  Steel,  fromi'*'''^'  There  is  another  fea- j-stantiiU  blocks  25,  50  and  100  changing 

a  number  of  standpoints.  The  general  I  '”oy  cause  in  increis.'  in  the  |  hands.  This  rise  from  $05  to  $92  is  in 

I  impression  among  shareholders  was  j oamfly.  the  cer- i  anticipation  of  the  placing  of  the  stock 
^  that  Dominion  Steel  ranked  ahead  of  ; ■'*  P'ood  many  of  the  old  |  on  a  dividend  basis,  w'hlch  is  mention- 
J  Dominion  Iron  and  Sjteel  and  Domin-  j  di.scarded  and  the  new  '  ed  at  4  or  5  per  cent.  The  price  would 


ion  Coal  in  connection  with  dividend.s 


:  balloon  tires 


substituted,  which  appear  to  be  increased  to  a  consider- 


160  St.  James  Street 
MONTREAL 


FOUNDED 

1883 


63  Sparks  Street 
OTTAWA 


because  w  hen  the  stock  was  i.asued  a  ^  ^houhl  increase  the  demand  on  the  able  extent  by  the  connection  of  the 
second  issue  was  made  of  income  ■  manufacturers.  i  Shawinigan  Interests  with  this  com- 

I  bonds  of  $3,500,000  each  of  lAominion  i  Mattagami  Debenture  Stock.  i  The  profcriv<l  stock  has  risen 

j  Iron  and  .Steel  and  Dominion  Poal.  !  „  _ _ ....  -  ,  !  to  well  over  par,  selling  as  high  as 

lend  the  interest  on  these  bonds  pav-i,,.^'  ter\  difficult  to  a.d\i.c  >ou  in  This  should  go  somewhat  higher 

able  by  the  two  companies,  it  ^yas  un-  1  winUeTotr"  ^  ^  per  cent,  power  stock  of  this 

menTof'dhid  n"l  ’'i  i 'he  n.turc  of  the" com”  character  Is  low  at  $104.  The  bonds 

,  ment  of  dividend.^  on  Dominion  Htecl  |  ....  .  „  j’  .  .  ore  a  de.sirable  investment,  and  after 

'TnTa'^'.va J^dtei-  insofa.  ;as’Hs  manuficture'and  11’*'  of  the  Queb^  railway 

I  Sion  was  ivached  to  PiOss  dividends  on  ,  _ _ _ w...  5  s  and  some  underlying  Ixmds  this 


tire  manutacturers.  i  Shawinigan  Interests  with  this  com- 

Mattagami  Debenture  Stock.  pany.  The  profcrrrxl  stock  has  risen 
Tt  is  very  difficult  to  advi.sc  you  in  i 

rrgaiM  to  thi.s.  as  wc  have  been  un-,!’'’^  This  should  go  isamowhat  higher 

able  to  secure  any  definite  information  ^  ^  n, 

I.  w...o,.a  .1,,  _  character  Is  low  at  $104.  The  bonds 


ill  regard  to  the  future  of  the  com- 
P!>ny.  It  has  been  doing  somewhat 
lictter  insofar  >as  its  manufacture  and 
side  of  pulp  is  concerned,  hut  since  it 


arc  a  de.sirahic  investment,  and  after 
the  retirement  of  the  Quebec  railway 
5’s  and  .some  underlying  Ixmds  this 


n  inion  “'^  2'  c'  liquidator,  j  mortgage  on 

- *  rrermannirfh  ""  •'PPP'-t  ha*'’  aP'1  the  I  ""p  Pf  »hcse 

^  "ith  the  others  and  its  divi-  remains  uncertain  a.-<  to  what  ‘''/pp  spp'"‘»>p«  "’pp'^  appear  to  he  an 


Winnine.^  EUrfrir  RaJlwav  I  Vs’*'’  i  "i"  '*ppp"’p  "f  *he  bondholders  or  ,ic. 

Winnipeg  Electnc  Railway.  |  ^p";p^  P"  hat  the  ,  stockholders.  There  d.x>s  imt 

Would  poll  please  give  me  j/rntr  I a.  eia  seem  much  promise  In  the  situation 

"‘”’*'''"^'eferred  dividends  T  DomM^^^^  hr  as  well  for  you  ,o  ic 


will  become  of  the  bondholders  or  de¬ 
benture  stockholders.  There  dix's  not 


Preferred  Stocks 


In  addition  to  a  high 
income,  some  of  these 
stocks  also  offer  the 
probability  of  advance 
in  price. 

Wc  recommend  cer¬ 
tain  shares  which  are 
now  selling  below  their 
comparative  value. 

F.  H.  Deacon  &  Co* 

Member*  Toronto  Stock  Exchutgo 

INVESTMENTS 
227  Bay  St.  Toronto 


SEND  FOR  US 

You  have  to  send  for  us  to 
give  us  a  contract,  but  you 
don’t  have  to  give  us  a  con¬ 
tract  to  send  for  us.  All 
you  have  to  give  us  is  an 
opportunity. 


THOMPSON-STARRETT 
Company,  Limited 

Building  Construction 


Canada  Permanent 
Mortgage  Corporation 

QrARTERLT  mVIDEm 


Notice  is  hereby  given  that  a 
Dividend  of  THREE  PER 
f'ENT.  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  ha.s  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

WEDNESDAY.  THE  FIRST 
DAY  OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteeniii  day  of  September. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  August  20th,  1924. 


TRADE-MARKS 

DESIGNS  and  SEARCHES  j 
"Correspondonee  Invited.”  Dept. ''H." 

THE  RAMSAY  CO.  273  Bank  St..  Ottawa  ‘ 


^  incorroot  insofar  a.s  it.s  binding 

chi  Jf  Zn  f  "iferco  was  conoernetl.  and  did  not  obli- 

ZZ  Z  the  British  Empire  .Steel  Corpor- 

.4m  coiisWrnni7  mt-esfitiff  f«  ^  <p  Dominion  Steel  pix-fer- 

-  Con^stant  Reader."  Kings  Co..  A.B.  1,.^^  dlrtdends  even  if  the  earnings  of 

Answer: — AVe  think  you  express  the  1  Dominion  Coal  and  Dominion  Iron  and  ,,  ...  i  in,„  ,  . 

I  situation  fairly  accurately  in  your  Steel  were  sufficient  to  pay  the  inter-  ,  ^’ontpany  after  running  info  a  into  a  port  ion  w  here  eve rj-thmg  had  to 

letter,  when  you  refer  to  this  security  !  t'^'t  on  the  Income  bonds.  It  is  po.ssi-  ‘‘‘irrff  '  ’"'"s'"  ZZ  ^""T”  nmUv  22m  Dm  h  nH  r  .  ' 

V,  at  J  J-  I  Vkia*  fHot  n  *^gt+  e.vili-  Fwv  du*  ,  ''ith  1  Us  products.  hos  booH  braurhinK  tuaJIy  into  the  hands  of  Us  creditors. 

I  as  reasonably  safe  as  regards  divi-  bic  that  a  test  will  be  made  on  thi.s'  ...  .  ,  .  .  ,  I'l,. „*  *i 

...  w*  «  ’r-gAint  »»!«♦  in  i*  « ,v,  1 Y  tHto  ttow  lines  such  as  eloriric  !o-  !  Hiirinp  the  past  yrar  the  company 

dends  and  with  a  fair  chance  for  a  pojnt,  ntit  in  the  meantime  it  would  ,  ,  .  ,  ai  j  *  1 1  i  4 

4»n*.en«  . e.  1  T3  d w  4 u  ..  nt-reKoKi/x  ♦  Vt tx ♦  *  oniouvcs  att d  powor  maohiner.v.  and  ,  made  a  very  creditable  showin#?  In  net 

,  ^  f  ^  ^  ^  diviri«‘nfi<5  will  rtni  v>  H  thoso  connected  with  the  oomii.Tuv  ,  earninps,  and  should  even  make  a 

^d  net  earnmgs  of  the  Ckimpany  have  ■  id'.nds^  confident  that  it  will  he  .hie  j  better  ivcord  thi.s  year.  ,.s  it  is  dovclop- 

been  rather  disappointing  this  2  uu  .  ,  k  to  work  u,.  into  a  much  large,-  hurt- |  ing  an  excellent  business,  both  domes- 

year.  There  are  at  least  two  reason.^,  kttter  diMdonda  .seem  mote  liKeli'  to  bo  (  i.  j  •  d.;  j  *  mi.  .  n  i 

J  aiTT  ttu  iKixsyuurs,  T-xn  e. ^  F  'Ufss.  Tboro  seojiis  to  bo  HO  disposi-  ;  Uc  and  exrxu-t.  There  us  atill  a  lar^c 

however,  to  axicount  tor  this,  one  of  than  Iiominion  iron  anci  Stoel.  ..  •  u  .  -j  '  i  ^  *  *4  j  .i  j 

i  ^tZ  A*oi  AVI  LIA  O,  uuo  vu  4.4^n  ^  d  4  OH  tho  pai  t  of  insldors  to  so:  nd  deficit  to  wipe  out.  and  m  the  ordinary 

them  the  rather  unfavourable  situa-  .nccordinp  to  a  sugr^restion  thrown  out  m  ’  -  ,  ,  ...  ,  •  i..  ^  .  •*  .  , 

I  ,  .  Uiiicvvuuitt-Yw  »it.uti  _ _ _  Ptock.  and  we  think  you  nvf;hl  ooiu*se  of  events  it  would  take  a  num- 

!  tion  m  Winninee:.  that  resulted  from  Iht  circular  a^^king:  the  preferred  ,,  .i.  ,  i  ^  ^  i  .i  •  *  * 

the  poor  crop  in  .Manitoba  last  year,  shareholders  of  Dominion  Coal  to  au-  ‘’'J  reach  tins  point.  .M, 

and  another  the  company’s  inability  to  Ihorize  the  proposed  new  bond  Issue-s  Atlantic  Sugar  Common.  n,,.2"22cr”tliK'd2bt"Jr i2 

secure  an  adequate  .supply  of  power,  ! '"\;.2%2.2r 22,22  1^dirt22n";2^«re  r,.  Prospects  for  this  stock  are  no,  ^  ould 

unUl  the  completion  of  the  tw-o  first'  that  If  dividends  are  rm-  p..,,rtjcul.qrly  bright,  although  th,-  com- » ,,  „„  „  current  liibilitv  -ind 

units  of  the  Manitoba  Power  Com-  i'solf  has  been  snrpnsmgh  .sue-  L„3h,,,  ^‘.m'lxiuy  1o  consider ■Jst’.b- 


this  .stock  go.  even  at  the  he.n  ' 


advistible  invostment. 

Atlantic  Sugar. 

As  to  .Atlantic  Sugar  preferred  and 
common,  the  situation  is  .somewhat 


that  it  will  entail,  and  try  to  make  up  ooinpMcatod.  The  company  was  forced 


ill  some  other  direction. 

English  Electric  Preferred  and 
Common. 


to  take  a  loss  of  .some  $8,000,000  in  a 
single  yc.ar  when  there  was  n  heavy 
slump  in  the  price  of  raw  and  refined 
•sugars,  and  a.s  a  result  it  was  forctxl 


^  ...ill  J  u  r  those  connected  with  the  comii.anv  ,  earnings,  and  sluiuM  even 

^d  net  earnings  of  the  Clompany  have  ‘2;  "2  ,2. , 2, 222  L  2t  21  ,  ZZ  confident  that  it  will  he  i-hie  j  better  ivcor.l  thi.s  year,  as  i,  b 

been  rather  disappointing  this  ;  2,222  1-2^222  22-.  .  2  uu  i  72  »<>  "P  a  much  large,-  hurt- |  ing  an  excellent  business,  bo, 

year.  There  are  at  least  two  reason.^.  kAtter  diMdonda  seem  moie  liKeli'  to  bo  (  ^  i.  j  •  d^  j  *  mi.  .  , 

J  aiTT  ttu  AtaoMii.-s  T-Sds  ?•  tJd^cvi  'BOSS.  There  seems  to  be  no  disposi-  ;  Uc  and  exrxu-t.  There  us  st.il 

however,  to  axicount  tor  this,  one  of  than  Jiominion  iron  anii  Steel.  ..  ^  j>  •  u  .  -j  '  i  ^  ^  j  -i 

di.  di.  AVI  LAAio,  uuo  ^  ^  „  c. ^  di  lioo  on  tho  pai  t  of  insiders  to  pe:  nd  deficit  to  wipe  out.  and  m  the 

them  the  rather  unfavourable  situa-  ordmg  o  a  .suggestion  thrown  out  m 

tion  m  innipeg,  that  resulted  from  tollowi  iheir  example.  Ix-r  of  years  to  reaeh  this  pi 

the  poor  crop  in  .Manitoba  last  year,  -harcholdors  of  Dominion  Coal  to  au-  .  ^  ^  i.Hf-mnt  is  iM.inir  ma.to  hov 

and  another  the  company's  inability  to  iborize  the  proposed  new-  bond  Issuas  Atlanbc  Sugar  Common.  over  this  debt  to  the  cn 

secure  an  adequate  .supply  of  power,  as.sets  of  that  company.  j  ti,,,  prospects  for  this  stock  are  not  ,,io  form  .^r  a  iw.n,i  i.i..i.o  whi 


In  the  September  issue  of  our  booklet 
“Investment  Securities,”  which  is  now 
ready,  will  be  found  our  current  invest¬ 
ment  recommendations. 

Carefully  chosen  Government,  Railroad, 
Public  Utility  and  Industrial  securities 
are  offered  for  your  consideration,  each 
one  being  a  desirable  investment  in  its 
class. 

A  copy  of  “  Investment  Securities”  will  be 
mailed  upon  request. 

The  National  City  Company 

Limited 

Head  Office:  112  St.  James  Street,  Montreal 

10  Ring  St.  East  14  Central  Chambers  71  St.  Peter  St. 

TORONTO  OTTAWA  QUEBEC 

Advisory  Board 

Sir  Chari.es  B.  Gorpon,  g.f.k..  Chairman  Sir  John  Airo  A.  Brown,  k.c. 
Hon.  Sir  Lomer  Gouin,  k.c.m.g.,m.p.  Chari  es  R.  Hoi^mer  Wilmot  L.  5tATTHEWs 
Lt.-Coi,.  Herbert  Molson,  c.m.g.'.m.c.  Fred  W.  Molson  Sir  .-Vugcstiis  N'anton 
Epson  L.  Feask  \V.  N.  Tiu.ey.  k.c.  Hon.  J.  M.  Wilson 


We  recommend — 

Alabama  Traction  Light  &  Power 
5%  Bonds  due  1962, 
to  yield  6.25% 

This  issue  has  all  the  requirements  of  an  ideal 
investment. 

Safety,  Marketability,  High  Return. 

An  additional  attractive  feature  is  that  the 
Company  pay  6%  on  these  Bonds  immediately  a 
dividend  is  declared  on  the  Common  Stock  which 
to-day  is  selling  at  61.  This  increase  at  to-day’s 
prices  would  yield  the  Investor  7.40  per  cent. 


units  or  , no  Manitoba  Kowor  com-  Pnny  it.solf  ha.s  brx-n  surpnsingly  .siio-  pnapp,  ,^,3,  ^  Q  •-1  P 

panys  plant  removed  this  disability  r|sumod  on  Dorn  nion  Steel,  whothor  ,  holding  and  oxtonding  it.s  '  hshtng  a  surnlus  and  reserve  tbit  ^milh  kKt  f  DITmRnV 

effectively.  Recently,  moreover,  the  are  on  I^iniinion  Iron  and  Steel  ]  p„j.|  ne.<!y5.  Had  it  not  been  fm  w-oul«2ln  tiirn' make  it  pnsrtble  t'o  •on- I  I  ^  j 


whole  que-stion  of  operating  costs  ha.s  ,  " '  !•  urthermore,  it  would  .seem  i„  avy  blow  it  received  between  three  •  nreferenee' dividends  oiu  e  more, 

been  gone  into  in  connection  with  the  that  all  three  dividends  stand  in  a  ra-  |  yoars  ago.  In  the  unpioee-  |  i,.  still  a  matter  of  the  future 

system,  and  it  is  expected  that  aeon- , '^^r  better  position  than  that  of  BUt-  slump  in  the  sugar  miirket.s,  !  ,  ‘  ‘  ‘  .j-  content  to  wiit 

ortiies  will  be  effected  that  soon  will  be  Empire  Steel  first  pi'eferred.  when  it  was  forced  ,0  take  a  lo.s*  of  :  5J^,yp,.g)  y/.j-j-.q  wo  believe  th.at  at 

indicated  in  the  company’s  net  earn-  Mount  Royal  Hotel  Preferred.  I  <ha,  seriou.rty  crippled  1,.  I,  j  ,^3^^  prVf.-rrlxl  stock  will  Zr  : 

ings.  The  outlook  for  .Manitoba  crops.  _  ^  I  would  have  been  quoted  to-day  a.--  one  .  ,  ,  .  value 

is  much  better  than  last  year,  and  this  j  The  information  in  regard  to  di\i-  1  „f  )he  outstanding  industrial  sio<  ks.  -,^1=  u  Ui  Hr-wevr-r  leoiUre  Rome  ever. 


should  induce  ^an  improved  situation  ''Irtbi-'’  is  more  favoralile  than  had  lieen  :  jjy  that  we  mean  that  it  was  al>!e  by 
for  M'innlpe.g.  and  result  in  large  gross  ; '’I’-ticipated  in  the  beginning  of  the  I  y„(pj,pp|j,p  skill  on  the  part  of  the 

revenue  for  the  company.  Under  these  Lo-st  year,  a^  you  will  remeni-  '  nanageinent  to  win  a  leading  position 

conditions  the  market  position  of  Win- 1 preferred  dividend  was  not  ;  refinery  business  in  luxxliu  tion 

nipeg  Electric  RaiJway  preferred  j in  full,  and  it  was  thought  ad-  i  j,.  t'jt.nada  .and  has  pla.ved  prohiiMv  the 
should  be  greatly  improved.  1  viisable  not  to  .start  the  payment  of  di-  jjjirge.stt  part  in  the  export  bii. mess 


This  will  however,  require  some  exer¬ 
cise  of  patience  on  your  part. 

m  *  *  * 

Dominion  Steel  Prfferred- 


L'nlisted  Rank, 
Loan,  Trust  anil 
Insurance  4'.or- 
poration  Shares. 


1  viiR'ible  not  to  .start  the  payment  of  di-  jjjirge.stt  part  in  the  export  bii. mess  Will  pnii  kindlp  give  us  .some  infnr- 

■  \  Idends,  particularly  as  the  company  f,.niu  this  country  for  the  past  two  or  j  an  (ion  ahout  the  standing  of  the  Ara- 

I'as  a  numlx-r  of  obligations  which  hiiil  j  years.  Its  heavy  invoijbu  y  loss,  i  dm  .iparlinciit  House,  Montrr.nl.  also 

i  Vieen  ineuriv-d  in  connection  with  the  |  pnwever,  praetleally  foroixi  11.  to  mort- !  ((i.r  Jfnward  Bmith  Paper  Co.  7  per 
heavy  expenses  incidental  to  the  open- I  qgpe  everything,  and,  even  at  the|c(,i(.  gold  hondsi’ — B.B.C.,  Toronto. 
j  ing  of  a  hotel  of  this  chai'acter.  tVe  pi  i  sent  rate  of  earnings,  it  will  be  a  j 

,  iinder.stand  tha,  the  earning.*  have  '  „umber  of  years  hiefpre  it  >.in  emerge  I  'Answer— The  .Acadia  Apartments, 

I  Ilf  on  running  ahead  of  la.rt  year  to  a.^  a  pntnt  where  its  deficits  will  be  I'l'nlted,  of  Montreal,  have  an  i.s.sueof 
.'inall  extent  in  gross  and  a  consider-  wined  out  $8.'’0,0iin  of  15-yen.r  boiid.s,  bearing  8  1-2 


ISVESTMEST  BANKERS 

87  St.  Francis  Xavier  Street,  14  Wall  Street, 

MONTREAL.  NEW  YORK. 

<•  Moin0123  Rector  3555 

DIRECT  PRIVATE  WIRES 


0V^%  FIRST  MORTGAGE  CERTinCATES 

«JARANTEED  AS  TOMFUNDING  OF  CAPITAL  AND  INTEREST 

THE  Title  Guarantee  and  Trust  Company 
OF  Canada 

CAPITAL  -  S1.000.000 


,'infill  extent  in  gross  and  a  consider¬ 
able  extent  in  net,  .is  overhead  coats 


There,  is  some  hope,  however,  that  | 


,  per  cent  inlere.si.  This  is  an  aparl- 


224  ST,  JAMES  STREET 


”THt  rms  OWANANTIE  BUILDINa  ” 

REET  TEL.  MAIN  6608 


MONTREAL 


JACKSON  &  COMPANY 


Financial  Agents 

9  Welllnftton  East  Main 

TORONTO 


,  l',sve  l.oen  .  iit  down.  There  is  an  Im-  : arrangement  can  be  mad-  bv  which  'f’*’'  '«  ‘’''’bR  ^bect- 

Ipre.ssicn  in  cin  les  close  to  the  com-  '  l;abilities  to  its  creditors  thixuigli  very  de.sirable  re.side.ntial  qiiar- 

l-any  that  an  initial  dividend  may  lx>  j  ,.3w  ^u^ar  purchases  r,f  the  purt  ca.n  '  “ "f  the  city,  and  against  the  Ixmds 
.declared  early  In  October,  or,  at  any  ,,2  f„nded  in  the  form  of  some  bond:“'"'-e  will  be  a  valu.afion  of  land  and 
rate,  .some  time  during  the  preaenf  ,  w-liieh  would  remove  ihem  from  '’"''^‘■bR  e.rt.iin.itod  at  $1,350,000.  a 

lyear.  .and  that  it  is  believed  it  will  |  po.rttion  of  curren,  li.iM1it.ies  and  biargtn  that  may  be  tygarded  as  a 

ibe  pos.sible  to  continue  these,  enable  the  company  to  finance  to  much  "be  in  a  proix-rty  of  this  charae- 

'  *  *  *  V  j  he, ter  advantage.'  If  tins  is  done,  , par t.i eu lari y  when  th.'  high  earn- 

'umre  ,S  some  hope  for  the  preferred  ' *bto  eon.s-ideration. 

■  Uominion  of  Canada  Bonds.  consider,  d  irtfhin  a  I'hr  estimated  revenue  from  rcnt.nls  is 

!  flaring  the  folloicinn  bonds  and  reasonable  time.  It  musf  l-e  at  a  eon-  ;  biore  than  double  the  bond  interest  re- 
stnik.s  I  would  hr  pleased  to  know,  bit- ‘  Mporable  more  disian,  perirHl,  how-  I ‘I'.irements,  which  again  leaves  n  wide 


CDSMITH  6  OOMRAIQC 


Ask  for  a  copy  of  our 
BOND  REGISTER 


MACKAY  &  MACKAY 

GoBfmmenf  and  Municipal  Bondi 

r.P.  B-Bldg.  .  TORONTO 


THE 

IRDYALTRUSKpI 

EXECUTORS 

AN  O 

TRUSTEES 


ing  into  consideration  the  pre,senf  hpforo  any  thought  cm  begiven  "<0''gin  in  favor  of  the  investbr.  In 

market  and  rendition  of  stock.s  and  '  p,  common  divMend.-  I’lidev  tlic.-ae  addition  a  siibst.-i.ntiil  sinking  fund 
hands,  icith  future  outlook,  which  it  conditions  the  common  stock  must  be  ,  "'iH  he  paid  in  .semi-annnally  out  of 
niioht  he  better  to  .sell  now,  and  which  (coked  at  as  a  very  long  br/ld  and  a  I  f-'fnings  i  nffirient  to  redeem  more 
la  hold  for  appreciation.  'highly  speculative  'sc.  iirli  ■  ff  you  '  U'an  half  , lie  bonds  at  maturity,  thus 

Dominion  of  Canada  1931  and  19S4.  |  ,  „„p|'  change  into  a  dividend  earning  ' ‘'‘creasing  the  se-curity  year  hy  year. 
t-tcci  of  Canada.  Bell  Telephone.  Good-  I  .,p,ck  it  might  be  advi.sahle  for  you  to  pre-sent  market  price  of  these 

pear  Tire  and  Ruhher,  TuHn  Citp,  Mat-  |  gp  j  bonds  is  98  1-2.  whit  h  provides  a  yield 

tagam.i  Pulp  and  Paper  debenture  \  ^  j  C*  U"  r-  cent 

stock.  Rnglish  rieetric  preferred  and  j  L^nada  Dteamslups  LOITimon.  ,  3,.,-,  djs,„-,sc,j  towards  the 

common,  .Atlantic  Bugar  common,  and'  While  we  look  with  .some  expecta- '  better  t>"pe  of  real  estate  txmds.  of 
Canada  Bte.amships  common.  —  IS-  I  tion  on  the  preferred  of  fnn.Kla  Steam-  ‘  v  liieh  this  is  a,  very  fair  example. 

(AVIRER,  Ingrrsoll,  Ont.  |  ships  fieing  able  to  i-eanm-  dividends  '1  li.-.se  Ixmds  are  n.if  as  familiar  ,o  In- 

Answer— There  has  been  a  consider-  v  'thin  a  reasonable  time,  and.  there-  ,  vestors  in  ran.nla  as  yet.  as  they  are 
able  advance  in  Dominion  Government  '  ‘‘"'•e.  for  the  stork  to  shov  some  ap-  in  the  rnited  States,  where  they  have 

I  the  laet  few  weeks  but  cx-en  so  '  preciation,  the  common  is  n  a  much  I  become  quite  popular  during  the  past 

7  ai  e  of  the  ii^^  and  no,  ;  for, y  or  fifty  years  tVhere  the  pro- 

’-ft  will  go  still  higher  The  recent  r  early  as  favorable  from  , he  mve.stor  s  |x  rty,  either  for  resldenti.il  purposes, 

2alesof  bonds  of  Nova  -SeMia  and  On-  rtandpoint.  The  tremend.ms  los.se.s suf- ;  or  for  offi.  e  buildings,  is  located  de- 

tario  provided  record  high  prices,  and  bcean  shipping  expert- ,  rtra.i-Iy,  Ip  a  growing  centre,  and  re- 

the  market  is  still  running  strong.  If  mont  have  permanently  t  ik.-n  out  of  ^  striet.ions  .are  carried  out  by  which 

Ihr  Dominion  ghnuld-  ‘6e  company,  we  fe-  l,  mort  of  the  ,  ,he  earnings  after  ope,, -ating  eo.sts  are 


i  more  speculative  ixisition.  and  not  forty  or  fifty  years  M’here  the  pro- 
rearly  an  favorable  from  the  mve.stor’s  |x  rty,  cither  for  resldenti.il  purposes, 
s'andpoint.  The  tremendous  los.se.s  suf- ;  or  for  offi.  e  buildings,  is  located  dc- 
fered  by  the  ocean  sliippi'ig  expert- ,  sira.bly.  Ip  a  growing  centre,  and  re- 
ment  have  permanently  t  ik.-n  out  of  ^  fdrietions  ,are  carried  out  by  which 
the  company,  we  feel,  mo.st  of  theMpf.  earnings  after  ope-i-ating  eosts  are 


’  tiiake  a  4  1-2  per  rent  issue  and  if  is  value  of  the  common  .stn.  k  .\ny  di-  |  applied  first  to  Ixmd  intci-est  ami  then 
well  taken  up  if  will  have  a  fendem-v  ' ‘-lend  possibility  must  be  ,n.an_^-  years  j  to  sinking  fund,  bonds  like  these  have 
ito  make  other  outstanding  Dominion  the  ftiture,  and  here,  to,,  we  think.  „rovcn  very  de.rtrable  investments. 
:of  Canada  bond  issues  go  higher.  You  "I'Pht  consider  |e„ing  this  stork  They  are  superior  in  many  xiays  to 


I  have  several  rather  weak  .securities  in  I  f-ci  in  order  to  seem 


i  yoiir  list  and  we  would  he.sita,te  vei-y 
j  much  to  adxise  parting  with  the 
'  btronge-st,  as  these  are. 

1 1  Steel  of  Canada. 


The  stock  is  selling  around  78  1-2!  these  shares  were  listed  .same  month.s, 
' nd  is  still,  at  this  price,  gi\  ing  a  yield  ago,  they  luirr.  dropped  .si  irplp  from  j 
r.f  over  9  per  <ent.  The  preferred  of  90  rents.  I  understand  th/  mill  Is  not  I 
I  .Steel  of  Panada  this  week  reached  a  working  satisfartoiilp.  hut  i.8  this  the\ 
I  higher  point  than  it  ha.s  touched  sinw  real  reason  for  thus  s'rioiis  drop?  Are] 
1918  and  this  in  Itself  is  an  indiejution  finances  adequate?  Is  the  manage-  | 
'that  the  stock  is  considered  very  fav-  ment  effective?  Is  the  m"ne  dcnelop- 
lorably  for  investment  purposes.  The  ing  fnvoiirabtp  and  is  tlw  nulling  proh- 
I  company  i.s  orierating  at  a.lxuit  .sixty  /fm  solved?  .Apart  from  general  mar- 
pet  cent  capacity  and  should  make  a  conditions,  the  presen'  price  sug- 


o  in  order  to  see, ire  .s'lriie  higher  I  the  ordinary  real  estate  mortgage,  in  j 
( la.ss  dividend  earner.  ^  that  an  ipve.stment  can  be  made  In  a  | 

tf  *  *  *  '  mi'ch  smaller  way,  as  the  amount  is  ' 

Night  Hawk  Peninsular.  l  broken  up  into  small  parts,  and  fh<’  ' 
,  .  ,  ,  „  . . .  ,  ,  ,  holder  of  the  Ixind  is  freed  from  the  \ 

I  hold  3,000  shnrrR  of  \  lOhi  iinu'h  '  .i,*  ^  i.  *•  ».•  $  d.  i 

,  c'4v,x>x,  of  oolloG.liiiR  his  lntfrf‘St, 

PnituHtilnr  Gold  Miiirfi.  lAwttrd.  Siucr  ,  *  ,  . 

/  Tfwfflci  .  of  suporvislnff  oammR  powf-r  on 

hrsr  sh/iros  U'f'rr  Itnird  months,  .  ‘  ^  i.  ( 

”  ^  d*.  I  J  ^  ]  .-.diiii  fh<‘  property.  Bonds  ]ik<‘  this  may  f»e  i 

ao,  thru  h/ii'r  dropn^'d  s).  irply  from  *  ,  n  *  v  -di.  d 

^  ^  -It  4  d  ncardtvl  as  well  j^cure^l  t»o1h  as  to; 

h  cents.  .1  understand  h.  ^"<1  ^’'’^bc.st.  and  yield  an' 

irking  .sati.sfae  ordp.  hut  ,s  tm  |  ,3^3  interest,  and  their, 

ral  reason  for  thi.s  st  nous  drop?  Are  ,  3,3,.^,.,3j,j,]j, ^  will  continue  to  improve  I 
inances  adequate^  Is  the  rnatutge-  ,  becomes  moiv  I 

'irnt  rffrrtivr^  fs  thr  m^Tr  drvrlon-  •  .  ‘j  •  .i_i  d 

‘f  ,,  ...  t.  appreciated  m  this  country. 

ng  fnvovrahlp  and  is  the  nulling  proh-  |  ^  ; 

~m  solved?  .Apart  from  general  war- I  Howard  Smith. 
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Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

*  {Ihink  of  purchasinghhe  following  securities: 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 

Purchasing  Price 


Name  of  Enquirer. 


Nom  de  plume. 


The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked 
copy  sent  if  requested. 

»Cross  out  line  not  desired. 


.good  showing  this  year.  \\>  lielieve  '  ^  marked  lark  of  cot  fide  nee.  on  With  regaled  to  Howard  Hmith  | 

the  dividend  is  now  safe  and  that  this  j „f  ip.,,  figging  pnhiir  in  this  !  Uaiier  Mills  7  per  cent,  gold  Ixinds,  , 
.strxk  .should  reaeh  eonsiderably  high-!  venture.  Can  you  offer  an  egplana- 1  these  are  fully  .secured  on  a  property  j 
ler  levels.  M'e  think  you  should  rc- \  f^r  this?  —  Ignoramus.  Edmonton, eaining  power  .Should  always 
’  tain  this  for  some  time  to  come.  Alberta  guarantee  the  payment  of  intere.st  , 

'■  The  company  for  some  years  past  has; 

i  Bell  Telephone.  Answer:  —  Your  suppositions  con- ,  extending  it-self  through  the' 

'  This  stock  reached  a  new  high  level.  '**‘''ning  the  situation  i  purchase  of  a  new  mill,  the  erection 

I  around  $136  a  .share,  this  week  and  at  approximatrfy  correct.  "  of  a  pulp  mill,  the  purchase  of  tim- 

thls  price  rts  yield  has  di-opped  to  bP'’  “m'ta.  and  in  other  directions,  and  | 

:  slightly  under  5.9  per  cent.  This  Pected  that  the  mine  would  do  appr  >xi-  result  has  been  that  its  earning  I 

.'yield  might  have  been  thought  a  little  ^lately  yo  tons  day  of  .1  ore,  for  33^  working  capital  i.o.sition  ; 

how  a  couple  of  years  ago,  but- .since  a  cost  of  about  $4  per  ton^.\ dual  mill-  necessarily  shown  .some  nue.tua- | 

;  then  Interest  rates  have  fallem  consid-  however,  proved  th..t  e  ore  addition  th»-  products  have  j 

erably.  public  opinion  in  regard  to  beaching  the  mill  wa.s  of  <  ensiderahly  subject  to  a  market  that  is  de-  ' 

public  utility  securities  has  greatly  value  than  $10  per  ton  content,  p^jj^ent  on  general  business  eondi-  j 

I  Improved,  and  the  Bell  Tdephone  ^he  percentage  of  extraction  from  this  33  extent  that  tho  newsprint  ' 

‘  Company  itself  has  shown  remark-  o*'®  turned  out  to  be  very  poor,  this  market  is  not,  and  therefore  tho  out- 
p.ble  earning  power  and  the  issues  if  being  blamed  upon  the  improper  de-  and  the  profits  have  risen  or  fali- 
I  has  offered  to  its  shareholders  and  of  the  mill  itself.  Costs  were  also  ^3  pretty  much  alf>ng  the  lines  of 

the  public  hav^  been  received  unusu-  much  higher  than  was  originally  ex-  v,usiness  activity.  .\s  business  be- 
ally  favorably.  \Ve  believe  that  a  pected.  We  now  understand  that  the  camos  moreiactive  we  look  for  a  con- 
I  .Similar  condition  of  affairs  will  oon-  management  ia  making  the  necessary  siderablo  impiovement  in  net  earnings  ^ 
i  tinue  and  that  new  issues  that  wUJ  be  nwU  alterations  under  sound  technical  and  in  this  respect  the  present  price 
j  offered  from  time  to  time  will  find  advice,  and  are  also  developing  new  ore  of  these  bonds  should  show  some  ap- 
j  ready  acceptance  on  the  Canadian  bodies.  According  to  the  latqst  in-  piviciation,  in  sympathj'  with  tha  Im- 
i  market.  This  stock  is  one  of  the  formation  available.  Insiders  are  be-  proved  earning  power  of  the  com- 
sliongest  of  our  public  securities  and  Ueved  to  be  advancing  the  money  nec-  pany.  This,  in  the  case  of  industrial 
wc  think  that  you  should  continue  to  easary  to  continue  operations,  this  securities,  is  freciuently  reflected  in 
hoW  this  for  somewhat  higher  levels,  being  construed  as  a  mark  of  their  the.  market  price  of  bonds  as  well  as 
but  aven  if  this  does  not  work  out  to  confidence  in  th®  ultimate  future  of  in  the  preferred  and  common  stoclui 
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^  ^  liolders'  auditors  and  on  which  the  Railway’s  legal 
1  1  rtepartmcnt  later  ruled  in  favor  of  the  debenture  holders’ 

Pnbllshed  Every  Saturday  at  333  Craig  Street  West,  Dealing  with  this  substantial  difference  the  London  PUCifiC 

Montreal,  by  The  Montreal  Financial  Times  Fiibllsh.  "Statist"  says:  "The  fact  that  such  a  discrepancy  could  _ L - 

Ing  Company,  Limited.  -  have  been  allowed  to  pass  Is  far  from  tending  to  Inspire  ^  •  pf  ‘ 

rTeMMET’cOX  ^  ^  I  THPresldent  confidence  among  the  debenture  holders  that  their  best  *  S CHS (ZttOTl 

DATID  BURNSIDE  ....  General  Manager  ‘"‘crests  have  been  properly  studied  by  the  National  ^  . . . 

-  ,  i  Railways,  and  it  would  appear  that  the  Legal  Depart-  _______ 

HARTEr  H.  BLACK  .......  Editor  rnent  of  the  Railways  needed  prompting  In  the  same 

ROBERT  B.  VERNEB  ...  Associate  Editor  direction....  The- discovery  of  so  substantial  an  amount  j  (From  the  London  “Statist.”) 
SUBSCRIPTION  PRICE t  In  Canada,  $3.00  a  year;  31.76  revenue  available  for  the  debenture  service  over  and  ■  TJ  OLDERS  of  securities  Involved 
for  six  months.  In  Great  Britain  12s.  a  year;  7s.  above  that  shown  in  the  official  accounts,  can  only  be  I  In  the  nationalization  of  the 


Grand  Trunk 
Pacific 
Sensation** 

(From  the  London  “Statist.”) 


INSIDE  STORIES 


OF  THE 
STREET 


In  the  various  mergers  that  have  i  Is  said,  originate  with  Interests  in 
been  effected  among  Canadian  com-  the  former. 


panies  during  the 
KEEPING  THE  last  few  years  It  was 


Many  people  probably  think  that 


ODD  SHARES  generally  found  that  presidents  '  of  tobacco  companies 
there  was  a  certain  smoke  the  finest  of 

amount  of  difficulty  In  getting  In  the  INEXPENSIVE  cigars.  Such  is  not  I 
total  capital  stock  of  different  con-  SMOKES.  the  case,  however,  I 

cerns.  -  with  Perclval  S.  Hill’ 

One  local  broker  made  quite  a  rep-  president  of  the  American  Tobacco. 


flees  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  "Flntlmes’*;  W.  U.  Code. 

HEAD  OFFICE:  Montreal.  Main  8150.  All  Depart- 

TOrSo  OFITCE.  6  Jordan  qtraat  Renreaentative  I ‘‘"‘’^"ture  g""/- j  the  whole  thing  Up.  ra-  dorwhYch^reiaR^rtTer^^^^^^ 

UrrItEj  6  Jordan  Street.  Representative,  j  ^ntee  will  increase  the  Irritation  of  the  holders  of  receive  their  full  4  per  |  ther  than,  have  it  drag  along.  In  _  *  i 

'»'•  >l><'  pi.r|)«»<i»  ol  oatlon.lR.-  th.n  .o  another  andthia  "eee»ltMed  so -81015.- PeW  S  tnow'j'tta? 

»-'•  Representative.  !  tion.  wore  declared  to  be  of  no  value.  It  comes  to  this  Railways  for  the  year  192.3,  In  the  keeping  a  separate  set  of  books  go-  Phllln  T  Dodge  the  ' 

MONTREAL.  FRIDAY  SEPTEMBER  5~Tn24  i  conclu.<ilon :  "The  appearance  of  a  net  revenue  surplus  course  of  which  it  was  pointed  out  ‘"R  ‘or  many  years.  seventy-four  year  old  president,  was  I 

- - ^ - — ! - ! - - - -I  will  almost  Inevitably  lead  to  new  appeals  on  behalf  of  that  the  amount  available  in  respect  -  about  to  resign  and  accept  the  newly  ' 

- - these  stock  holders  for  a  compassionate  allowance  from  ^  situation  somewhat  along  the  created  office  of  chairman  of  the  | 

XJ^i4‘  *1  •  I  *  4  *ut  i  ^  ♦322,803,  whereas  the  total  Interest  lines  referred  to  occurred  recently  in  board.  Rumor  had  it  that  the  new  i 

wnere  Freer  Trade  Should  Halt  the  Dominion  Government,  even  at  this  late  hour.  due  for  the  year  was  $1,395,200.  local  circles,  where  president  would  be  a  Boston  man  and 

- — - It  is  certainly  unfortunate  that  such  a  discrepancy  The  accounting  methods  adopted  MAKING  THE  people  who  were  there  was  considerable  conjecture  as 

\  PART  altogether  from  the  risk  of  a  policy  of  '‘freer’’  between  the  Canadian  Government’s  former  announce-  by  the  Canadian  National  Railways  KKiHT  .MOVE  holding  out  thought  to  his  Identity  among  the  reporters 
^  trade  degenerating  into  one  of  free  trade  another  '  ment  to  the  debenture  holders  and  the  final  decision  has  dc  not  provide  for  a  .septate  state-  they  were  entitled  to  waiting  outside  the  meeting  room. 

V  .u  T,  ft  iree  iruue.  diioim  r  ,  ^  i _ _  4.  4=  ment  of  the  working  results  of  the  a  special  rate.  In  some  quarters  After  two  hours  and  a  half,  the  door ' 

reference  by  the  Premier  of  Canada  to  the  export  of  raw  developed.  It  is  the  more  unfortunate  because  it  is  8y.stem,  on  which  the  there, was  a  dLsposition  to  grant  this  opened  and  out  strode  a  young  man.  as 

materials  as  being  one  of  our  natural  lines  of  develop- .  clear,  or  at  least  will  be  considered  as  .self-evident  from  Grand  Trunk  Pacific  debenture-hold-  to  some  extent.  If  only  to  {acllltate  faultless  in  attire  as  a  junior  officci* 
ment,  is  hardly  reassuring.  There  Is  a  usual  desire  I  the  Engli.sh  point  of  view,  that  If  the  auditors  of  the  ers  have  to  rely  for  their  Interest  the  completion  of  the  deal.  Other  of  one  of  New  York’s  large  trust  com- 

with  governments,  as  with  the  general  public,  for !  debenture  holders  had  not  carried  on  an  Independent  ‘crtunately,  however,  interests,  howe^^r,  adhered  to  the  panies.  He  bore  a  sheaf  of  announce- 

_ _ ;  .  ,  j  ,  .  ^  j.  4  ,,o44i  ‘"c  Debenture  Holders  Committee  i  view  that  If  anybody  were  to  be  paid  ments  for  the  nress  statlna  that  tha 

exports  to  grow  and  to  leave  as  wide  a  margin  as  ,  investig.itlon.  the  (  anadlan  Government  would  have  paid  availed  themselves  of  the  services  of  a  special  price  It  should  be  those  new  president  was^ 

possible  over  imports,  although  a  small  volume  of  only  1  per  cent.,  and  not  the  full  4  per  Cent.  Interest  Messrs.  George  A.  Touche  and  Com-  who  turned  In  their  stock;  not  those  of  Boston,  and  outlining  International 

imports  does  not,  as  is  sometimes  argued,  imply  pros-  due  for  the  year  1923.  pany,  who  conduct  the  audit  of  the  who  had  been  holding  out.  They,  Paper’s  expansion  program, 

perity.  The  easiest  task  that  anV  government  of  Canada '  The  Canadian  Government  should  certainly  make  Trunk  shareholders,  and  ob-  therefore,  refused  to  accede  to  any  After  chatting  a  few  moments,  one  ' 

_ I-.  .  ^  ,  ,  ,  ,  ,  ...  j  4  4.  4,.  4.  ,  „  tamed  a  special  audit  for  the  purpose  proposition  which  would  result  In  renorfer  snld  "Rv  the  wav  win,  4q 

could  Tlnd  would  be  to  secure  customers  for  increased  clear  the  details  of  the  discovery  of  a  d  p  y  establishing  the  amount  of  money  the  payment  of  a  single  nickel  more  your  name?”  To  his  surnrise  and 
exports  of  our  raw  materials:  for  our  pulpwood,  our  '  amounting  to  $1,843,000,  for,  under  the  circumstances,  i  payable  to  the  stockholders  on  ac-  than  was  offered  to  everybody  else  In  that  of  his  colleagues,  the  young  man  I 
power,  our  "raw”  nickel,  our  asbestos,  our  wheat  and  ’  the  payment  of  the  interest  is  discounted  very  heavily  j  count  of  the  conditional  guarantee  the  Initial  stages.  answered,  "Oh,  my  name  Is  Graus-  ' 

other  products.  i  by  the  conditions  which  have  led  to  the  payment.  ‘I'®  Grand  Trunk  Company.  This  -  tein!’’  ' 

*  *  *  *  C  anada  cannot  afford  any  more  blundering  in  connec- 1  result  Is  a  difference  What  happened  In  connection  with 

A  Very  Cordial  Receotion.  Ulon  with  its  handling  of  the  situation  that  has  arisen  between  the  company’s  figures  and  the  Dominion  Cotton  Company  In  the  Shareholders  of  Anaconda  were 


numerous  inve.stors  who  claim  that  they  have  beenigRudes  during  the  last  few  |  and  never  turned  them  In.  In  others  smoked  for  ye^rs,  the  "Chancellor’’ I 
ungenerously  treated  by  the  Canadian  Government.”  The  j  years,  but  seldom  has  a  more  <1  -a-  i  he  was  able  to  get  a  special  rate  on  cigar  which  retails  two  for  a  quarter,  I 
paper  goes  on  to  suggest  that  "the  appearance  of  ai^'-atic  surprise  been  spring  than  Jj*®  i ^  4°  while  Mr.  Duke’s  taste  Is  even  less 
—  - .  I  announcement  that  holders  of  the  1  Ifi®  ^®al  felt  It  was  bet-  expensive,  his  choice  being  an  Orlan- , 
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that  of  his  colleagues,  the  young  man  I 
answered,  "Oh,  my  name  is  Graus- ' 
tein!’’ 


on  Company  In  the  Shareholders  of  Anaconda  were 
Dominion  Textile  pleased  over  the  optimistic.  Inter-  1 
merger  was  one  view  from  John  D.  Ryan, 

of  the  most  Inter-  GOOD  head  of  the  Anaconda  group 
estlng  develop-  NEWS,  of  copper  companies.  Mr. 
Dn  with  the  larger  Ryan  made  one  significant 

d  in  Montreal.  statement:  "It  is  not  likely  that  a 
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A  minority  group  in  Dominion  Cot-  larger  production  of  metal  will  be 
I  ton  stuck  out  and  carried  their  case  made  In  the  near  future.” 

I  right  through  to  the  Privy  CounclL  recent  years  Anaconda  lost  two 


IX  specializing  upon  development  of  trade  along  these  between  this  country  and  the  shareholders  of  the  Grand  those  of  Messrs  Touche  &  Company  Textile  pieasea  over  tne  optimistic,  mter-  » 

11  1.  8  ,  .1.  1.  u  «rHK  «>^ic  of  such  TTiRffnitiidP  that  Instead  of  a  OLD  DOMIMOrf  merger  was  one  view  from  John  D.  Ryan, 

lines,  however,  we  would  simply  be  playing  into  ;  Trunk  and  other  security  holders  associated  with  this  of  such  magnitude  that,  m  tead  ^^^a  ^  Anaconda  group 

the  hands  of  manufacturing  countries  like  the  United  >  road.  A  full  explanation  of  the  truly  unfortunate  incl-  ^  ^  estlng  develop-  NEWS,  of  copper  companies.  Mr. 

States  who  would  like  nothing  better  than  to  be  given  '  ilent  should  be  communicated  not  only  to  the  Canadian  amply  covered.  ments  in  connection  with  the  larger  Ryan  made  one  significant 

the  chance  to  offer  the  most  cordial  reception  to  these  |  public,  but  to  the  investing  public  of  Great  Britain.  ni««i.Anttnnr  nno®  Vet  inKitire  niergers  engineered  in  Montreal.  statement:  "It  is  not  likely  that  a  j 

..ort  „p.  .0.  d„p-n8™.  upon  c.pU.l  from  a.ro„  fho  “■'"■’•"K.K’.ci:.'’*  .„„\rcrKn3'cSr?^'”,'Sr  S?.-  'ZT ZTnZ? ' 

United  States  labor.  Into  manufactured  products,  which  |  water  for  her  own  development  to  leave  Impressions  announcement  from  the  office  i  right  through  to  the  Privy  Council.  recent  years  Anaconda  lost  two 

would  in  turn  find  their  way  back  into  the  country  from  !  upon  investors  there  that  they  are  not  securing  the  of  the  High  Commissioner  for  Can- '  "here  they  got  a  decision  which  great  directing  pillars.  H  H 

which  originated  the  raw  materials.  j  fairest  of  treatment  either  from  government  or  indlvi-  ada  in  London  explains  that  this  dif- 1  it  possible  for  them  to  stay  Rogers  and  William  Rockefeller.  But-;  ' 

That  is  a  cold-blooded  business  game  that  our  neigh-  duals  in  this  country.  Apart  altogether  from  the  selfish  g^^^®  ^mounfof  ti”®  cKanT^as  %?rXd  the  Do-  “  ®vident  that  the  real  b‘g  guld-  i  Li 

hors  to  the  south  know  how  to  play  fairly  well,  and  we  standpoint  of  the  Immediate  future,  governmental  hand-  $1  543  373..  _niore  than  the  amount '  mi"!®"  Cotton  Company  as  a  separ-  ' 

can  only  admire  them  and  have  no  ill-filling  towards  ^  Rng  of  securities  which  it  controls  must  be  above  of  the  full  year’s  Interest _ "on  which  ®‘®  ‘®®P‘  separate  set  ®  built  up  a  company  several  1 

them  when  they  succeed  -so  well.  They  in  turn  increase  !  reproach,  and  British  investors  have  been  afforded  too  railway  legal  department  has  ruled  ®‘  books  covering  all  Its  operations.  AroniBitinn  nf  I 

their  customs  duties  on  Canadian  wheat  and  Canadian  ;  many  reasons  or  excuses  for  thinking  that  It  Is  not.  j"  ,}®'f/riving  stLSnt  has  eve"r“accYued°to  the  ‘®an  B®®®®  and  Chile  Copper  has 

flour.  Canadian  wool,  Canadian  eggs  and  butter  and  i  - - -  -  ,  at  the  final  figures  the  debenture  minority  Interests.  As  a  matter  of  b®®"  the  salvation  of  the  original  1 

cream,  and  milk,  and  many  other  natural  products,  if  LeSSOn  of  St.  Alltoine  holders  have  always’ been  given  the  ‘a®‘  ‘s  figured  that  if  they  had 

they  come  to  the  conclusion  that  such  a  cour^se  will  he  i  oitopfnrc  nvor  thp  "freer"  trade  benefit  of  the  doubt,  as  w'ill  appear  in  turned  in  their  shares  at  the  time  and  good  management,  with  object  of  1 

beneficial  to  the  United  States  farmers,  and  if  those  ;  T“^  7  ,^  n  r  Trn  Jni  wHch  wls  *^®  fact  that  and  gone  a  ong  with  Dominion  -rex-  ™7®  «P®rf ‘O"® 

1  policy  of  the  Dominion  Government,  which  was  g„„j^  discrenanev  could  have  been  ‘'‘®  “’OT  would  have  made  a  great  old  Anaconda  would  probably,  be  Bf 
United  States  farmer.s  are  powerful  enough  politically  to  ^  Montreal,  will  probably  allowed  to  ne^^ertheless,  far  ^®a'  n’"''®  money  than  has  been  pos-  having  a  hard  time  on  present  cop- 1  I 

make  it  seem  worth  while  for  the  politicians  to  take  such  rea.-irded  as  providing  an  assurance  to  the  Prime  fiom  tending  to  inspire  confidence  ^‘’®^  P®*- P“®®®-  I  || 

a  course.  Then  they  turn  their  faces  smilingly  towards ;  .uoi  Pn  wiis  imm.nHv  rtevelnn  this  theorv  ani#ng  the  debenture  holders  that  ®‘®®t®d  to  follow.  -  1  | 

us  again  to  welcome  more  water  power  and  more  pulp-  -  "  s  or  ^  *4  t  rtn  nn  nn  ‘’"S^  Interests  have  ben  prop-  Well-Informed  W'all  Street  inter-  I  I 

„.„4,d  I  a  ‘'“'®  ‘"'■thpr  next  year,  and  continue  to  do  so  no  ]y  studied  by  the  National  Railways,  Among  United  States  industrial  ests  state  that  plans  are  well  under;  I 
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their  customs  duties  on  Canadian  wheat  and  Canadian  ;  piany  reason.s  or  excuses  for  thinking  that  it  Is  not. 

flour,  Canadian  wool,  Canadian  eggs  and  butter  and  ;  - - — - - 

cream,  and  milk,  and  many  other  natural  products,  if  Th©  LeSSOn  of  St.  Alltoilie 

they  come  to  the  conclusion  that  such  a  cour^ie  will  he  i  4  ,  .  «  4,.  ,4,  4  _  _ _  4i,„  '  4 

u  r.  4  .  4  44.  IT  .4  J  04  4  e  J  re  4U  ;  THE  first  tcst  of  thc  electors  over  the  freer  1 

beneficial  to  the  United  States  farmers,  and  if  those ;  I  -  4,.  r,  ,  ,  _ _ -4  „.v,4/tv. 


make  it  seem  worth  while  for  the  politicians  to  take  such 
a  course.  Then  they  turn  their  faces  smilingly  towards 
us  again  to  welcome  more  water  power  and  more  pulp- 
wood. 

*  *  *  * 


matter  how  the  policy  of  protection  is  rooted  up  in  ,  and  it  would  appear  that  the  legal  leaders  the  merger  urge  is  well 


W’ell-lnformed  Wall  Street  inter-  ! 
Among  United  States  industrial  ests  state  that  plans  are  well  under  1 


“way  for  a  bull  cam-  i 


defined  in  many  TUNING  UP  palgn  in  the  motors 


J  ,  cTT.  I  spots.  Even  considering  the  conditions  that  existed  I  department  of  the  railways  needed  defined  in  many  TUNING  UP  palgn  in  the  motors! 

No  Need  to  Play  Their  Game.  favorable  to  a  government  victory,  it  was  made  dear  Prompting  In  the  same  direction.  The  THE  I  RGE  FOR  ines  of  activity  THE  .MOTORS  this  fall.  As  a  whole,' 
WHILE  4dm, r,  pr.o.m,,  .»rk,„g  «,  Hm  !  m.L  .omelhlni  In  U- 1  “rV.? ’'Iw.Hm  m  “.""r"’ ! 

law  of  self-interest  In  the  attitude  01  the  United  appeal  to  the  elector!  And,  as  has  been  urged  hie  to  gauge  the  measure  of  leniency  gens  takings  and  keeping  the  spot-  disappointing  a  comblna'tIon*^of\'en^  ' 

States  towards  our  raw  materials,  and  the  revefsc  alti-  manufacturers  or  business  men  gener- I  implied  in  the  statement  that  the  de-  light  as  the  leading  "mergerers”  with  eral  dis™  let  dowm  and  poor  ' 

tilde  of  their  customs  duties  towards  our  manufactured  ,  ^d  |'®ntur®  holders  have  received  the  their  n®"’  N‘<ikcl  Plate  System  Fo  contributing  fac- 

goods  or  competitive  raw  materials.  It  is  not  necessary',  ,  ,  ,  „Ki4mi,.  me  ♦/.  o/mro  iho  sim  |‘*®n®‘lf  of  the  doubt,  and  meanwhile  some  extent  they  have  dimmed  the  authorities  aeree  that  tho  ' 

Its  interpretation  of  this  publicly  as  to  secure  the  sup-  ,v.  dlsrrtverv  of  sn  HiihHt.Tintial  an  snark  so  far  as  nublicitv  Roes  of  the  auinoiiiies  agree  tnat  the 

for  us  to  play  into  their  hands  as  we  have  been  doing  .so . .  ,,  tn  '  under  ®®®ond  half-year  will  be  substan- 


This  would  appear  to  be  an  axiom  that  did  not  require 


show’n  in  the  official  accounts  can  1  hut  most  active  on  the  Atlantic  sea- 
only  be  described  as  an  unfortunate  :  hoard. 


Buying  in  General  Motors  copi- 1 
mon  of  late  has  been  substantial  | 


profit  on  the  manufacturing  process  in  the  United  States 
of  about  $90,000,000  !  This  is  just  an  instance  worked 
out  to  a  logical  conclusion,  to  indicate  just  where  we 
will  arrive  at  if  we  continue  to  be  as  lavish  as  we  are  in 
our  gifts  of  our  raw  materials  to  any  one  who  is  willing 
to  pay  the  small  prices  that  currently  rule  in  the  market 
p4ce. 


demonstration,  but  the  recent  convention  of  the  Pana- 1  occurrence,  having  regard  to  the  lis- j  Other  merger  efforts  are  not  seek-  ‘•'om  big  banking  quarters  and  mar- 
dian  Manufactufers’  Association  seemed  to  infer  that  a  I  satisfied  feeling  whleh  exists  among  I  ing  the  limelight  probably  because  k®‘  observers  look  for  the  new  Gen- 


ate  merger  of  Sears,  Roebuck  and  the  motor  issues  in  point  of  activity  i 
Montgomery,  Ward.  The  gestures,  it  and  popularity.  '  , 


Topics  of  the 


Day 


SALES  STRATEGY. 

The  president  of  a  large  manufac- 1 


for  us  to  play  Into  their  hands  as  we  have  been  doing  .so  ^  p„„^y  to  ,  amount  of  revenue  availabl'e  for  the  I  nuniei'ous  super-power' plans’  under  ®®cond  half-year  will  be  substan- 

successfully  for  years  past.  During  the  month  of  July  ,  | debenture  ^rvlce  over  and  above  that  ^  way  In  different  parts  of  the  country,  “"‘‘y  better. 

more  Canadian  pulpwood  was  exported  to  the  United;  ,.r.„iTi  nnnnar  4«  nr,  nvinm  tint  rtiH  nnt  reoniro  ®bown  in  the  official  accounts  can  1  hut  most  active  on  the  Atlantic  sea-  Hujing  in  General  Motors  copi- 

.  ,  This  would  appear  to  he  an  axiom  tnat  aia  noi  require  ,  .  ,  jr  .  .  .  .  ' , _ j  mon  of  late  has  been  snhniantini 

States  than  in  any  previous  month,  sufficient  to  equal  ,  ,  iv,,.  rn„n  i®nly  be  described  a.s  an  unfortunate  board.  ®  „n®^  sunsiantiai 

nearlv  2  500  000  cords  if  continued  at  a  similar  rate  f'emonstration.  but  the  recent  convention  of  the  Cana- '  ccurrence.  having  regard  to  the  dis- 1  Other  merger  efforts  are  not  seek-  fe""!  big  bank  ng  quarters  and  mar- 

^  ’  ’  '  1.4  t  ij  .1  *  u  4'  1  cAA  rtian  Manufactufers’  Assocl.ation  seemed  to  infer  that  a  I  satisfied  feeling  whleh  exists  among  ing  the  limelight  probably  because  k®‘  observers  look  for  the  new  Gen- 

throughout  the  year,  which  would  produce  about  poRcy  or  a  resolution  that  passed  muster  with  the  com-  the  numerous  investors  who  claim  they  are  some  distance  off.  It  may  ®i’al  Motors  common,  exchanged  on 

000  tons  of  newsprint  that  at  the  present  market  price  I  »4,_.  .  4nH„atHni  men  renresented ,  that  they  have  been  ungenerously  .surprise  some  to  know  that  respon-  basis  of  one  share  for  four  old.  to 

would  sell  for  about  $116,000,000.  For  the  pulpwood  we  ‘ ^  .  1,.  .  I  treated  by  the  Canadian  Govern-  sible  people  are  talking  of  an  ultini-  take  a  commanding  position  among 

would  receive  something  like  $27,000,000.  leaving  a  net  there  shou  d  be  arcep  ed  hy  the  majority  of  the  voters  of  Sears,  Roebuck  and  the  motor  issues  in  point  of  activity 

profit  on  the  manufacturing  process  in  the  United  States  ,  '‘®®“‘  "g  the  Late  of  governments  will  decide  the  p,^T.P.  Holders.  Montftomery,  W^rd.  The  gestures.  It  and  popularity _ 

of  about  $90,000,000!  This  is  just  an  instance  worked  ,  ,  j  .  ,  .  4.  The  revised  figures  disclosed  hy  .  I 

out  to  a  logical  conclusion,  to  indicate  just  where  we  !  ®  ^  ^  1,4  k  a .  the  auditors  are  In  themselves  decid-  r*a  ^  •  e  ^1,  t\  .  W/'Vfc  /'Y.aZ.  17 

will  arrive  at  if  we  continue  to  be  as  lavish  as  we  are  in  I  ®hortsightert  one.  and  one  tha  would  be  a  load  for  any  |  ediy  encouraging  t^n  Grand  Trunk  ToptCS  Of  tHC  Doy  WttH  OtkcrEdltOrS 

....  .  . .  nolitical  iiartv  to  carry.  No  group  or  party,  and  Pacific  debenture  holders,  showing;  I 

our  gifts  of  our  raw  materials  to  any  one  who  is  willing  _„,i4iA.,,  Aan^idates  could  succeed  in  justifying  int"«  ‘bey  do  a  substantial  margin  over  i  - 1  - 

to  pav  the  small  prices  that  currently  rule  in  the  market  ‘  .  4  ,41,  f/'‘be  amount  of  $1,395,200  required  to!  SALES  STRATEGY.  PROTECT  CAN.IDI.VN  CO.IL, 

place.  i  ®'®®“®”  "  """’'’®''  ‘n^e®®®®®  ‘b®  protective  tariff  ;  3^  j^3.  president  of  a  large  manufac-  (From  The  Evening  4Veivs  New 

45  45  ¥  4;  I  in  this  country  without  providing  for  an  adjustment  as  j  tlonal-  Railway  system  as  a  whole  tiiring  company,  who  has  a  high  rep-  (ilasgow,  N.S.) 

,_4  T»  r  «.  rv  "’e“  *"  the  case  of  duties  that  are  acknowledged  to  be  j  has  been  doing  better  so  far  this  year  utation  as  a  salesman,  was  recently  The  mining  of  coal  has  almost 

1  IlHt'  1  O^V0r  F4X|!IOPr  UPGHITI.  I  excessive  and  an  injust  burden  upon  the  consumer,  i  tbe  prospect  of  a  maintenance  of  the  talking  to  his  assistant  about  a  scale  ceased  to  be  a  business  proposition 

The  offer  of  twenty  or  thirty  or  fifty  or  sixty  millions  |  „  ‘  ,,  .  u..  formulated  and  as !  *  ‘’®,'’  "oiild  seem  to  be  inquiry  from  an  important  customer,  in  Nova  Scotia,  and  unless  a  mea- 

of  dollars  of  United  States  capital  available  for  the  ,  .  7  '  ,  I V  7  ,7  T  .  '  !  I  .  .  ^‘*®  Published  results  for  the  He  directed;  "Quote  such  and  such  a  sure  of  relief  is  forthcoming  our  coal 

or  Qoiiars  01  i  imeci  rjiaies  c.ipii.ii  avaiiaoit  lor  me  electors,  cannot  hope  to  win, !  first  six  months  of  1924,  as  compar-  price  on  the  smaller  amount.  If  industry  will  do  down  and  out  Tlmn 

development  of  4,00,000  or  more  of  anadian  horse  powei  w  e.-jrries  too  much  that  antagonizes  the  average  jfd  with  the  corresponding  period  of  they  want  the  larger  quote  so  much  we  shall  have  to  Import  American 
lor  export  to  the  United  States  Is  a  dream  that  seems  to  ,  ^^3^^  3^^  average  woman.  These  average  men  and  I ‘a®‘  y®®*'-  bas  been  as  follows:  higher.”  coal  arid  we  shall  have  to  pay  a 

entrance  a  largo  body  of  Canadians,  and  steadily  ,  voters  feel  that  they  are  making  a  sacrifice  in  a;  First  half.  First  half.  ino.  or  "Isn’t  that  a  rather  unusual  pro-  stiff  price  for  it,  too.  So  serious  is 

pressure  is  being  exerted  upon  Parliament  to  let  down  :  ^j,3^  3  protective  j  cros.n  earn'-  Decrease,  cedure?  queried  a  friend  who  hap-  ‘b®  ^“uatjon  ‘hat  a  Commission  of 

the  bars  and  give  long  term  contracts  fbr  the  export  of  ^3^,^^  ,^3^  m  Canada.  They  are  perfectly  j  $n4,862^6S  $116.914..550  _i.o,5i,nn2  ‘  .-perhaps.”,  was  the  reply.  "But  fuUy  7to  the  mJtte^^Tn^^^  fn 

this  power.  This,  in  spite  of  the  a  mit  ed  ac  a  our  ;  should  be  the  case,  but  they  are  not  112,233.128  114,323.194  — 2,n9n,0fi.5  there  are  times  when  the  fact  that  a  inquiry  the  Governments,  FedemI 

available  water  power  would  he  required  in  a  compara-  j  ,,^3^  gg.rifices  should  be  imposed  upon  them  in  I  ’''>t  ®«vh  -  n/Yh;  Provincial,  the  Coal  Companies, 

lively  short  period  for  Canadian  Industry,  and  that  once  ,  ^^3^  directions  that  they  feel  are  unnecessary.  They  |  ‘  ’  /  „  *  _  '  t  .  !  iSt  botS  of  t^^^^  He  ll  1,7  Public  should  all 

a  block  of  power  is  exported,  even  for  a  few  years,  ^  j  3,.^  ^^3,  t3,,„  be  revi^  a  is  \  !  buying  more  than  his  immediate  that  th®"oX"^^^^^ 

remains  alienated  forever  from  C  anada  insofar  as  domes- 1  ,  .  ,  .  .  Another  aspect  of  thc  case  which  *inH  will  n^nallv  nav  a  little  fj  ^  along  the 

lie  use  is  concerned  ''*'®"®  ‘"adequate  protection  j ,,  arousing  no  little  comment  is  the  !  "®®'l"  ‘""'’./“I  thr.^eslred  amount  “"®®  ®onserving  the  coal  markets 

lie  use  IS  concerneiL  ^  ^  ^  j  been  shown  to  exist,  but  they  are  not  willing  to  j  evidence  rendered  available  hy  the  ,  ^-Jan  ^v^  also  keep  from  up  Eastern  Canada  for  the  Nova  Sco- 

.  .  ^  i  permit  of  this',  unless  at  the  same  time  reductions  are  i  Grand  Trunk  auditors  of  the  fact  1^1, u  too  much  tonnage  at  bottom  w®  "ti"®®.  and  that  can  only  be 

A  Fairly,  Catchy  Slogan.  I  nmde  in  other  items  of  the  tariff  where  experience  has  i  that  that  system  Is  now  jnore  than  |  ..  ®buttlng  out  cheap 


With  Other  Editors  • 

PROTECT  CANADIAN  COAL.  l 
(From  The  Evening  News,  New  i 
(ilasgow,  N.S.)  ! 

The  mining  of  coal  has  almost 
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The  ablllfy  to  distin¬ 
guish  between  good  and 
doubtful  investments  is 
rare.  The  average 
young  man  who  in¬ 
herits  money  does  not 
have  it. 

The  sound  Investment 
of  the  money  you  leave 
is  assured  if  you 

Appoint  as  your  executor 
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GUARANTEED 

First  Mortgage  Bond 


1% 


"Isn’t  that  a  rather  unusual  pro-  |  stiff  price  for  it,  too.  So  serious  is 


1924.  1923  Decrease,  cediire?”  queried  a  friend  who  hap-  the  situation  that  a  Commission  of 

nfSESS.  »,rrep, I.  "Bu.  S' 

112,233.128  114,323.194  — 2,099,06.5  there  are  times  when  the  fact  that  a  inquiry  the  Governments,  Federal 

earn.—  buyer  wants  a  heavy  tonnage  indi-  and  Provincial  the  Coal  Cnmnanies 

2,629,429  1.591.356  +1,038.073 ;  cates  he  believes  he  is  buying  at  the  the  miners  and  the  i^ubllc^should  Vli : 


many  directions  that  they  feel  are  unnecessary,  iney  -  .  ..t  n,  n  >  .  verv  bottom  of  the  market  He  is  ka  7  j  ;  ai.uuiu  iive  jieiu  unu  is 

.,,,  ,,  44.,.  „4  4  ..Iff  A4,„„ia  Ka  rAi.iAAH  1  G-T.R.  Appeals.  1'®'^  noiiom  01  ^®  "'arKei.  we  is  represented.  It  would  be  found;  same  time  amply  1 

are  willing  even  that  thi*  present  tariff  should  be  revised  .4.  .  .  .w  ..  buying  more  than  his  Immediate  that  the  oniv  wnv  iiaa  qIaaa  *ka  I 

upward  in  some  instances  where  Inadequate  protection  j ,,  amusl^ng^XlitUe  Jomm^nl  Ts  S  !  thrJleMred^  amS  “f"7  conserving  the  coal  markets  '  gladly'’ furnUhed 

has  been  shown  to  exist,  but  they  are  not  willing  to  |  evidence  rendered  available  hy  the  ,  ^j/ASp  ffom  filling  up  7.  Write  to-d 

permit  of  this',  unless  at  the  same  time  reductions  are  Grand  Trunk  auditors  of  the  fact  1  *00  miirh  torinaee  at  bottom  k  "’1"®®;  """  ‘n®‘  can  only  be  1 

Lde  in  other  Items  of  the  tariff  where  exnerlence  has  i“'«‘  ‘hat  system  Is  now  jnore  than  I  ^  7®  '®"“®^®  ®®"®"'  brought  about  by  shutting  out  cheap  :  . TSAR  OUT 


plus  generous  Bonus  of"''* 
Common  Stock 

WE  OFFER  a  short-term 
First  Mortgage  Bond 
which  gives  a  very  attrac¬ 
tive  yield  and  is  at  the 
same  time  amply  secured. 

Full  particulars  will  be 
gladly  furnished,  on  re¬ 
quest.  Write  to-day. 


f^E  trust  that  the  "freer”  trade  that  proved  a  fairly  ebuallv  shown  the  present  high  scale  Is  unjustified.  j  debenture  o^^^^  Nevertheless,  one  wonders  whe-  . . ^  ^ 

▼V  catchy  slogan  in  the  St.  Antoine  bye-election,  and  i  The'sooner  the  C.  M.  A.  and  manufacturers  Indivi- |  th^^  Gra^^Zink  CO-OPERATION  AND 

will  no  doubt  he  employed  for  good  or  ill  in  many  otlior  Conservative  Party  as  the  chief  champion  clflc  debenture  guarantee  will  in-  “  an  would  not  prove  ’dlsadvtage-  •  COMPETITION, 

election  contests  in  the  next  few  years  In  this  country,  i  Protection  come  to  realize  this  situation,  the  sooner  cnase  fhe  Irritation,  of  the  long  ’to  niost  companies.  (.Manitoba  Free  Press.) 

will  not  extend  Itself  to  the  export  of  raw  materials  that  pandirintes  of  the  Protectionist  Party  win  out  In  b®‘'‘®''®  ®f  ‘be  £3,420,000  Fir.st  *  #  »  There  Is  a  good  deal  of  talk  about 

should  form  the  most  valuable  of  the  natural  resources  '  ^^..ong  in,n;trial  centres.  Unless  protection  Is  to  carry  fe7enT''’£ Ihffd""  ^r^  Th^®Wn®d'’L*\?S?em?n® mei  his  S'ln^he ToHd^f  bumnes^^^nd 

that  are  essential  for  the  building  up  of  Canada  into  a  ^n  a  losing  fight  this  lesson  must  be  learned  and  put  ference  and  £23.995,437  Ordinary  f,iend,  little  Willie,  one  hot  day.  Industry.  Statements  are  quoted  of 


wonders  whe- 


Amerlcan  coals. 


SEND  ME  CIRCULAR  A-2 


,  COMPETITION. !  j  [ 

(3Ianitoba  Free  Press.)  I  Address .  1 

There  Is  a  good  deal  of  talk  about  - - - ' 

replacing  _competitlon  by  co-oper-  A  VT  4  TPlk /IL 


rich  and  populous  country.  I  practice  in  the  immediate^  future. 

In  Wrong  Again  With  British  investor.  ^ - 

IT  turns  out  that  the  decision  of  the  Canadian  Govern-  !  Here  Begins  a  New  Era. 

ment  to  pay  the  full  amount  of  interest  of  4  per ;  "  ■  ■  '  '  —  '  ■ 

cent,  on  the  Grand  Trunk  Pacific  debentures  for  the  The  London  correspondent  of  The  Financial 
year  1923  is  not  to  be  set  to  the  entire  credit  of  this  j  Times  has  forwarded  us  a  statement  by  Senator 
country  in  financial  circles  in  London.  Perhaps  it  is  B®l®ourt  of  his  impressions  of  the  I^ndon  Confer- 

^  ^  ^  dice,  which  supports  the  opinion  that  has  devel- 

only  human,  but  the  London  papers  with  few  exceptions  |  oped  in  Canada,  as  to  the  capacity  of  Great  Brit- 

appear  determined  to  place  Canada  in  an  unfavorable  ain’s  Premier,  and  holds  out  the  strongest  confl- 

llght  wherever  It  touches  the  affairs  of  the  security  j  dence  in  the  birth  of  a  “new  era.” 
holders  of  the  Grand  Trunk  or  the  Grand  Trunk  Pacific,  j  T  ‘rust  that  it  will  not  be  considered  presumptuous 

Incidentally  the  situation  In  this  respect  only  goes  to !  ‘'"pertinent  for  me  to  express  publicly  my  sin- 

i...  ho»  ,„.re.e8,„  i„  „s  a  !r.?co“u"  ‘.buS! 

clever  propaganda,  such  as  was  carried  out  by  interested  ]  constant  resourcefulness  which  have  marked  every 
parties  connected  with  the  Grand  Trunk,  may  go  in  fetage  of  the  performance,  by  the  Prime  Minister  or 


Here  Begins  a  New  Era. 

The  London  correspondent  of  The  Financial 
Times  has  forwarded  us  a  statement  by  Senator 
Bclcourt  of  his  impressions  of  the  London  Confer¬ 
ence,  which  supports  the  opinion  that  has  devel¬ 
oped  in  Canada,  as  to  the  capacity  of  Great  Brit¬ 
ain’s  Premier,  and  holds  out  the  strongest  confi¬ 
dence  in  the  birth  of  a  “new  era.” 


stock,  whose  securities  for  the  pur-  ."Hello,  Willie!”  he  exclaimed,  "and  successes  achieved  by  co-operative 
poses  of  nationalization,  were  de-  jg  your  dear  old  grandfather  enterprises.  In  many  parts  of  the 

dared  to  be  of  no  value.  The  ap-  standing  the  heat?”  world  men  have  banded  together, 

pearance  of  a  net  revenue  surplus  “Ain’t  heard  yet,”  said  Willie,  formed  a  co-operative  store  or  busl- 
will  almost  Inevitably  lead  to  new  -He’s  only  been  dead  a  week.’  "cs®  of  one  kind  or  another  and 

appeals  on  behalf  of  these  stockhold-  *  *  *  *  have  made  good.  Academically  It  i 

ers  for  a  compassionate  allowance  yQ  SUPERSTITION  HERE.  may  be  very  well  to  argue  for  re- ; 
from  the  Dominion  Government,  even  There  are  all  sorts  of  organlza-  placing  the  present  system  by  adopt-  ‘ 
at  this  late  hour.  tions  in  the  United  States  which  rl-  Ing  a  co-operative  system,  but  every- 

-  dicule  superstition  and  probably  one  one  knows  that  the  day  when  there 

BANK  OF  ENGLAND  RATE.  of  the  most  popular  Is  in  New  York,  will  be  a  complete  turnover  Is  quite  ; 

1  his  organization  revels  In  the  num-  a  distance  off.  i 

(N.  Y.  Journal  of  Commerce.)  ber  13.  Banquets  are  held  on  any  There  Is  nothing  to  prevent  the  , 
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"He’s  only  been  dead  a  week.’  ness  of  one  kind  or  another  and 

*  *  *  *  have  made  good.  Academically  It ! 

NO  SUPERSTITION  HERE.  may  be  very  well  to  argue  for  re- ; 

There  are  all  sorts  of  organlza-  placing  the  present  system  by  adopt-  ‘ 
tions  in  the  United  States  which  rl-  Ing  a  co-operative  system,  but  every- 
dicule  superstition  and  probably  one  one  knows  that  the  day  when  there 
of  the  most  popular  Is  in  New  York,  will  be  a  complete  turnover  Is  quite  ; 
1  his  organization  revels  In  the  num-  a  distance  off.  j 

ber  13.  Banquets  are  held  on  any  There  Is  nothing  to  prevent  the , 


snee  in  the  birth  of  a  “new  era.”  Assuredly  the  Bank  of  England  |  available  thirteenth  of  the  month,  establishment  of  co-operative  enter-  ^ 

trust  that  it  will  not  be  considered  presumptuous  ‘'®®  on  strange  days.  Before  i  and  if  Friday  falls  on  tha  day  so  prises  by  those  who  believe  in  co- 1 

or  Imnertlnent  for  me  to  exnress  nuhlirlv  mv  sin  “'®  “  might  have  raised  Its  rate  i  much  the  better  for  the  13  members  operation  and  are  willing  to  take  a 

admiral  o7f7  the  nianv  ^deLn^  Particular  reference  to  do-  who  sit  down  to  13  tables  and  break  chance  on  It.  Before  there  can  be,  Upnnnaflh  QnmoiiB  A  Pll 

coJsillcuous  abilitv  f7  tL  wond^^^^^^^  mestlc  l.uslness  conditions  In  order  mirrors  In  the  presence  of  black  a  co-operative  system  of  business  j  MCUOliap  OOmerS  ff  GD. 


Government  and 
Municipal  Bojids 

Dominion  Bank  Bldg. 
TORONTO 

Canada 


clever  propaganda,  such  as  was  carried  out  by  interested  i  constant  resourcefulness  which  have  marked  everv  '^®  ‘"“n®"®®  exchange  and  thereby  cats.  etc.  ®nd  industry  there  rnust  be  a  ma-  , 

pTUe.  conn.«od  with  ,8.  Grand  Trunk,  may  no  In  “«*  ^'k  r"”  ^  wSS  rondltlo'Srin'St’.rntlof  fi!  nr"ld”nt  oT  “,5™  Mm,.  wh”o  \h,°r7'r?o™«rS  w.lS  ! 

stirring  up  prejudice  against  those  who  very  unwisely  ®  rn  f  '  aa  '  t  7  *  ®  ♦  k  |  the  bank  rate  Is  a  minor  factor  ought  to  qualify  as  an  honorary  for  the  arrival  of  a  full-fledged  co- 1  Municipal  Bonds 

did  not  take  the  trouble  to  submit  a  clear  and  complete  ®  ®® among  the  complex  causes  that  con-  member  of  any  such  organization,  operative  state  before  those  who; 

summary  of  their  case  to  the  nubile  until  the  harm  was  witvT  ♦!,»  at  ®  ♦  *  a  j  4.  ..  tiol  exenange  fluctuations.  The  In-  His  first  mills  produced  Its  first  pair  desire  co-operation  get  down  to  r»4.  •  •  d  ■  01  j 

summary  01  ineir  case  to  tne  puoiic  until  tne  harm  was  with  the  restoration  of  entente  and  goodwill  and  the  fmence  of  the  Bank  of  England  rate  of  hose  op  Friday,  the  13th.  A  mill  practical  work.  I  Ddminion  Bank  Bldg. 

®n^™‘®®‘®n  ‘®  policy,  such  as  it  is.  Is  now  chiefly  now  under  ocnstructlon  was  started  _ _ |  TORONTO 

The  special  twist  that  is  being  given  to  the  Canadian  the  duties  and  sanctions  human  solidarity,  there  begins  .pji  at  nome,  and  even  there  the  ef-  on  a  corresponding  date.  His  first  *  4,  '  lUKUWlO 

Government’s  action  this  time  Is  that  this  action  did  not  ThifTnnitrAnPo”  a^^  betterment  of  mankind.  ft,ct  of  rate  changes  Is  about  as  ne-  automobile,  a  single-cylinder  Ram-  “‘'■®®y®®’'®  !  Canada 

,4  4K  K  4K  ji  r.  4.  4  <^o"‘®r®"®®.  "1th  its  accomplishments,  constitutes  tii»ihip  nt  nrespnt  as  are  those  of  bier  1904  model  carled  the  license  ®®Hs  for  $335,000  a  year,  or  about: 

result  through  the  Canadian  ^vernment’s  own  Invest-  the  most  portentious  and  hopeful  event  of  this  most  the  R^Lri-e  bank?  L  oL  Sish  number-lS^  and  he  has  rnalnUined  $6,400  a  week.  This  marks  a  new! 

igation,  but  was  forced  through  the  findings  of  auditors  troublesome  and  trying  epoch  of  the  world.  It  has  financial  writer  savs:  that  number  ever  since.  On  his  hlgh-wa^r  mark  In  trie  newspaper  I . 

appointed  by  the  Grand  Trunft  Debenture  Holders’ Com-  8iven  excellent  ground  for  discarding  once  and  for  all  "if  either  the  Bank  of  England  or  yacht  under  the  vessel’s  name  ap-  field.  The  Chicago  Tribune  has  1  '  ■ 

mlttee.  The  difference  between  the  earlier  announcement  '‘o®‘«’‘n®  ;7‘  vis  Pacem  para  the  Federal  Reserve  Board  is  gov-  pears  the  registered  signal  "13”  In  a  made  money  Q"  *»vftrv  ®®'ifr»®t  they  I - 

4  „  4.,  Ti  o  _ _  n>i-i,.4  4-  J  4.,  Dellum,  and  for  holding  fast  to  the  doctrine  so  elo-  erned  bv  nnv  set  of  Ideas  so  definite  white  circle  on  a  red  background.  have  had  with  Smith.  5V111  they  do  1 

of  Hon.  G.  P.  Graham,  as  Minister  of  Railways,  and  the  quently  and  effectively  preached  by  the  London  Con-  that  they  can  be  called  a  policy  there  *  *  *  ♦  .  likewise  on  this  one?  The  Financial  Times  i«  pnniea  and 

final  opinion  means  a  difference  of  an  Interest  payment  fe^"c®.  1924,  bl  vis  pacem  para  pacem.”  jg  ^  singular  lack  of  agreement  PROFITABLE  HUMOR.  The  closest  competitors  to  this  sal-  published  at  333  Craig  street  West, 

of  1  per  cent.,  Indicated  at  first,  and  the' final  payment  oT  '®,7®  ®®**^  which  the  leaders  among  students  of  finance  as  to  the  It  Is  stated  on  reliable  authority  ary  are  Arthur  Brisbane  and  George  Montreal,  by  The  Montreal  Financial 

4  per  cent.  Actually  the  difference  covered  an  amount  1L77777  \vka  7®®  ®n"®n8®n"«‘y  assume  and  nature  of  that  policy.  Probably  it  that  Sidney  Smith,  creator  ef  “Andy  .McManus  of  the  Hearst  organization.  Times  Publishing  Company,  uimit- 
nf  S1  842S73  which  waa  rejected  bv  the  dehentnre  aa i  '’®'  '‘n®®  not  exist.”  And  probably  that  Gump.”  recently  renewed  his  con-  who  are  drawing  $4,000  each  weekly  ed.  Montreal.  General  Manager, 

of  $1,843,073,  Which  waa  rejected  by  the  debenture  yond  the  possibility  of  achievement?  is  the  coirect  conclusion.  1  tract  with  the  Chicago  Tribune.  This  from  Mr.  Hearst.  David  Burnsid.. 


ed,  Montreal.  General 
David  Burnside. 
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Before  you  go  away  — 

Appoint  us  to  act  for  you 
in  financial  matters 


\^NE  of  your  most  important  pre-vacation  duties 
should  b^to  arrange  for  the  proper  care  of  your  securi¬ 
ties  and  your  estate  during  your  absence. 

For  a  moderate  fee  the  Montreal  Trust  Company  will 
accept  your  securities  for  safe-custody  and  collection  of 
revenues  and  will  also  administer  your  properties  and 
attend  to  such  other  matters  of  a  financial  nature  as 
you  may  direct. 

Neglect  in  not  arranging  for  any  contingency  which 
might  arise  during  your  absence  may  result  in  serious 
loss,to  you. 

We  will  be  glad,  without  charge,  to  discuss  these  matters 
with  you  at  any  time  suitable  to  y»ur  convenience. 

Montreal  Trust  Companjr 

n  PLACE  D’ARMES,  MONTREAL 

Sir  Herbert  S.  HoIt«  Presideni  A.  J.  Brown,  K.C.*  Vice-President 

F.  G.  Donaldson,  General  Manager 


TO  SETTLE  OR  NOT  TO  IBRIOHT  FUTURE  CAN.- 
SETTLE  THE  QUESTION  MARCONmNOON  VIEW 

^  (Continued  from  Page  1)  (Continued  from  Page  1) 


BARCELONA  HAS 
GOOD  INCREASE 
IN  NET  EARNINGS 


,  Earnings  Up  Over  $200,000 —  I 
Low  Peseta  Still  Retards  Ex-  : 
i  pansion,  Little  Change  in  j 

I  Average  Rate  of  Excluuige  for  | 

j  Year — Little  Change  in  Btd-| 

I  auiee  Sheet.  ! 

I  _ 

j  The  financial  statement  of  the  Bar- 
j  celona  Traction,  Light  &  Power  t'om- 
1  pany.  Limited,  for  the  year  ended 
j  December  31,  1923,  shows  an  increase  I 
!  of  over  $200,000  in  net  earnings  from  | 

I  the  year  1922  and  an  increase  of  i 
nearly  $300,000  in  the  amount  avail-  i 
I  able  for  .bond  interest. 

Peseia  Still  lam.  i 

'  The  depreciation  in  the  value  of 
:  the  peseta,  however,  remain.s  a  j 
source  of  worry  to  the  comiiany.  the 
average  rate  of  exchange  for  the  year 
1923,  31.83  per  £  ,showing  little  iu- 
provement  from  the  average  of  the  | 
three  previous  years  whl<'h  were, 
28.65  in  1922,  28.52  in  1921,  and  23.32 !  j 
in  1920.  As  a  result  of  the  difticul- ,  I 


Glyn  Osier,  K.C.,  returns  at  the 
end  of  this  week  on  the  S.S.  Em¬ 
press  of  France,  from  a  pleasure 
trip  to  Europe. 

Sir  Ilnmar  Greenwood,  former 
Secretary  for  Ireland,  in  the 
Lloyd  George  regime,  is  a  pas¬ 
senger  on  board  the  ■Empress  of 
France,  which  is  due  In  Quebec 
at  the  end  of  this  week. 

F.  H.  Clergue,  director  of  the 
Canadian  Car  and  Foundry  Com¬ 
pany,  Limited,  who  iias  been  in 
Europe  for  some  months,  is  re¬ 
turning  to  Canada  on  the  S.S. 
Empress  of  France,  at  the  end 
of  this  week. 

James  S.  Skenff,  who  was  for¬ 
merly  associated  with  Bongard  & 
Company.  Investment  bankers  of 
Toronto,  has  entered  Into  part¬ 
nership  with  F.  J.  Newman  to 
deal  in  listed  stocks  and  bonds. 

TV.  II.  Hayes,  general  manager 


of  the  Maritime  Telegraph  and 
Telephone  Company,  Halifax, 
N.S.,  was  chosen  president  of  the 
Telephone  Association  at  the 
closing  session  of  the  annual 
convention  held  in  Winnipeg  last 
week.  I).  ('.  Tlt^'nh,  Deputy 
Minister  of  Telephones  for  Sas¬ 
katchewan.  Vas  elected  vice-pre¬ 
sident,  and  ■^.  A.  Bowman,  St. 
John,  N.B.,  secretary-treasurer. 

Hon.  J.  .\.  Robb,  Minister  of 
Immigration,  and  Acting  Minis¬ 
ter  of  Finance,  returned  to 
Canada  on  the  Canadian  Pacific 
liner,  Montrose,  reaching  Mont¬ 
real  on  Friday  last.  Mr.  Robb 
has  been  abroad  since  July,  and 
while  in  I.iOndon  concluded  an 
agreement  with  the  British  Gov¬ 
ernment  jiroviding  for  the  set¬ 
tling  of  three  thousand  British 
families  in  Canada.  It  is  ru¬ 
mored  that  Mr.  Robb  will  be 
given  the  portfolio  of  Minister  of 
Finance  permanently  in  the  near 
future. 


^  (Continued  from  Page  1)  (Continued  from  Page  1)  "'hlch  the  company  has  been  ex- ,  I  Of  A^OIltT0£ll  CiTOp  I^GpOTt  I 

should  be  the  last  ones  to  receive  ,  ,  t  j  !  periencing,  a  reorganization  of  the ; ! _ _ ! 

preferred  treatment  in  the  situation  speech  last  year  I  made ;  capitalisation  was  rendered  neces- i  ^  v  ......  v  . 

that  has  developed  They  take  the  reference  to  the  work  which  I  garv  and  was  recently  approved  bv  i  The  Bank  of  Monteral  crop  report  |  ties  and  wheat  cutting  la  becoming 

stand  that  if  anybody  should  be  paid  carried  on  with  the  assistance  of  meetings  of  the  bondholders  and  '  Issued  on  Thursday  states  that  while  .  general.  A  better  than  average 

a  higher  price  for  their  stock  than  Franklin  and  Mr.  Mathieu  in  the  shareholders  of  the  company.  The ,  sHpht  damage  from  frost  and  rust  is  yield  is  expected.  It  is  now  appar-  j 

was  allowed  in  the  terms  of  the  deal  'development  of  a  new  system  of  results  of  this  reorganization  wIlL  reported  from  some  districts,  condl- j  ent  that  grades  and  yield  in  soyth- 
or  if  any  better  terms  were  to  he  "dreless  communication.  That  sys-  prove  of  benefit  to  the  company  and  Gons  on  the  whole  during  the  past  I  western  Manitoba  will  be  reduced  by- 
granted  to  anybody,  it  should  be  the  popularly  known  as  the  ,  the  balance  sheet  for  the  current  "cek  have  been  favtyable  in  the  I  rust  and  blight  and  in  some  areas  by- 

stockholders  who  turned  in  their  “beam”  system.  I  told  you  then  that  year  should  show  a  considerable  im- 1  three  Prairie  Provinces.  In  Manl- ,  frost.  Oats,  barley  and  rye  crops 
securities  who  should  get  first  and  ^  succeeded  in  establishing  com-  j  provement  as  a  consequence.  toba  and  Saskatchewan  cutting  is  good. 

only  consideration;  not  those  who  uiunication  between  England  and  $1,128,511  ATailahle  for  Bonds.  general.  In  Alberta,  due  to  cool!  Province  of  Qneher. 

have  not  only  stood  in  the  way-  of  Verde  Islands,  using  only-  a ,  xhe  net  revenue  of  the  company  i  weather,  and  in  the  northern  parts  |  Harvesting  of  grain  progressing  as  ' 

completing  the  deal,  but  who.  they  V'®  electrical  energy- ;  for  the  year  was  $2,726,973  as  com-  rain,  cutting  will  not  be  general  un- ^  rapidly  as  weather  permits.  Corn 

feel,  are  working  a  real  Injustice  to  necessary  to  .span  pared  with  $2,575,466  In  1922.  Ad-  til  the  end  of  the  present  week  In 'has  made  good  progress.  Average 

the  majority  holders  who  had  already  distances.  Since  that  meeting ,  ministration  and  general  expenses.  I  Quebec  a  certain  amount  of  damage  expected.  Root  crops  while 

turned  in  their  securities  in  order  to  b®®  made  a  great  advance,  at  $154,476,  leave  net  income  amount-  has  been  done  to  grain  by-  recent  pood  condition  require  warmer 

facilitate  the  working  out  of  the  va-  ^  been  able  to  es-  ing  to  $2,572,497  as  compared  with  storms.  Harvesting  has  commenc- L^.p,j(her  and  less'  moisture  The 

rious  plans.  ^blish  .satisfaatory  comrnunication  $2,235,225  last  year.  After  interest  ed  and  indications  point  to  a  good  !  vield  however  is  expected  to  be  i 

Th.  ftllur.  t.  .olvethl.  particular  Sfcor”'!?.  fi™t  Um,  1»  hl’.tS  the  "Tt?"  '>'>"■<»■  ;crop.  lu  Oltturlo  hrp.th  cpptim.c.  ,  "”App|e'a„a  pl,r,„  crU  .m' 

problem  has  now  resulted  in  the  at-  human  loLl  snelklni  in  Fngland  I  left  available  for  the  satisfactorily.  Harvesting  Is  pro-  ],pht.  Gra.ss  pa.stures  in  good 

rangements  which  have  been  made  easily  and’^  dlstlnVv  hear^^  '  w  S  tZ  S  of  $T38^359'in  To"- ^ 

J®®  shareholders  Australia.  It  is  this  system  with  its  (  Morr4malI  Po„e';^  ^  t.  ^  Pr^  Trovince  of  Oniario. 

generfl  m'eeing'^of  t^eal  ^Trm*'  fascinating  possibilities  which  has  m  his  report  to  the  shareholders,  i  Xces  crop  condiHons^*  hale  been!  Threshing  general.  Yield  of  fall 

wavs  &  Power  Comnanv  to  contributed  to  the  favorable  change  j  the  president.  E.  R.  Peacock,  states  Soved  bV  recent  heav-IJ 

the"  situation  and ^^ile^the'^nsMuc  Prospects  of  your  company.  that  the  gross  earnings  of  the  com-ij^^n,  jP,  Brltlsh^Columhl-i  har- 

Ihf  fi,  .K  I  ;  "By  reason  of  its  directional  char-  blncd  companies  show  an  increase  of  i ,  *  British  (  oiumnia  na  ,  pprinc  Brains  good  average 

4  acteristics  it  increases  the  secrecy  |  peseL^SsS  Zr  tho.lll^  f^^^^^  <'roP  Weather  conditions  during 

npetinn  wffh  the  rtifffr  ”  *i°*'  wlreless  communication;  it  ellm- ,  year  1922.  and  that  gross  earnings  weather,  but  continued  ^  favorable  for  corn  and 

nect  on  with  the  different  develop-  ^  extent  the  atmos- 1  Were  increased  by  pesetas  r.972!?89V*'?e^^  ‘“"f®  F'”  "  borer  plentiful  in  cer- 

phere  disturbances  w-hlch  have  al-;  without  taking  into  consideration  Details  follow.  districts.  Small  fruits  good. 

Requisition  to  Mr.  Beanvals.  ways  been  the  bugbear  of  the  wire- ;  the  figures  for  the  Barcelona  Tram-  Prairie  Provinces.  Peaches,  plums  and  apples  below 


op  n  imiLiuu  ,  i  wheat  well  above  average.  Second 

apiove  .  :  crop  of  alfalfa  and  red  clover  very 

f’*  ^  1  nf  f  fn  iiv  Spring  grains  good  average 

s  progressing  satisfactorily  Weather  conditions  during 

weather,  but  <;oDtmued  favorable  for  corn  and 

is  adversely  affecting  roots  plentiful  in  cer- 

.  Details  fo  low.-  districts.  Small  fruits  good. 

Prairie  ProTlnces.  Peaches,  plums  and  apples  below 


TEST  OUR  METHODS 
WHILE  YOU  LIVE 

1^4  any  persons  in  their  lifetime  entrust  to  this  Corporation 
the  management  of  the  estate  they  have  accumulated. 

As  their  financial  agent,  we  keep  capital  funds  fully  and 
soundly  invested,  collect  interest,  dividends,  royalties,  etc., 
manage  real  property,  make  Income  Tax  returns  and  perform 
many  other  duties  incidental  to  the  management  of  property. 

Let  our  organization  and  experience  secure  the  highest  re¬ 
turns  from  your  property. 

Ask  for  Booklet,  “Your  Financial  Agent'* 

ffhe  I 

Toronto  GeneralTrustsi 

Corporation  | 

EXECUTOR,  TRUSTEE.  FINANCIAL  AGENT 

!  HEAD  OFFICE  -  Bay  dk  Melinda  Streets  -  TORONTO  i 

Branches;  Ottawa,  Winnipeg,  Saskatoon,  Vancouver  ] 


CINAfllAN  APPRAISAL  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

■atfabllsHed  1 80S 

During  the  past  seventeen  years  w-c  have  appraised 
some  FIVE  THOUS.4ND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre¬ 
sentative  industrial  plants  in  every  line  of  industry. 
Correspondence  Invited 

Head  Office  -  364  University  St.  -  Montreal 

TORONTO  NEW  YORK 

Royal  Bank  Bullfiln4  Fquitable  Buildln) 


Protect  Your  Valuables 

Have  .you  import  .uit  documents  and  valuable 
securities  in  your  home  or  your  office  desk?  If 
so,  do  you  realize  the  constant  danjrer  of  loss  by 
fire,  theft  or  misplacement,  which  is  easily  overcome  by 
the  use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  ixmtinjr  a  Iwx  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 


Absolute  Protection 


The  fniinwine  le  n  eer..-  nf  tbo  I  engineer:  In  capital  cost  and  In  way.s.  Union  Electrica  de  Cataluna,  |  Edmonton  District.  —  Han-estlng  average.  Gras.s  pasture  excellent, 
letter  aent  In  Mr  ReenvIi  J^^  Operating  Charges  it  is  far  more  fav- |  or  the  Energica  Electrica  de  rata- ,  delayed  by  cold  weather.  Slight  frost  Marifinie  I’rorlncos, 

uiei  Beni  lo  .ir.  oeauvais.  orable  than  the  old  system  of  super  .  luna.  Business  was  not  good  through-  ;  but  no  damage  to  grain.  Calgary  nriinswlck  —  Recent  heai-v 

To  the  President  and  Directors  of  stations  working  on  long  wave  lout  the  year,  the  pre.sident  reported.  District.— W'eathcr  cold  but  haiwest-  ,  heneficlal  Potatoes  eontinue 

Montreal  Tramways  and  Power  lengths,  and  In  addition  It  glx_es  a  but  a  fair  expansion  had  been  expe-  Ing  progressing  favorably.  Light  to  make  satisfactorv  progress.  Nova 

Co.,  Limited.  rapidity  of  communication  which  the  rienced.  frost  at  Olds  and  Okotoks,  no  dam-  orotii  -md  Prince  Fdward  Island  — 

"You  are  hereby  required  under  |  super  station  could  never  do.  The  ifrlghtest  feature  of  the  year  |  age.  Lethbridge  District. — Condi-  ('•onditions  generally  good  Anna- 

the  provisions  of  Section  66  of  the  '  Tslng  a  power  of  about  one-fortieth  was  the  increase  in  the  number  of  i  tinns  favorable.  Harvesting  general.  ,,  vallev  nnnio  nrosneets  much 

Companies  (Consolidated)  Act.  igog!  of  that  necessary  for  a  super  station. ! ‘'small  power”  customers.  Late  crops  south-western  area  rip-  ‘ 


Rental  $5.00  a  year  up 
according  to  size 


.Murlflnie  I’rorlncos. 

New  Brunswick.  —  Recent  hca^'J■ 


Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


"You  are  hereby  required  under!®,"  super  station  could  never  no.  The  HVIghtest  feature  of  the  year  |  age.  Lethbridge  District. — Condi-  conditions  generally  good  Anna- 
the  provisions  of  Section  66  of  the  '  power  of  about  one-fortieth  was  the  increase  in  the  number  of  i  tinns  favorable.  Harvesting  general.  ,,  vallev  nnnio  nrosneets  much 

Companies  (Consolidated)  Act,  igpg  !  of  that  necessary  for  a  super  station,  “small  power”  customers.  Late  crops  south-western  area  rip-  i-nrirove'd  ’ 

8  Edw.  VII.,  ch.  69.  and  in  conform-:®*®®^'’  reliable  communication  I  Few  Changes  in  Bniniico  Sheet  ening  rapidly.  Saskatoon  District. —  .u 

ity  with  the  provisions  of  clause  62  1®®®  secured  over  great  distances;  The  balance  sheet  reveals  no  rutting  general.  Some  grain  being  rrovlnce  ot  British  <  ninmnia. 
of  the  Articles  of  Association  of  the  !  ®  ®f  several  hundred  words  ,  changes  of  note  from  that  of  1922  as  cut  before  fully  ripe  to  minimise  Harvesting  progressing  satlsfactor- 

Montreal  Tramways  and  Power  Co  I  P®®  ®P®'''*  ®^  transmls- i  the  reorganization  of  capital  took  damage  from  frost  and  sawfly.  Wheat  By  In  dry.  hot  weather,  but  contln- 

Limited  dated  the  8th  of  December  ®'®®  *®  limited  In  practice  only  by  the  i  place  after  the  end  of  the  fiscal  year,  has  filled  out  well  but  crops  uneven  ned  drought  adversely  affecting  roots 
1910,  to  proceed  forthwith  to  con- i i P®*’ ®f  Die  and  Vecds  prevalent  as  result  of  and  fruit.  Wheat  90  per  cent  of 
vene  an  extraordinary  general  meet-  !  I  ®®"’®i®"  shares  will  reduce  Ihe  com- '  rains  in  August.  Late  crops  have  average,  with  oafs  slightly  better, 

ina  of  the  Comnanv  to  he  held  at  the  i  capable  of  working  tip  ,  mon  capitalization  from  $30,000,000  ,  been  damaged  by  frost.  Reglua  Dls-  Roots  from  70  to  80  per  cent.  Hop 

He\d  Offrce  ofThe  r^  J15.000.000  and  the  7  per  ceni.  “ hJin^harv^^ed  under  picking  commenced;  crop  good.  Oka- 

rw _ _  .u-  _ 1  ;  minute.  This,  ho\\e%er.  \^ill  not  ^nrcfrrrod  capital  will  hr  increased  CnmA nacan  annies  Rizinc  and  roToHne 


meniionea  i  ompanies  Act  and  by  tbe  i  transmit  several  messages 

Articles  of  Association  of  the  Com-  simultaneouslv  from  the  same  aerial, 
pony-  ‘  c  , 


"The  objects  of  the  meeting  are: 

(1)  "To  ascertain  what  line  of  ac- !  "F»’r  many  years  your  directors  j^n4 

tion  the  members  desire  the  Com- ha'**'  realized  that  if  wireless  telog-  ,ji,iy— 
pany  to  take  in  connection  with  the  j  raphy  was  fo  play  the  part  which  in  rsrn— 

various  subslfliary  companies  whose  opinion  it  should  in  improving  .^vork  Vxp  — 


( heaper  Sen  ice. 


C.  P.  R.  for  July 


weather  ronditions  ripening  contin- ' pears  73;  crabs  80;  apples  70. 


shares  are  owned  or  controlled  by  |  Die  telegraphic  communications  of  ^ 
this  Company  and  to  give  effective  I  world,  it  must  substantially  re- 1 


14.Rg3.677  $15,677,835  x$  794.1BR  ' 
■•xp.—  I 

12,544.11.5  13.607.801  xl. 063.686  ' 


TURN  TOWARDS  PREF. 
AS  BONDS  GO  HIGH 

(Continued  from  I’age  1) 


houses,  after  investigating  the  situa¬ 
tion  In  England,  said  that  "British 
financiers  are  keen  lo  resume  their  ; 
relations  with  Canada  and  there  will  | 
be  a  splendid  market  for  good  Cana¬ 
dian  issues  in  England  when  the  ex¬ 
change  situation  attains  further  Im- 


direction  with  respect  thereto.  M"®®  ‘^e  prevailing  telegraph  1  56i  ,  ->0-0034  s  5- 

/o*  u*  •  *u  *•  f  Even  with  the  old  type  of  hiph- ,  „  ^  -..330,561  $  -.040.034  $  263,5- 

(21  To  obtain  the  direction  of  the  station  we  have  succeeded  |  "'■'’  Vo,  ,,0, 

members  of  this  t  ompany  as  to  the  ;  ,,,  direr- '  Gros.o  earn— 

filling  of  any  vacancies  which  ina>  j  fjon.  and  it  Is  only  across  the  North  I  $33. .540, 534  $96, .523.328  $3,017.26 

occur  on  the  Company's  board  of  Atlantic  that  this  company  ha-" '  ®,Yc7n  .,7  *4  ,  00, 

directors.  I  hitherto  been  able  to  provide  effect-  ' _ ' '  "  “  ' _ 

(3)  "If  deemed  advisable,  to  alter  ■  ive  competition  with  the  Cables.  A  Net  prof. — 
the  date  of  the  annual  general  meet- I  very  substantial  redtictlon  in  tele-  $12,729,646  $11,636,391  $1,093.25 


Steel  of  Canada  Preferred,  at  165>/6.  provement  and  nsstinies  a  state  of 
as  has  been  noted,  touched  the  high-  stahllizatlon  which  will  inspire  con- 
pst  ifoint  in  eight  years,  for  not  since  fldence.”  ' 

1916  has  a  price  equal  to  this  level  - - i 


ing  of  the  Company.  graph  rates  has  been  brought  about.  ^ 

"In  witness  thereof,  we  have  sign-  “"‘'J®  P>-®®P®®t ! 

ed  the  present  requisition  ot  The  ” 

City  of  Montreal,  this  29th  day  of ,  „  T-ooia 


lAugust,  1924.”  .  j 

The  signatures  to  the  requisition  ; 
are  those  of  holders  of  78,919  shares.  I 
The  names  follow:  ' 

United  Securities,  Limited;  Lome! 


A — Decrease. 

of  reduefion.s  in  rates  far  in  excess  ^  ,fuly —  Oro.os, 

of  anything  which  has  been  Previ-|i92| . 

ously  contemplated,  but  which  would  1  . . 

nevcWheless  secure  to  your  company'  ij-ji  *.!  !!  .  15!772.»29 

a  substantial  margin  of  profit.  '  I92a .  1  7,375,761 


fred  Pulp  &  Paper  Corp.,  first  mort- 


The  names  follow:  Tut  I'nble  Rales  One-thlrd.  ,  inis . 

United  Securities,  Limited;  Lome  I  "Under  the  agreements  which  we  !  . 

C.  Webster;  McDougall  &  Cowans;  have  made  through  our  Associated  , 01 5','  “ 

O'Brien  &  Williams;  C.  G.  Green- 1  Companies  with  the  Dominion  Gov-,i9i4„  ..  .. 

shields;  Quebec  Saving  Trust  Co.;  ernments  and  by  the  agreement '  jjjj'!* . 

Julian  C.  Smith;  Howaivl  Murray;  |  which  we  have  entered  into  with  the  s7'pn  months- 
Aldred  &  Company,  Limited;  W.  S.  |  Po.st  Office  to  which  I  shall  refer  In  ,921 . ' 


.Seven  m('.«. —  est  point  in  eight  years,  for  not  since  fldence.” 

1^1  1923  Inc.  I  ij)16  has  a  price  equal  to  this  level  - 

$99"540.594  $96,523,328  $3.01 7,265  ' ‘'®®'\®®®®h®'l-  ,  J®  PORT  ALFRED  BONDS 

Work.  exp. —  the  high  was  10.1/4,  when  the  coin-  RFArYV  TO  OFI  I'VFR 

86,810.947  84.886.831  1,924,013  pany  had  the  advantage  of  unusually  lYt/Yiy  i  1.4121^1  v c.i\. 

— - - - - - — - high  war  earnings.  From  that  time,  - 

'^"^$1'' t’O  646  $11  636  391  $1  093  ’51  ^*’®  Stock  fluctuated  between  a  high  Notice  is  being  published  by  the 

- - —  . .  of  93'/4.  which  was  recorded  in  1921,  Montreal  Trust  Co.  that  the  Port  Al- ■ 

x-Decrcase.  13  points  below  the  1916  record,  to  ^  ' 

the  nearest  approach  to  it,  w’hich  was  * 

—  Oros*j».  wt.  ^^2  in  1923  bonds  should  be  deposited  wdth 

192;i  ;;  ^2:07^034  The  following  is  a  list  or  the  highs  the  Trust  Company’s  Montreal  office 

1922  .  1  1,463.’834  T96D90S  established  by  this  Stock  each  year  immediately  for  exchange  for  an 

1921  .  15,772.929  2.051.315  since  1916:  equlvalcnt'par  Value  of  the  new  Port 

lilrl! . i’i-^'^3fi2  ^^ir'-03  i916......i07i/4  inU . IOOV2  Alfred  bonds. 

inis  '  "  ::  r>'.'j7ri\4  iitn'iiii  UD8 .  87i/4  1919 . 101  The  fir.st  interest  roupon  on  the: 

1917 . 1,T377;S60  3!760,'on7  1920 . lOU/^  1921 .  93V4  Dort  Alfred  Corporation  bonds  will 

1916 .  12,247.440  1.017,091  ]r)22  100  1923 . 102  be  payable  October  Isl.  and  holders' 

. 1924'. 1051/4  of  tho  B-oj’  Bulpliite  bonds  should, 

. 1U.4XJ..G-  .5,4.8,446  v.  .  _  _ ...  1 _ i  no  /1o_ 


NOTICE 

Lovell’s  Montreal  Directory 
is  now  ready  ' 

OwIbr  to  the  heavy  demand  which  overtaxes  oiir  Biiiderj,  our  regn- 
Inr  delivery  will  not  reiieli  yon  for  several  days,  but  if  jon  desire 
your  copy  now  you  may  obtain  same  by  sending  to  our  office. 


John  Lovell  &  Son,  Limited 

PUBLISHERS. 

23-29  St.  Nicholas  Street. 


OFFICE  TO  LET 

CANADIAN  PACIFIC  TELEGRAPH 
BUILDING 

(Corner  St.  Francois  Xavier  and  Hospital  Streets) 
1,650  feet,  Ground  Floor  Space;  from  1st  October. 
Real  Estate  Department,  Canadian  Pacific  Raihvay, 
Room  10,  Windsor  Street  Station. 


.  .. 

, .  ..  1  7,375,761 

.  . . 

.  ..  11,726,362 

.  ..  12.37). 164 

.  ..  13.377,860 

.  ..  12,247.440 

.  .  .  7,895,375 

--  .  . 

.  ..  10.481,972 

.  ..  ll.'Y9.3.0fi2 

.  ..  12,052,499 

192)..  .. 

..  ..$99,540,594 

$12,729,6)6 

1923..  .. 

..  ..  96,523,328 

1). 636, 39) 

1922..  .. 

..  ..  90.759.193 

11.775.97‘l 

1921..  .. 

..  ..  99,928,600 

15, 00). 482 

1920..  .. 

..  ..109,433.3  )7 

13.047.672 

1919.. 

..  ..  91,442.669 

15,183,182 

19f8..  .. 

..  ..  81.386.451 

16,876,996 

1917..  .. 

..  ..  84.734,637 

24.757.155 

1916..  .. 

..  ..  75.259.162 

23.618,825 

1915..  .. 

..  ..  59.822,459 

16.710.453 

1914..  .. 

..  ..  65.010.632 

18.892,937 

1913..  .. 

..  ..  77.862.570 

23.231.516 

1912..  .. 

..  ..  72,805,574 

23.276,171 

2.051.315  since  1916:  equlvalenfpar  value  of  the  new  Port 

o'Sii-’-ni  'uil6 . io7i/4  1917 . 1001/4  Alfred  bonds. 

iiTnoii  BD8 .  871/4  1919 . 101  The  fir.st  interest  roupon  on  the 

3!760,'nn7  1920 . lOU/^  1921 .  93V4  Port  Alfred  Corporation  bonds  will 

1,017,091  ]r)22 . 100  1923 . 102  be  payable  October  Isl.  and  holders 

2.800,103  1924 i !  1054/4  "f  fh''  Bay  .Sulphite  bonds  should 

4:lil'79.3  Naturaliy,  the  market  Dvel  of  the  deposit  such  bonds  with  as  little  de- 
4,418,177  preferred  was  Influenced  to  a  con-  lay  as  possible,  in  order  to  avoid  de- 
siderable  extent  by  the  earning  lay  In  collection  of  their  October  1st 
M’3r'3ot  power  of  the  company  and  although,  interest. 

17’“.  0  711  even  when  the  common  dividend  was  It  is  understood  from  those  in 


Pitblado  &  Co.;  Smith,  Fairbanks  & 
Co.;  Riddell  &  MatheVsen;  William 
Hanson;  William  Gordon  Hanson: 


FOR  SALE 

lie  Aux  Tourtes 

AN  IDEAL  SUB-DIVISION 
PROPOSITION 

Sperulaton.  we  wl*.h  to  draw  your 
attefitlon  to  a  money-maklns;  pro- 
poftition,  as  a  hish^clasii  sutNlhislon. 
This  beautiful  and  hlsturical  Island 
eotttatnina  arpents,  partly  In 

lawns,  open  fields  and  forest,  sit¬ 
uated  on  l.ake  of  Two  Mountains, 
opposite  Seniievtlle,  23  miles  west  of 
Montreal,  having  nearly  3  miles  of 
shaded  roads  and  lake  frontage,  of* 
ferinp  many  charming  points  and 
bays  for  private  residences  and  af- 
fording  magnificent  views  of  attrac¬ 
tive  surroundings,  a  pure  water  sup* 
ply  from  the  Itigaud  Springs  courses 
the  Island  from  end  to  end.  electric 
light  and  telephoae  handy,  there  Is 
a  splendid  harbor  and  wharf  at  the 
East  end,  excellent  boating,  bathing 
and  fishing;  this  property  Is  acces¬ 
sible  to  Vandreuil  and  St.  Anns  with 
a  daily  service  of  40  trains  to  Mont* 
real  and  a  pleasant  hour’s  drive  by* 
automobile  when  the  highway  St. 
Annft«Vatidreiill  bridges  will  he  com¬ 
pleted.  Price  and  terms  most  at¬ 
tractive.  For  full  information,  see 

P.  E.  BROWN, Reg’d 

97  St.  JamcM  Street, 
BfONTREAl/. 

Mala  270S. 


!  rcflnction  of  at  leaM  onp-fhirri  in  the  U>22.'’  !!  9o,'75'9.'i  93  1 1. '775.979  even  when  the  common  dividend  was  It  is  understood  from  those  In 

cable  rates  at  nfesent  nrevaHing  99.928,600  i5.on,.4S2 :  thought  to  be  In  danger,  the  pre-  touch  with  the  situation  that  the  re- 

came  rates  at  present  pretaiiing.  ,^20 . 109,133,3)7  is. 047.672  furred  still  held  at  remarkably  high  cent  operations  conducted  by  the 

J.  Hodgson  &  CO.;  Child*  company:  'Vheii  using  the  much  more  expen- ,  ,91;. . 'T'™  cvels  always  indicating  a  strong  Port  Alfred  Corporation  have  been! 

Craig.  Luther  &  Irving;  L.  J.  Forget  j  slve  high-powered  station  system  we  ;  9  . i  Sdence  In  the  stock  as  an  Invest-  entirely  satisfactory.  Prod.iction  , 

*  Co.;  McCuaig  Bros..*  Co.;  Red- 1  were  able  to  guarantee  these  reduc-  “  fonts  during  July  were  the  lowest  in! 

path  &  Co.;  L.  G.  Beaubien  &  Co.;  I  tions  with  the  new  sjstem  we  are  13,5 . 59.822,459  i6.7io.i53‘  The  strength  this  week  is  a  fur-  history  of  the  business,  while  output , 

M  m.  C.  Finley;  F.  G.  Finley;  Flora  I  }2n . ther  indication  of  that  feeling  and  it  for  the  whole  of  the  present  year  has 

D,  Finley:  Est.  S.  Finley;  J.  M.  ^®®t  ®®®  '  =c  com3nTraH^^^^  '  ■'  •"  23:2?Mn  in  not  too  much  to  expect  that  the  been  sold  at  satisfactory  prices. 

Connelly  &  Co.;  J.  M.  Wilson.  J.  |  }^®*®^®®P®'®  - record  level  of  1916  will  again  be  - 

OWKM/I/,  ^  Empire.' instdad  Of  being  as  it  in  nACfll  INF  TAY  FflP  retovTl  SIX  CENTRES  MENTIONED  | 

today  an  expensive  luxury,  should  uAoUUNt  I  AA  fUK  and  o' en  .Ml  07  V*  FOR  THE  GERMAN  LOAN.  ^ 

I  soon  be  brought  within  the  reach  of  j  DDnyilJPC  flC  fllJT A  Dlfl  ing  eTper  feature  of'the  -  | 

j  "The  advantages  to  world  trade,  to  !  fnn'fiX^f.eSn^'hasT^^^^^^  lard^ip"  R®P®^«‘i®®  ^®®’'®'®-  I 

the  Press  and  the  Empire  and  to'  too  little  attention  has  be  n  paid  ap  informed  that  the  | 

:  the  social  intercommunication  of  the  pm *^Htha/it*imrticiDates  in  dividend  $200,000,000  loan  for  Germany  pro- 

I  peoples  of  the  Empire  which  should  Provnee  of  Quebec  in  /hf  ®®‘‘ vided  by  the  Dawes  plan,  will  be  of- 1 

i  m  "Z.7he‘’Lm'ln?e'^  telegraph  t®®- 1  Approves  of  "a  scheme\  hioh  is ,  increases  in  the  latter  dividend  over  ftred  simultaneously  In  New  York  j 
iffs  must  be  immense.  (being  put  before  it  at  the  next  ses-  the  present  rate  of  7  per  lent..  This 

The  Government  .Igreement.  >  sion.  ;  in  itself  should  give  a  reasonable  Madrid  on  October  lo.  . 


School  &  College 
Clothes 


j  the  Empire,  inst(?ad  of  being  as  it  is 
]  today  an  expensive  luxury,  should 
'  soon  be  brought  within  the  reach  of 
jail. 

j  "The  advantages  to  world  trade,  to 
the  Press,  and  the  Empire,  and  to 
the  social  intercommunication  of  the 


GASOLINE  TAX  FOR 
PROVINCE  OF  ONTARIO 


FOR  THE  GERMAN  LOAN. 


The  Reparation  ronimls-  j 


,7f  ^  'ture  approves  of  a  scheme  which  Is ,  increases  in  the  latter  dividend  over  tre®  simultaneously  in  ivew  l  orK  | 

iffs  must  be  immense.  (being  put  before  it  at  the  next  ses-  the  present  rate  of  7  per  lent..  This 

The  Government  .Igreement.  '  sion.  1  in  itself  should  give  a  reasonable  Madrid  on  October  lo.  . 

"YOU  Will  have  read  In  the  Press  ^  i  aS  w^itSIl^^errkS.’i;  .SXS.  \ 

that  the  House  of  Commons  has  be  liquid  position  of  the  com-  Holland's  and  Spain’s-with  proba- ' 

cently  ratified  an  between  '  «B1  be  a  le^  j  or  two  ®®®‘«  P®® ;  reserve,  should  bly  small  amounts  in  Germany  -| 

the  Government  and  this  ®®mpany/ f^e  government  wdll  pro^  con“  mean  a  further  appreciation  of  the  $20,000,000.  The  interest  is  fixed  at. 

sSm^e  from  being  charged  with  mC^e  '  market  price  of  the  stock  above  the  8  per  cent.  Part  of  the  loan  which 


stations  to  work  the  beam  system.  i„„oi 

Your  comnanv  will  be  erecting  recin-  the  extra  two  cents.  present  level. 

rocal  stations  in  Canada,  South  6"od  S'mrce  «»  Keveiiues,  :  - ! _ 

Africa.  Australia  and  India  on  be- j  After  due  consideration  it  ia  nn- 

half  of  its  Associated  companies  i  :^®''®tood  that  the  gasoline  tax  method  AThree-Comered  Loan  ? 

which  will  operate  them.  This,  how-  i  has  ®eeeive  tentative  approval  over  _ _ 

ne  rtTYiv  ♦  Vx «  afid  abovo  3  considercd  pfiovc  of  i®ls-  ,  , 

ever,  we  regard  as  only  the  beg  n-^j  existing  lirense  fee  .schedule  '  Toronto.  —  It  seems  hardly  likely 

ning  of  a  great  scheme  of  Empire  J®^  ^®®  ‘  «  ^  W.  S.  Fielding’s  presence  In 

ment  that  k  two’-cent  tax  would  bring  Ottawa  can  have  any  bearing  on  the 


present  level. 


Is  sure  to  go  over  Immediately  Is  1 

_ Britain’s  $80,000,000,  because  bonds  ' 

— — — — n  are  being  issued  by  the  Bank  of 
r’/vmztroH  Trkcan  >  England,  with  the  bank’s  guarantee. 
ATnr6C-G0ril6r6u  LORn  r  The  united  States  share  Is  more' 
■  ■  doubtful,  as  the  Government  gives  no  ; 

It  seems  hardly  likely  kind  of  guarantee. 


You  can  tell  a  college 
man  by  the  care  he  takes 
in  choosing  his  clothes 
and  the  manner  in  which 
he  wears  them.  He  knows 
how  essential  it  is  to  be 
up  to  the  minute  in  every 
detail.  The  CASE  shop 
makes  a  .specialty  of  ca- 
teiing  to  the  needs  of 
young  men  at  school  or 
college  and  can  supply 
every  clothing  require¬ 
ment. 

Salts  tailored  strict¬ 
ly  to  t'.VSE  ideals 
from  fahries  selected 
to  vvitlistaiid  the 
rigors  of  school  or 
college  wear.  Style 
conihiiied  with  pro¬ 
fitable  service. 


wireless  communication. 


■Ottawa  can  have  any  bearing  on  the  i^OVELIAS  NEW  BIRErTORT 


I  beam  system,  by  reason  of  Its  rela- .  $2,000,000  to  $3,000,000  addi- '  forthcoming  Dominion  loan  financ-  REABT  FOR  DISTRIBUTION., 

'  economic  o^worE  wul  f^®®®*  P®®vincial  revenues  each  year.  |  ing  since  ^B®‘®te®  wa«  bo  ^ak  ^934-25  edition  of  Lovell's 

Its  economic  cost  ot  working,  will  Increase  In  License  Fees.  I  physically  that  he  had  to  be  carried  ^  v.  i  1  .  ' 

I  permit  of  every  part  of  the  Empire. ,  Besides  this  mov  e  t^  secure  addi- '  from  the  train.  Montreal  Directory,  which  Is  Just  off  ^ 

'  h®'^®^®®.  ®®'POf®  ®®d  ®Pa®^^^  ^  tional  moneys  for  highways  construe-  i  The  possibility  that  the  loan  may  the  press, /lonstltutes  the  elghty-sec-  | 

lated.  bmng  brought  into  communica-  maintenance.  It  was  al.so.be  a  three-cornered  one  in  London,  ond  volume  of  this  publication.  The  1 

I  lion  With  this  country  and  the  Dom-  authoritatively  in  the  same  I  New  York  and  here  Is  enhanced  by  regular  features  of  the  wrork  have ; 

I  mions.  I  connection  that  the  Government  will ;  the  reports  of  prominent  men  rej^ura-  been  retained  and  a  number  of  Im-  j 

i  I  considerably  increase  the  license  fees  •  Ing  from  the  Old  Country.  Mr.  E.  W.  provements  added.  Apart  from  the 

I  Hansons  &  Ferguson;  H.  C.  Scott  &  ^  on  motor  trucks  using  the  highways. !  Beatty,  president  of  the  C.  P.  R.,  general  information  in  the  body  of! 

Co.,  and  Greenshields  &  Co.  While  the  lighter  trucks,  it  was !  states  the  Britishers  are  ready  and  the  book,  the  Introduction  contains  ! 

It  will  be  noted  that  among  the  stated,  may  escape  the  increase,  the  I  anxious  to  resume  financial  and  a  large  amount  of  very  valuable  j 

foregoing  names  is  that  of  E.  A.  D.  !  heavier  machines,  w'hlch  are  deemed !  business  relations  with  the  Doml-  statistical  information  in  regard  to  | 

Morgan,  a  director  of  the  company, ;  to  provide  the  greatest  wear  and  tear,  jnion.  the  progress  and  position  of  the  cltyj 

and  a  former  supporter  of  Mr.  Beau-  will  have  their  Provincial  taxation  The  president  of  one  of  the  Dom-  of  Montreal  both  from  a  commercial! 
vais.  I  raised  considerably.  1  inion’s  foremost  banking  ipvestmentiAad  municipal  standpoint.  | 
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607  St  Catherine 
Street  West. 


In  the  Dmmmond 
Building. 


A  Specialty  Shop  of  Society  Brand  Clothes 
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The  Laurentide  Company 

Limited 

GRAND'MERE,  :  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


Canada  Has  Improved  Position 
Among  Pulp  Exporters  to  U.S. 

During  Year  Ended  June  30,  1924,  Imports  From  Canada  of  Pulp 
Formed  Higher  Percentage  of  Total  Than  in  Previous  Year — 
Increased  Sulphite  .Shipments  Where  European  Countries  Fell 
Below — Newsprint  Also  Gained  on  Europe. 


PtaHatlcs  covering  imports  of  pulp 
and  paper  of  the  ITnited  States  for- 
the  twelve  months  ending  .Tune  30, 
1924,  show  that  in  the  case  of  news¬ 
print  imports  from  Canada  increased 
by  over  300,000,000  pounds  or  1,50,000 


1,347,143  tons  compared  with  1,184,- 
085  tons,  the  previous  year. 

Canada  Sent  87  I’.C.  of  Total. 
Imports  from  Canada  according  to 
these  returns,  amounted  to  1.172.803 
tons,  compared  witli  1,009,826  tons 
the.  previous  year.  Thus  Canada 


Record  Timber  Deals 


tons,  whiie  imports  from  Sweden  and  I  supplied  87  per  cent,  of  the  whole! 
-Norway  and  Finland  and  the  .Nether-  i  United  .States  Imports  for  the  twelve 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS.  LIMITED 

The  Safe  Anchorage  for  Publishers 


MILLS  AT 

SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE,  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

LI.MITKU 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANTFACTCRING  ALL  GRAnES  OF  THE  FOLLOWING  BOARD8  t 

CHIPBOARD  NKWSBOARD  VAT  LINED  BOARD 

STRAH BOARD  WOODPILP  BOARD  CONTAINER  BOARD 
WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  G.  G.  KERRY 
PreHilIrnt 


RAVID  F.  ROBERTSON 
tieneriil  ItliinnKor 


OIIAS.  E.  WHITTEN 
Secretnry-Treadurcr 


Belgo- Canadian  Paper  Company 


-Limited- 


Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 


MILLS  AT  • 

SHAWINIGAN  FALLS,  QUE, 


Dominion  Textile  Company 


Limited 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  ^oods,  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  eto. 

EMPIRE  COTTON  MILLS.  LTD. 

WELLAND 


D.  L.  &  W.  Scranton  Coal 

The  Standard  Anthracite- 

\ 

Best  for  House  and  Store  Heating.  Also 
offered  in  the  smaller  sizes  for  factory 
and  steam-raising  purposes. 

Lackawanna  McCmnf  Cnal  Co.,  LimRed 

213  STi  JAMES  STREET 


Linds  decreased.  The  only  Euro 
pean  source  that  showed  an  increase 
was  Germany  which  went  up  a  little 
If  ss  than  30.000,000  pounds,  or  15,000 
tons.  Finland  declined  about  4,000,- 
I  000  pounds  or  2,000  tons;  Norway  fell 
over  17,000.000  pounds  or  8,500  tons, 

I  and  Sweden  was  over  8,000,000 
pounds  lower  or  4,000  tons. 

The  total  imports  by  the  United 
.  States  for  the  twelve  months  were 


months  ending  .lune.  1924,  compared 
with  85  per  cent,  of  the  total  the  pre¬ 
vious  year. 

For  the  past  twelve  months  Ger¬ 
many  held  second  place,  which  for¬ 
merly  had  been  maintained  by  Swe¬ 
den  for  some  time  past.  Below  is 
given  a  comparison  of  the  amounts 
imported  by  the  United  SLates  from 
the  various  countries  for  both  years, 
with  values: 


Toronio. — The  Government  an¬ 
nounces  the  largest  transaction  in 
timber  limits  yet  made  by  it.  TWe 
sale  involves  four  limits  in  the 
midst  of  the  Mississauga  forest 
reserve,  with  a  total  area  of  14’4 
.square  miles,  for  a  consideration 
of  upwards  of  12,750,000.  The 
limits  consist  principally  of  fine 
timber  of  a  very  high  grade  and 
were  sold  to  the  Bishop  Lumber 
Company,  Limited,  of  Nestervi'.le  . 
Ont. 

Halifax. — What  is  believed  to 
be  the  bigest  timber  land  deal  in 
the  history  of  Nova.  Scotia  was 
put  through  here  when  the  Fra¬ 
ser  Pulp  and  Paper  Company  of 
New  Brunswick  sold  275,000 
acres  of  land  to  Hollingworth 
Whitney.  Limited,  of  Vyaterville, 
■Me.,  for  two  million  dollars  cash. 


r.  S.  I.HrOKTS  OF  NEWSPRINT  IN  YEAR. 


1924 

1923 

1924 

1923 

Year  ended  June  30. 

Tons 

'Tons 

Value 

Value 

From  Canada  . 

1,172,803 

1,009,827 

$90,259,245 

$75,110,409 

From  Germany . 

55,612 

40.669 

3.533.000 

2,61 1.649 

T-'rom  Sweden  . .  . .  . . 

54,0.54 

.58.225 

3,466,761 

3,678,994 

'  From  Finland . 

36,100 

38.065 

2.3:!0,281 

2,394,404 

'  From  Norway . 

19,602 

28,442 

l..‘549,253 

1,873,415 

.  From  Netherlands  . .  . . 

657 

4,632 

41 ,692 

317,243 

From  Other  Countries  . . 

3,313 

4,826 

208,261 

322,354 

Total . 

1,347,143 

1,184,685 

$101,188,493 

$86,311,528 

I  U.  S.  IMPORTS  OF  XEWSPREVT 

IN'  .11  >'E. 

1'  ’ 

Tons 

Tons 

Value 

Value 

1924 

1923 

1924 

1923 

i  From  Canada  . .  . .  . .  . . 

104,645 

93,361 

$8,490,297 

$7,268,093 

From  Sweden . 

4,016 

2,084 

248,001 

142,101 

From  Germany . 

3,470 

3,072 

189,274 

205,637 

1  I^rom  Finland . .  , . 

3,198 

*4,518 

200,318 

305,428 

,  From  Norway . 

754 

1,837 

45,105 

128,684 

From  Netherlands . 

274 

17,001 

lYom  Other  Countries  . . 

191 

657 

12.630 

40,412 

116,547 

105,631) 

$9,202,956 

$8,090,355 

j  IMPORT.S  OF 

WOOD  PULI*. 

• 

Sulphite. 

June  June 

Year 

Year 

1924 

1923 

1924 

1923 

From  Canada,  tons  . .  . . 

28,999 

25,696 

306,037 

305,552 

I'’rom  Sweden,  tons  . .  . , 

20,225 

20.104 

213,161 

-264,803 

From  Finland,  tons  . .  . . 

4,075 

7,936 

54,666 

62,975 

From  NoiVay,  tons  . .  . . 

1,101 

4,344 

.52.394 

75,314 

From  Other  Countries, 
tons . 

7,0,53 

9,944 

76,689 

44,909 

Total,  tons . 

61,453 

67,924 

702,947 

753,553 

T-’rom  ('anada,  tons  ..  .. 

Sulphate. 

8.788  11,300 

133,448 

138.283 

From  Sweden,  tons  . .  . . 

6,578 

9,272 

88,214 

103,044 

I'rom  Finland,  tons  . .  . . 

999 

1,138 

10,243 

18,720 

From  Norway,  tons  . .  . . 

150 

147 

10,186 

8,686 

From  Other  Countries, 
tons . 

19 

.... 

2,295 

760 

Total,  tons . 

16,534 

21,857 

244,386 

269,493 

Canada  Sent  W)  P.C.  in 

June.  ] 

88,214,  or  declining  from 

38  per  cent. 

Pulp-Paper  Market 


Dealing  with  the  general  paper 
situation, —  apart  from  newsprint  — 
tlie  “Paper  Trade  .Journal”  of  New 
York,  declares  that  "as  conditions 
are  still  unsettled,  this  is  not  judged 
an  opportune  time  for  a  radical  re¬ 
adjustment  of  prices.  It  is  still  dif¬ 
ficult  to  get  buyers  to  break  away  * 
from  the  hand-to-mouth  buying  ten¬ 
dency.  The  paper  business  has  been  ' 
in  a  rut  and  its  ascent  out  of  the  pit : 
is  going  to  be  slow  and  laborious  and  , 
not  by  leaps  and  bounds.  At  this 
writing  it  is  apparent  that  prices  will  ^ 
hang  about  where  they  arc  until 
business  comes  through  more  lib- ' 
orally  than  it  is  coming  through  just 
now.  Book  papers  had  a  fair  week;  i 
tissues  remain  about  the  same  and 
ore  still  lagging  woefully;  writing 
papers  showed  a  slight  improvement 
and  are  expected  to  be  in  better  de¬ 
mand  from  now  on.  The  board  de¬ 
mand  is  also  picking  up  to  some  ex¬ 
tent. 

"Prices  of  mechanical  pulp  hold 
firm  and  the  outlook  is  satisfactory. 
All  grades  of  chemical  pulp  are  in 
good  demand  and  prices  are  strong.” 


For  the  month  of  June  alone  Swe 
den  regained  the  lead  among  Euro 
pean  cmmtrles  by  nearly  doubling 
the  exports  of  one  year  ago.  from  2.- 
084  tons  to  4,016  tons.  Germany’s 
increase  was  small,  from  3.071  to  3.- 
469  tons.  Norway’s  exports  were 
more  than  cut  in  two.  from  1,837  tons 
to  754  tons.  The  total  Imports  by 
the  United  States  for  June  were  116,- 
546  tons,  compared  with  105,529  tons 
one  year  ago.  Canada’s  part  of  the 
i  June  total  was  104.644  tons  or  90  per 
rent,  compared  with  93.361  ions  or 
1 88  per  cent,  for  June  of  last  year. 
This  left  only  a  little  over  10  per 
jeent.  for  June,  1924,  for  all  Europeqn 
1  rompetitors  as  compared  with  11  per 
j  cent,  for  June,  1923. 

'  Gained  Also  In  Sulphate  Pulp. 

In  the  ease  of  sulphate  pulp.  Can- 
j  ada  made  a  considerable  improve- 
I  ment  In  its  relative  position,  sending 
j  133,448  tons  out  of  244.386,  or  54.7 
j  per  rent.  This  was  a  slight  decrease 
in  quantity  from  the  previous  year 
when  the  total  was  138,283  out  of 
269,493.  but  higher  than  last  year’s 
percentage  of  61.4.  The  next  larg¬ 
est,  and  in  fact  the  only  serious  com¬ 
petitor,  was  Sweden,  which,  how¬ 
ever,  decreased  from  103,044  tons  to 


of  the  total  to  36  per  cent.  Norway 
sent  10,186,  a  slight  increase,  while 
Finland,  at  10,243,  showed  a  heavy 
decline  from  18,720  the  prevolus 
year. 

Sulphite  Pulp;  Panada  Tp,  Rest 

-  Down. 

The  situation  in  regard  to  sulphite 
pulp,  including  bleached  and  un¬ 
bleached,  was  even  more  satisfactory 
from  the  Fanadi.an  standpoint,  for 
while  Imports  from  European  coun¬ 
tries  decreased  for  the  year  ending 
June  30.  1924.  as  compared  with  the 
previous  year,  imports  from  Can¬ 
ada  increased.  That  Is.  while  the 
United  States  imported  a  smaller 
quantity  of  sulphite  pulp  during  the 
year,  it.s  imports  from  Canada  were 
higher  than  the  previous  year  In¬ 
creasing  from  305,552  tons  to  306,037 
tons  I'anada’s  portion  of  the  total 
last  .year  was  41  per  rent,  and  this 
increased  to  43  per  cent,  for  the  year 
ending  June  30,  1924. 

During  the  year  imports  from  Swe¬ 
den  which  is  hy  far  the  largest  ship¬ 
per  to  the  United  States  outside  of 
Canada,  decreased  from  264.803  tons 
to  213,161:  Imports  from  Norway  de¬ 
creased  from  75.314  to  52.394,  and 
Imports  from  F'inland  fell  from  62,- 
975  to  54.666. 


Story  of  New  Big 
Mill  for  Ontario 


BACKUS  PLANS  AWAIT 
ACTION  NORMAN  DAM 


Ottawa.  —  E.  W.  Backus,  pulpwood 
,  manufacturer,  of  Minneapolis,  in  an 
interview  with  Hon.  Charles  Stewart. 
.Minister  of  Interior,  requested  early 
action  on  the  government  operations 
I  to  increase  the  outflow  of  water  from 
I  the  Lake  of  the  Woods  into  the  Wln- 
I  nipeg  river. 

i  At  the  point  known  as  the  Gap, 
I  near  Kenora,  Ont,  the  Government 
proposes  to  deepen  the  outlet  by  se- 
I  veral  feet.  To  do  this,  blasting 
!  operations  are  necessary,  and  al- 
1  though  a  vote  was  put  through  last 
I  session,  nothing  has  been  done  as  yet. 
I  Mr.  Stewart  informed  Mr.  Backus 
j  that  the  Government  intended  going 
ahead  with  the  work,  but  would  not 
commence  until  after  the  return  of  J. 
B.  Challies,  head  of  the  water  power 
I  branch  of  the  Department  of  Interior. 
Mr.  ChalU.es  at  present  is  In  England, 
!  hut  is  expected  home  soon, 
j  Mr.  Backus  Is  ready  to  go  ahead 
with  the  reconstruction  of  the  Nor- 
'  man  dam.  In  this  work  he  will  be 
assisted  by  the  Canadian  Govern¬ 
ment,  which  will  contribute  a  sum  of 
money  equal  to  the  estimated  cost  of 
putting  in  a  water  control  dam  at  this 
I  point.  In  addition  to  the  water  con¬ 
i'  trol  features.  Mr.  Backus  will  put  In  a 
power  development  plan.  When  the 
work  is  complete,  the  Backus  inter¬ 
ests  will  get  the  power  and  the  Fede¬ 
ral  Government  will  use  the  dam  to 
control  water  levels  on  the  Lake  of 
the  Woods  and  the  Winnipeg  river. 


DAIRY  POOL  FOB  ALBERTA. 

Calgary.  —  All  documents  for  the 
formation  of  the  Alberta  co-operative 
dairy  pool  are  now  in  the  hands  of 
Attorney-General  J.  E.  Brownlee, 
who  met  the  Investigation  committee 
of  the  provisional  board,  in  Banff. 

Throughout  the  harvest  season  a 
vigorous  campaign  of  Information 
concerning  the  advantages  and  work¬ 
ing  of  the  pool  will  be  carried  on.  and 
about  Nov.^1  a  definite  drive  fdr  the 
signing  of  contracts  will  be  launched. 


LAURENTIDE  CO’S 

SALES  OFFICES. 

The  Laurentide  f’ompany  announ- 
ce.s  the  removal  of  its  sales  offires 
from  Grand’Mere,  Quo.,  to  Montreal. 
For  some  time  E.  1,.  Crooker,  the 
sales  manager  for  the  T.aurentide 
Company,  has  spent  much  of  his 
time  in  Montreal  where  he  has  his 
residence.  The  Laurentide  sales  of¬ 
fices  will  be  located  in  the  Canada 
Cement  Building,  where  the  Can¬ 
adian  Export  Paper  Company  offices 
arc.  The  only  member  of  the  I.aTi- 
rentide  sales  staff  affected  by  this 
new  order  is  S.  H.  Smith,  who  has 
already  moved  to  Montreal.  William 
Fowler  will  remain  at  Grand’Mere 
foi-  the  present  as  the  sales  depart- 
nient’s  representative  there. 


JlTl,y  FISH  CATCH. 

Sea  fish  aggregating  a  weight  of 
93,817,500  pounds,  and  valued  at 
$2,983,250,  were  landed  on  the  Atlan¬ 
tic  and  Pacific  coasts  of  Canada  dur¬ 
ing  July.  This  is  an  increase  over 
the  catch  of  July,  1923,  which  totalled 
82,204,300  pounds,  and  was  valued  at 'arrangements  for 
$2,802,720.  inent. 


Cobalt — The  Northern  Miner  with  a  ' 
half  apologetic  tone  for  digressing 
from  mining  to  the  pulp  and  paper 
industry  says  that  it  hears  on  the 
best  of  authority  “that  the  world’s 
largest  paper  mill  is  planned  for 
Northern  Ontario.  It  is  to  be  1,000  i 
tons  capacity,  and  Smoky  Falls  on 
the  Mattagami  River,  capable  of  mak¬ 
ing  200,000  h.p..  and  the  largest  and 
best  pow'er  site  in  Ontario  north  of , 
the  St.  J.aw’rcnce  is  to  be  utilized.  ■ 
'rho  Kimberley  Clark  people  are 
talked  of  as  being  interested,  and  de-  , 
velopments  in  the  Mattagami  Pulp ' 
and  Paper  Company  affairs  next 
month  may  be  a  prelude.  Smooth 
Rock  Falls  may  be  the  paper  mill 
site.  A  thousand  ton  mill  would  use  j 
about  one  hundred  thousand  horse¬ 
power. 

"To  feed  such  a  gigantic  mill  there  i 
remain,  untouched,  some  of  the  best  ' 
pulp  limits  in  the  north,  such  as  thef 
Groundhog.  Nagagaml,  and  Algonn  | 
Eastern  limits.  | 

“Morrow"  and  Beatty  have  started  , 
surveying  a  railway  line  from  the 
end  of  steel  on  the  T.  &  N.  O.  west-  ; 
w"ard  to  Smoky  Falls.  A  half  dozen  ' 
things  ,  point  to  something  big  stir¬ 
ring.  I 

"While  on  the  subject  of  paper, 
the  Miner  ran  say  that  it  learns  from 
an  inside  source  that  the  merger  of  ■ 
Spanish  ;ind  Abitibi  companies  is , 
much  farther  apart  than  it  was  three  I 
months  ago.  The  deal  is  not  off  i 
by  any  means,  hut  the  big  amalga- I 
mation  of  several  Northern  Ontario  ' 
companies  between  Quebec  and  the 
Great  Lakes,  which  was  to  follow, 
has  slipped  into  the  background.” 


APPORTIONMENT  OF 

REPAIRS  NORMAN  D.4M 

E.  W.  Backus  and  engineers  met 
Hon.  Charles  Stewart,  Minister  of 
the  Interior,  and  engineers  of  the  In¬ 
terior  Department  last  week,  in  the 
hope  of  arriving  at  an  agreement  as 
to  apportioning  the  cost.  It  is 
through  the  Norman  dam  that  the 
level  of  the  waters  of  the  Lake  of 
the  Woods  are  conirolled,  and  the 
Government  Is  therefore  vitally  In-i 
teresterl  in  the  repairs  and  improve¬ 
ments  which  are  to  be  made  on  the, 
dam.  r.ast  year  engineers  of  the  de¬ 
partment  reported  that  the  condition  ! 
of  the  dam  was  unsatisfactory,  and  j 
that  high  water  might  result  in  j 
sweeping  a  part  of  it  away.  | 

No  agreement  has  yet  been  reach- ! 
ed  as  to  the  amounts  which  will  ibe 
contributed  by  the  Government  and  j 
the  Backus  Interests,  hut  the  engin-  | 
eers  are  now  working  on  the  matter. 


PROVINflAL  PAPER  OUTPUT.  | 

(From  the  Toronto  Bureau*  of  The  ; 
,  Financial  Times.)  j 

Toronto.— The  Provincial  Paper  I 
IMills,  Limited,  will  doulde  the  capa- 1 
city  of  the  ground-wood  mill  of  their  I 
Port  Arthur  division,  increasing  the  ; 
output  from  20  to  40  tons  a  day.  They  | 
will  install  two  new  grinders  with  | 
necessary  equipment  and  have  made 
additional  equip- 


Steamship  Built  to  Carry  Paper 
From  Newfoundland  to  London 

(From  Ibe  London  Bureau  of  The  Financial  Times.) 

I.ondon. — The  steamship  Geraldine.  Mary,  named  after  Mrs. 
Ilarinsworth,  mother  of  the  late  Lord  Northcliffe  and  Lord  Roth-"' 
ermere,  has  Jjecn  launched  at  Barrow,  England. 

Built  to  rhe  order  of  the  Anglo-New'foundland  Development 
Company,  the  Geraldine  Mary  is  422  feet  long.  9,000  tons  dead¬ 
weight,  anu  has  a  sea  speed  of  11  knots.  It  Is  designed  specially 
to  bring  paper  from  the  Daily  Mail  and  Daily  Mirror  Paper  Millp 
in  Newfoundland.  She  can  burn  either  coal  or  oil  fuel  and  is  specially 
strengthened  for  breaking  through  the  Ice  off  the  coast  of  New"- 
foundland. 

Commander  C.  W..  Craven,  managing  director  of  the  Naval 
Construction  Works  of  Vickers,  Limited,  said  that  shipowners  re¬ 
quiring  new  tonnage  w'ould  not,  at  any  rate  for  many  years  to 
come,  be  able  to  build  ships  as  cheaply  as  they  now  could.  An 
upward  tendency  was  due  partly  to  higher  wages,  partly  to  the 
increased  cgst  of  raw  materials  and  fuel,  and  partly  to  the  very 
heavy  burden  of  Imperial  and  local  taxation. 
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Canada’s  Exports— Upand  Down  | 

Farm  Implements  Up  $900,000  in  Three  Months  of  New  Fiscal  I 
Year  —  Automobiles  Declined,  But  “Parts”  Increased —  ! 
Rubber  Tires  Midway  Between  1922  and  1921  —  South 
African  Business  Generally  Improved- 


Table  1.  Summary  of  Principal  Coal  Statistics  for  Canada. 

^(Short  Tons) 


The  Blue  Book  issued  by  the  De¬ 
partment  of  *  Statistics  covering  in 
detail  Canadian  exports  for  June, 
and  the  three  months  ending  June 
30th, 1924  contains  some  interesting 
information  that  throws  a  sidelight 
on  the  volume  of  business  of  a  num¬ 
ber  of  Canadian  companies,  many 
of  them  listed  on  the  Stock  Ex¬ 
changes.  In  a  number  of  cases  the 
export  business  forms  the  bulk  of 
sales,  and  hence  the  increase  or  de¬ 
crease  of  these  exports  has  an  im¬ 
portant  bearing  on  tbe  companies’ 
turnovers. 

Tires  Down  From  Last  Tear. 

In  the  case  of  rubber  tires,  ex¬ 
ports  for  the  three  months  ending 
June  30.  stood  about  midway  bet'ween 


and  South  Africa  showed  very  heavy 
increases  as  compared  with  last  year. 
Imports  of  farm  implements  fell  off 
$600,000  compared  with  last  year, 
and  were  slightly  lower  than  in  1922. 

Jfo  .McKenna  Duties  h'ow. 

The  automobile  business  was  not 
as  active  in  exports,  being  down 
about  $1,167,000  compared  with  last 
year  for  the  three  months,  but  up 
over  $1,000,000  compared  with  two 
•yeaijs  ago  Exports  to  Great  Brit¬ 
ain,  to  Australia  and  South  Africa 
fell  off  greatly,  while  New  Zealand 
took  nearly  $400, ooo  more,  an  in¬ 
crease  of  over  50*7c.  Germany  fig¬ 
ured  in  the  list  for  practically  the 
first  time  in  several  years  for  an 
amount  of  $228,000.  On  the  other 
hand  exports  of  parts  of  automobiles 


Imports 

Exports 


Coal  made  available. 


(1) 

(2) 

(3) 

6-year 

(4) 

(6) 

Limited 

Month  of 

Month  of 

Average 

Calendar 

Average 

Per  cent 

Per  cent 

Per  cent 

June 

May 

for  Month 

year  to 

for  Period 

of 

of 

of 

1924 

1924 

1919-23 

date  1924 

1919-23 

(l)to  (2) 

(Dto  (3) 

(4)  to  (6) 

_  716,379 

710.469 

1.046,579 

6,791,243 

7,216,307 

100  8 

68.4 

94  1 

_  al, 434,889 

hi, 105.126 

1.655,976 

c7, 364,970 

7,425.717 

129.8 

86.6 

99.1 

_  46,194 

47,965 

148,507 

348.648 

943,329 

96  3 

31.3 

36.9 

OFFICERS 

- - - 

le. ..  2,105,074 

1,767,630 

2,564,048 

13,807,665 

13,698,695 

119.0 

86.3 

100.7 

George  Cbahoon,  Jr . 

. . .  President. 

«a)  Includes  26,549  tons  imported  from  Great  Britain,  2,4S8  tons  lignite  coal  from  United  States;  also  1,710  ton®  i 
bituminous  coal  from  other  countries.  I 

(b)  Includes  13,899  tons  imported  from  Great  Britain:  also  1,334  tons  lignite  coal  from  United  States. 

(c)  Includes  78,345  tons  imported  from  Great  Britain,  10,310  tons  lignite  coal  from  Unites  States,  1,793  tons] 

bituminous  coal  from  other  countries.  .  I 


Laurentide  Company 


last  year,  which  ^as  higher,  and  the  j^^^eased  nearlv  $300,000,  while  half 
previous  year,  which  was  lower;  the  ■ 
total  exports  being  $1,264,000  against 


$1,707,000  for  1923,  and  $825,000  in 
1922.  Exports  to  Great  Britain  show¬ 
ed  a  decrease  of  $130,000  and  ex- 
pprts  to  France  fell  off  nearly  909f-. 
but  South  African  shipments  were 
up  about  $48,000.  , 

Farm  Implements  1'p. 

Exports  of  farm  implements  show¬ 
ed  an  Increase  for  the  three  months 


the  total  went  to  South  Africa, 
which  took  nearly  eight  times  what 
it  had  in  the  previous  year. 

Galcium  carbide,  nearly  all  of  the 
Canadian  production  of  which  is  ex¬ 
ported.  fell  off  heavily,  being  less 
than  half  of  last  year  and  less  than 
one-fifth  of  two  years  ago. 

Canned  salmon  while  nearly  three 
times  the  total  of  two  years  ago  was 
somewhat  lower  than  last  year,  de- 


OUTPUT  OF  COAL 
KEPTUPTHROUGH 
INCREASE  IN  at 


This  Province  Jumped  From 
125,000  to  175,000  Tons— 
Average  For  June  32  Per 
Cent.  Below  5  Year  Rate — 
7,364,970  Imported  in  6 
Months — 26,549  ,  From  Gt. 
Britain  in  June- 


of  nearly  $900,000  and  were  double 'dine  in  exports  to  Great  Britain! 
what  they  were  in  1922.  Australia  were  mainly  responsible.  j 

Automobile  (Passenger).  I 


3  mos.  end. 

3  mos.  end 

3  mos.  end. 

June.  1924 

June.  1923 

June.  1922 

United  Kingdom  . 

. $  793.438 

$1,220,961 

$  984.764 

Australia . 

•  ••••••■••■•  800, 4  45 

1.693,323 

1,173.930 

South  Africa  ■ . . 

4(lti88 

692.088 

368,031 

New  Zealand  . .  . 

. .  1,182.484 

788.614 

160,709 

British  India  .  .. 

. .  457.826 

316,480 

118,025 

.  928  964 

1  276 

Total . 

. .  6,192!2:7 

$6,359,370 

$4,184,838 

Automobiles  (Fre'ight). 

United  Kingdom  . 

$  43.774 

$  19,088 

Australia  . 

580,858 

128,480 

South  Africa  ...  . 

68.584 

26.582 

Total  . 

879!502 

227,866 

Parts  of  Aiitomohilies. 

United  Kingdom  .. 

$  211,602 

$  18,550 

Australia . 

214,677 

121.662 

South  Africa  ...  • 

81,071 

40.559 

Total . 

1,088,440 

319,631 

Rubber  Tires. 

United  Kingdom  . 

$  484,226 

$  258,372 

Argentine . 

102.063 

82,130 

Australia  .  . 

130.481 

57.934 

South  Africa  . 

85,303 

57,346 

France . . 

220.233 

52.314 

New  Zealand . 

.  187,274 

193.260 

65,660 

Total . 

1.707,566 

825,706 

Farm  Implements  and  Marhinerj. 

Imports — 

United  States  •  . . . 

$2,596,077 

$1,865,470 

Total  . 

2,692.653 

1.880,419 

Exports — 

United  States  . .  . . 

$  358.749 

$  548,737 

Australia . 

112.084 

262,302 

South  Africa  .  .  . . 

98,763 

11.366 

Toul . 

2,483,628 

1,673,118 

Canned  Salmon. 

United  Kingdom  .. 

$  769,430 

$  85.699 

Australia  •  •  • . .  • . 

241.206 

15,786 

New  Zealand . 

44,898 

23,458 

South  Airi  .a . 

8,275 

4.900 

France  . 

171,338 

186.914 

Total . 

1,319.090 

370,775 

Alnminum. 

cwt.  25.203 

13,731 

4.707 

Japan  . .  . 

$  261.419 

$  73.998 

cwt.  42,462 

37.940 

12.951 

Total . 

$  725,359 

.$  216  1i’3 

The  Cost  of  Marketing  Wheat 

Transportation  and  Selling  Costs  of  1,000  Bushels  Fr<i,m  Prairies 
to  Liverpool  $397.31 — Freight  Charges  Cover  $295  of  This 
— How  Land  and  Water  Freights,  Insurance,  Commissions, 
Bank  Charges,  Etc.,  Work  Out. 


There  is  an  average  cost  of  almost 
40  cents  a  bushel  in  transporting 
and  marketing  Canadian  wheat  from 
the  prairies  to  Liverpool,  according 
to  figures  provided  by  F.  .1  Horning, 
chief  of  the  Internal  Trade  Division 
of  tbe  Dominion  Bureau  of  Statistics. 
On  1,000  bushels  the  exact  figures 
were  $397.31,  or  39.73  cents  a  bushel. 

Freight  Costs  29r  a  Bushel. 

The  various  freight  charges,  in¬ 
cluding  freight  by  rail,  freight  by  in¬ 
land  waters  and  ocean  freight,  con¬ 
stitute  the  largest  Item  of  expense, 
these  alone  accounting  for  $295.02, 
or  74  per  cent,  of  the  total  expense. 
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Annual  Report  for  the  Year  ended 
June  30thf  1924 

To  the  Shai'eholdei’s: — 

The  net  profits  for  the  year  ending  June  30th,  1924,  were 


15.  Unloading  charges  at  Fort  Col-  I 
borne,  shovelling,  elevating,  tallying ! 
and  insurance  after  15  days,  $5.50.  I 

16.  Steam  loading  at  Port  Colborne, ! 
delivery  to  steamer,  additional  oirt-  j 
turn  insurance,  steamer  35»  cents.  | 
shipper  24  cetns. 

17.  Steam  freight  to  Montreal,  less 
charges  paid  by  steamers,  known  as 

cargo  handling  expenses,  $82.92.  ^  j 

18.  iTnioading  steamer  at  Montreal  93,551,590,61,  whioh,  after  deducting  interest  and  Other  charges 

at  rales  per  1,000  bushels  for  shovel-  amounting  to  $318,876.49,  and  reseiwes  for  taxes,  depreciation 

depletion  araountins  to  n.148.189.77,  leaves  the  sum  of 
age,  say.  $7  90.  !  $2,084,524.35, 

19.  Tallying  12  cents,  freight  brok- 1  t\  •  a.i  i-u  _  i  jj  j  j.  -a.  xj  i 

'  During  the  year  the  Company  hEis  added  to  its-  timber 

reseiwes,  and  has  increased  its  working  capital  through  the 

necessity  of  cutting  a  large  amount  of  wood  which  was  affected 

by  the  fires  of  the  previous  .summer. 


The  output  of  coal  in  Canada  dur¬ 
ing  the  month  of  June,  according  to 
the  Dominion  Bureau  of  Statistics, 
increased  about  one  per  cent,  above 
the  low  point  reached  in  May.  Even 
at  this  there  was  a  decrease  in  every 
province  with  the  exception  of 

British  Columbia,  which  increased  i  Commissions,  profits,  fees,  interest,  j  bushel  plus  40  cents  per  1,000  hush 

its  output  from  12,'). ooo  tons  to  175.- I  loading  and  other  handling  charges,  iels.  $1.65.  ”  i  i  x-  -i  ,  ,  •  • 

-  -  -  comprised  22  per  cent,  of  the  total]  20.  laiading  steamer  at  Montreal,  ^  been  operating  On  a  Curtailed  basis  Since 

expense,  while  Insurance  charges,  in- j  and  delivery  from  elevator  at  84  January  1st,  due  to  a  slight  OVer-productiOTl  in  the  industry.  This 
[nstllaLrfVom  WrTwniiam'rL^^^^  (overtime  $10  condition  will  continue  until  the  growth  of  demand  absorbs  the 


ers  at  Montreal,  engaging  ocean 
space  taking  out  orders,  handling 
hills  of  lading,  and  .checking  on 
wharf  at  one-eighth  of  one  cent  per 


United  Kingdom 


Lead — Refined, 
cwt,  130,499 
. $  977,790 


cwt,  75,356 

76.171 

Japan . . 

$ 

432,856 

cwt.  220.872 

89.614 

Total . 

Zinc. 

$ 

512,264 

. $  125  466 

$ 

72,386 

388,295 

Calcium  Carbide. 

United  States  ..  .. 

$ 

128,149 

50,134 

41,^57 

284,484 

. .  28,009 

Total  .. 

■ 

3.360 

86.70.S 

40.621 

178,995 

64,386 

280,792 


19.414 

467.756 


552,651 

800 

12,726 

671,804 


One  industry  that  is  among  the 
leaders  in  so  far  as  increasing  its 
exports  Is  concerned  Is  that  of  the 
distilleries.  Exports  of  whiskey 
from  Canada  for  the  three  months 
ending  June  were  close  to  double 
those  of  last  year  and  almost  four 
times  that  of  the  previous  year,  the 
totals  being  $1,995,725  as  compared 
with  $1,181,101  for  1923,  and  $555,612 
for  1922. 

Among  Canada's  keenest  customers 
was  the  United  States  which  took 
officially  more  than  double  last 
years,  and  five  times  the  quantity  of 
two  years  ago..  There  may  be  an 
impression  in  some  quarters  that 
the  unofficial  exports  would  add 
greatly  to  the  Blue  Book  totals. 

Second  Place — A  Little  Island  ! 

It  will  be  news  to  most  readers 
probably  to  learn  that  the  close  sec¬ 
ond  to  the  United  States  was  the  lit¬ 
tle  Island  of  St.  Pierre  and  Miquelon, 


which  took  57.531  gallons  compared 
With  the  United  States  57,975.  It 
might  be  fair  to  presume  that  not 
all  of  this  quantity  is  conslimed  on 
the  premises  among  the  sparse  pop¬ 
ulation,  perhaps  the  industry  of 
“bootlegging”  is  connected,  and  not  I  Pro’’’"'* 
too  remotely  with  the  tremendous  j  Nova  spotu 
demand  per  capita  that  is  represent- '  Ne*  Brunswick 
cd  in  imports  of  whiskey  by  st.  ^ 

Pierre  and  Miquelon. 

The.  Bermudas  took  51,000  gallons 
and  British  West  Indies  took  47.000 
galons  out  of  a  total  of  267.000  gal¬ 
lons.  One  year  ago  the  total  was 
only  160,000,  and  two  years  ago  63,- 
000  These  figures  explain  to  some 
extent  the  business  activities  of  dis¬ 
tilleries  a  few  of  which  are  repre¬ 
sented  on  the  exchanges.  '  I 

Increases  over  1923  in  exports  of 
ale,  beer  and  porter  were  not  mark¬ 
ed.  although  the  1924  totals  are  about 
double  those  of  two  years  ago. 


000.  The  strike  in  Alberta  continued 
I  to  cut  down  the  production  there, 
and  the  coal  trade  in  Nova  Scotia 
declined  through  lack  of  orders.  The 
;  total  output  in  Canada  for  June  was 
,  716.379  short  tons,  which  was  32  per 
^  cent,  below  the  average  for  the 
'  month  during  the  preceding  five 
'  years.  The  production  included  611,- 
!  000  tons  of  bituminous.  12.000  of  sub- 
i  bituminous,  and  93,000  tons  of  lig- 
,  nite. 

Exports  of  46,194  Tons. 

I  Exports  of  Canadian  coal  for  June 
fell  off  slightly,  being  46,194  tons  as 
compared  with  47.965.  There  was  n 
decrease  of  nearly  70  per  cent,  in 
June  compared  with  the  five  years’ 
average. 

Comparison  of  June  and  may  fig¬ 
ures  covering  the  total  importation 
of  coal  from  the  United  States  and 
;  Great  Britain  showed  an  increase  of 
I  nearly  30  per  cent.  June  Imports 
amounted  to  1,434.889  tons  while  in 
May  1.105,126  tons  were  brought  in. 

.  The  June  importations  this  .vear 
were  about  14  per  cent,  lower  than 
the  five-year  average  for  the  month. 
During  the  month  26,549  tons  were 
imported  from  Great  Britain.  Total 
Importation  of  all  coal  for  the. six- 
months  of  1924  was  7.364,970  tons,  or 
'  only  1  per  cent,  below  the  preceding 
:  five-year  average  for  the  period. 

j  1,896,000  .liithracife  in  6  .Mos, 

The  imports  of  anthracite  for  June 
totalled  355.803  tons.  This  was  22.4 
per  cent,  more  than  in  May,  but  10 
'percent,  lower  than  the  five-year  av¬ 
erage  for  the  month.  Anthracite  Im- 
!  ported  from  the  United  States 
;  amounted  to  330,390  'tons,  while  25,- 
j413  tons  came  froA  Great  Britain 
during  the  month.  Classified  by 
,  grades.  33.’T,987  tons  was  of  egg. 

! grate,  stove,  etc.,  sizes  and  the  bal- 
jance.  21.816  tons  "bf  buckwheat  and 
'  rice  sizes.  Of  the  total  anthracite 
imported  during  June,  209,242  tons 
iwas  entered  through  the  ports  of  On 
ifario,  829  tons  via  Manitoba  and  the 
balance  through  the  ports  of  east¬ 
ern  Canada.  The  total  amount  of 
anthracite  imported  during  the  six 
months  of  1924  was  1,896.464  tons, 
a  decrease  of  8  per  cent,  below  the 
five-year  average  for  this  period 

20, .5.30  Men  Employed. 

The  total  number  of  men  employ¬ 
ed  in  the  coal  mines  of  Canaria  dur- 
[ing  June  was  20,530  of  whom  15,778 
worked  underground  and  4.852  on 
(Surface,  as  compared  with  a  total  or 
'20,607  in  May.  of  whom  15.724  work¬ 
ed  underground  and  4.883  on  surface. 
The  monthly  production  per  man  was 
7  tons  for  June,  as  against  34.3 
tons  per  man  for  May.  During  June, 
tlie  production  per  man-day  was  19 
tons,  as  compared  with  2.0  tons  .in 
May.  The  tonnage  lost  was  largely 
due  to  lack  of  orders  In  June. 


erpool.  constituted  only  4  per  cent,  of  i  21.  Stevedore  fitting  ship  for  cargo 
the  total  expense.  jat  variable  rates  according  to  char- 

The  best  way  of  indicating  the  j  ter  bf  vessel.  $1.40  to  $2  per  1,000  j 
total  handling  charges  is  on  the] bushels.  Bags  and  bagging  2  cents 
hasi.s  of  the  delivery  of  a  certain  ,  per  bushel  on  portion  bagged,  aver- ; 
quantity  of  wheat  from  the  farm  at  ]  age.  say,  $4.60. 

a  central  typical  point  to  ihe  .4tlaniic  |  23.  Ocean  freight  varying  from  Is  ' 

seaboard  at  Liverpool.  The  fol-  '6d.  to  3s  per  quarter,  average  2s  6d, 

$62.10. 

23.  Wharfage  6  cents  per  ton  of 
2,000  lbs..  $1.80. 

24^  Ocean  insurance,  say.  37Vi 
cents  per  $100  of  value.  $5.25. 

The  foregoing  items  on  the  basis  of 


lowing  tabulation  gives  th"  imturc 
of  the  various  charges  that  may  he 
incurred  on  an  imaginary  cargo  of 
1,000  bushels  of  wheat  from  its  point 
of  production  at  an  average  -.cesteni 
(Joint  in  Canada  to  its  arrival  in  lav- 
erpool,  as  determined  by  K.  ,1  Horn¬ 
ing,  chief  of  the  internal  tr.ade  divi- |  b'P  total  up  to  $397.31.  Mr.  Horn- 


new  production  which  is  being  put  on  the  market. 

For  the  Directors, 

GEORGE  CHAHOON,  Jr. 

President. 

WORKING  ACCOUNT. 

For  Twelve  Months  Ending  June  30th,  1924. 

I'rofiis  from  Newsprint,  Board,  Sulphite  and  Ground  Wood - '$3,058,850.42 

Profits  from  Misrelinneoiis . • . 


an  Imaginary  shipment  of  1.900  hush-  i  bieome  from  IiiTestments. 


OlTPl  T  OF  rOAI.  BT  PBOVTVrr.S 

(Short  Tonsi 

Jun#*,  1924  May,  1924 
Tgdb  Pf'r  Tons  Per 
cent  rent 

.50  430.000  02 

l.S.OOO  1  17.000  2 

14.000  1  17,000  2 

99,000  14  122,000  17 

174.000  25  12.5,000  17 


Canada 


716,000  100  711.000  100 


JinVE  EMFLOVEES  IN  COAL  MINES 


Experts  Ale,  Beer  and  Porter. 

3  mos  end  3  mos.  end. 
June,  1924  June.  1923 


3  mos  end. 
June.  1922 


Gals.  665.460 

654.785 

336.865 

United  States . 

$1,142,067 

$ 

693.610 

Gals  732,803 

679,905 

377.998 

Total . 

. $1,215,027 

$1,171,158 

i 

734,476 

r 

Exports  of  Gin. 

Gals.  1.025 

40 

$  597 

Gals.  1.122 

215 

Total . 

$  876 

Exports  of  Whiskey. 

Gals.  57,975 

24.175 

10,598 

United  States . 

$  355,049 

$ 

170.639 

Gals.  13,435 

23.205 

808 

United  Kingdom  ...  . 

$  114.529 

$ 

3,799 

Gals.  51.095 

786 

118 

Bermuda . . 

. $  285,636 

$  3,816 

$ 

580 

Gals.  47,443 

.56,172 

7.'753 

British  West  Indies  •. 

. ..$  197,089 

$  322,889 

$ 

38.894 

Gals.  57.531 

8,874 

St  Pierre  et  Miquelon 

. $  355,200 

$ 

54,000 

Gals.  267,497 

160,890 

63,884 

Total . 

$1,181,101 

% 

555,612 

Prcvincp 

Surface 

Tender- 

ground 

Total 

Nova  Scotia 

2.392 

10.361 

12,753 

New  Brunswick 

1K7 

444 

611 

Saakatrhewan 

71 

194 

265 

1,024 

1.935 

2,9.59 

British  Columbia 

I.IOS 

2.844 

4,042 

4.852 

16, TVS’ 

20,6.30 

GAS  ASS0riAT10\  fOXVENTION. 


Sion  of  the  Dominion  Bureau  of  Sta¬ 
tistics: 

1.  Receiving,  weighing,  elevating 
clearfng  shortage.  Insurance  for  15 
days,  storing  and  loading  into  rail¬ 
way  box-car  at  1.75  cents  per  bushel, 
$17.30. 

2.  Commission  for  selling  grain  on 
Winnipeg  grain  exchange  at  1  cent 
per  bushel.  $10. 

3.  Profit  made  by  first  buyer  of 
grain  from  farmer,  usually  a  Winni¬ 
peg  house  or  a  country  elevator  com¬ 
pany,  who  may  be  dealers  or  ex¬ 
porters.  say,  $5. 

4.  Rail  freighters  from  farm  to 
Fort  William,  say,  $150. 

5.  Receiving  and  storage  in  termin- 
,nl  elevators  at  F'ort  IV’llllam  or  Port 
Arthur,  including  15  days'  storage 
and  free  insurance  $12.50. 

6.  Fees  to  hoard  of  grain  commis¬ 
sioners  for  inward  and  outward  in¬ 
spection  at  $2  per  car,  inward  weigh¬ 
ing  at  $1  per  car  and  outward  'weigh¬ 
ing  at  1  cent  per  bushel,  $10. 

7.  Bank  interest  on  draft  .exchange 
one-eighth  of  1  per  cent.,  and  inter¬ 
est  on  cash  supplied  to  exporters  de¬ 
pending  on  length  of  time  grain 
is  in  transit,  $10. 

sr  Shippers’  CIe.a ranee  association 
for  delivery  to  steamer.  20  cents. 

I  Loading  steamer  at  Fort  Wil¬ 
liam  excluding  trimming,  which  is 
absorbed  in  vessel’s  rate  of  freight 
and  paid  by  steamer,  75  cents. 

10,  Grain  Clearance  association,  30 
cents. 

II  Out-turn  insuranee  payable  by 
steamer,  35  cents. 

12.  Out-turn  Insurance  payable  by 
shipper  at  9  rents  per  $100  for  cargo 
worth  $1,400,  $1.26. 

13.  Tallying  and  .supervision,  12 
cents. 

14.  Marine  insurance  on  cargo.  60 
cents  per  $100  through  to  Montreal, 
$8.40. 


ing  gives  the  expense  thus  incurred  ' 
by  major  items  as  follows:  ' 

Dollars  per  Dollars 


1,000  bus. 

per  hus.  . 

Freight  hy  rail  ... 
Freight  by  inlanrl' 

150.00 

0.150 

j 

wafers . 

82  92 

.083 

Ocean  freight  . .  .  .- 
Commission,  profits, 
fees,  loading  and 
other  handling 

62.10 

.062 

ch.arges . 

87  03 

.0R7 

Insmrance . 

15.26 

.015  1 

Total . 

397.31 

0.397  -1 

Deduct 

Interest  and  Other  Charges  . $  818,876.49 

Reserve  for  Taxes,  Depreciation  and  Depletion  1,148,189.77 


85,489  07 
407,751.12 

$3,551,500.61 


1,467 JHtO  26 
$2,084,524  35 


I  Average  Prices  Received  by 
j  Farmers. 

The  .average  price  of  wheat  for  the 
whole  of  Canada  as  reecived  by' 
farmers  at  the  point  of  production  ] 
in  1923.  according  to  E.  H.  Godfrey,  i 
of  the  Dominion  Bureau  of  Statistics, 
was  only  67  cents  per  bushel  as  com¬ 
pared  with  85  cents  in  1922;  81  cents 
in  1921;  $1.62  in  1920,  and  $2.37  in 
1919. 

To  compare  prices  at  the  point  of 
prodnetion  with  those  at  Winnipeg  : 
and  Liverpool.  It  is  necessary  to  com¬ 
pare  hy  grade.  Tlie  grade  known  ; 
as  “.No  1  Northern”  is  the  grade 
which  governs  the  price  of  all  other  j 
grades.  The  average  priee  received  j 
hy  the  farmei'  for  grain  grading  No. 

1  Northern  during  1923  ranged  from 
85  to  90  cents  per  bushel.  A  tabu¬ 
lation  of  the  prices  received  for  No. 

1  .Northern  wheat  at  Winnipeg  and  | 
Liverpool  during  the  last  four  months  | 
of  1923  .'hoVs  that  Liverpool  prices  j 
ranged  from  32  to  52  cents  per  bushel  ' 
higher;  the  average  difference  for 
the  period  being  43  cents.  This 
difference  appears  to  agree  fairly 
well  with  the  estimated  rost  of  40 
cents  already  given  as  representing  ' 
the  expenses  of  handling  and  trans¬ 
portation  from  an  average  western 
point  of  production.  ' 


PROFIT  AND  LOSS  ACCOUNT. 

By  Profits  for  year  . 7 . . .  $2J)84,524.86 

To  Dividend  on  Capital  Stock: 

Ost.  1st,  1923 .  $482JKK)  00 

.Ian.  2nd.  1924  .  482,000  00 

Apr.  1st,  1924 .  432,000  00 

.luly  2nd,  1924  ... .  432J)00  00 


1,728.000.00 


Carried  into  Surplus . . .  $  860,624. 8.> 

BALANCE  SHEET  AS  AT  JUNE  30th,  1924. 

ASSETS. 

Fixed: — 

Mills,  Buildings,  Plant,  Machinery,  Timber 

Limits  and  Real  Estate . $26,886,509.26 

Less: — 

Reserve  for  Deprecinfioii  and  Depletion .  2,791,638.51 

- $24,094Ji75 . 75 

Ciirreiit: — 

Iiivestmeiiis . •..$  5,191,488  I.', 


Cash  on  Hand  and  in  Banks. 

Accounts  Rpcoivahle . 

Logs  and  l.oggiiig  Supplies.. 

.Mill  Supplies . 

Merchandise  Miscellaneous. . 


87,.336  14 
961,680  97 
4,255,644  21 
866,619  14 
171,518  06 


Insurance  Premiums  l  iiexplred. 
Deferred  Charges  to  Operations. 


11,484.24.5  67 
69,526  06 
.  87,781.77 

$.35,786,428  25 


.  Toronto — The  seventeenth  annual 
convention  of  the  Canadian  Gas  As¬ 
sociation  was  held  here  last  week, 
and  the  following  officers  were  elect¬ 
ed  for  the  ensuing  year  :  — 

President.  .1.  R.  Hamilton.  Hali¬ 
fax;  first  vice-president.  ,1.  J  Hum¬ 
phreys,  Montreal;  second  vice-presi¬ 
dent,  P.  V.  Byrnes,  Hamilton;  ftecre- 
tary  and  treasurer,  G.  W.  Allan. 

Toronto.  . 

Executive:  C.  A.  Jeffries.  Toronto; 

J.  S.  Norris.  Montreal;  Arthur  Hew- 'goods  brought  from  England 
T.  M.  H  'Voung,  Lon- I  - - - 


HYDRO  ACTIVITY 

I>  XFW  ZEALAND. 

Four  great  power  schemes  for  the 
four  main  cities  of  New  Zealand, 
Auckland,  Wellington.  Christchurch 
and  Dunedin,  are  now  in  process  of 
completion  or  have  been  completed. 
For  that  at  Auckland,  the  largest  or 
the  lot,  a /’ontract  for  $5,500,009  has 
just  been  let  to  the  British  firm  of 
Armstrong,  Whitworth  &  Co.,  though 
most  of  the  plant  required  will  be 
got  in  Sweden. 

The  scheme  is  on  a  Mg  scale  for 
New  Zealand.  If  is  proposed  to  form 
l.ake  18  miles  long  by  building  a 
dam  across  the  Waikato  river.  From 
this  lake  power  for  Auckland  will  be 
generated  and  conveyed  there  by 
high  tension  wires.  Incidentally  the 
new  lake  will  provide  a  stretch  of 
four  miles  of  water  which  will  make 
an  ideal  boating  area — an  acquisition 
to  Auckland  which  has  to  depend  al¬ 
together  on  its  harbor  for  acquatic, 
sports. 

Wellingtons  electric  supply  is 
practically  completed,  and  Christ¬ 
church  and  Dunedin  are  already  pro¬ 
vided  for,  although  both  these  plants 
are  now  being  enlarged.  It  is  ex- 


Indiistrial  methods  for  the  benefit  of 
industries  In  Canada  and  .lapan 
The  c.Tble  says  that  this  corrimission 
i.s  tremendously  impressed  with  the 
possibilities  of  varoius  Swedish 
mehods  •  for  the  Improvement  of 
f^anadian  industries.  Arrangements 
have  been  made  to  send  Canadian 
students  of  engineering  to  Sweden 
to  study  steam  practice.  ; 

It  is  also  proposed  to  begin  the 
shipment  of  British  Columbia  cotton¬ 
wood  logs  to  England  for  manufac¬ 
ture  info  plywood. 


LIABILITIES. 

Commo^  Stfick:— 

Aijfhorized .  . $.35,000,000  OO' 

Less  Unissued . '  6,200,000  00 

- $28,800,000  00 

( iirreiit: — 

Common  .Stock  Dividend  Due  July  2nd- . $  4.32,000  09 

Accrued  Wages . . .  201,772  80 

Bank  of  Montreal . • .  2,764,000  11 


Rills  I’ayaltle . 

.Aeroiints  Payable . 

Unpaid  Dividends . 

Reserve  for  Income  Tax. 


89,751  78 
829,924  48 
6.605  00 
318,049  67 


WEST  INDIAN  TRVDE. 

Possibilities  of  developing  Cana¬ 
dian  trade  with  the  West  Indies  are  ■ 
receiving  close  attention  at  Ottawa. 
Hon.  T,  A.  Low,  Minister  of  Trade  . 
and  Commerce,  who  recently  return- ' 
ed  from  Europe,  where  he  discussed 
export  trade  with  all  tlie  Canadian  j 
trade  commissioners  in  the  United 
Kingdom  and  on  the  E^iropean  Con¬ 
tinent,  will  probably  leave  for  the 
West  Indies  in  about  six  weeks  or ; 
BO,  and  a  revision  of  the  trade  agree- 1 
ment  concluded  between  Canada  and  ! 


Contingent  and  Miscellaneous  Reserves . 

Surplus  as  at  June  .‘tOth,  1923  . . .  1,750,682.10 

Surplus  for  year  .  .  356,524.  <35 


4,592,103  29 
237,168  51 


Ltd 


2,107,156  45 
$35,736,428  25 

Indirect.  Liability,  for  Customers*  Paper  under  Discount,  $289,697.39. 
Contingent  Liability,  for  Guarantee  of  Bonds  of  Laurentide  Power  Co. 
,$1,434,000  00. 

Approved  on  behalf  of  ihe  Board, 

CHARLES  B.  HOSMER, 

EDWIN  HANSON, 


Directors. 


AUDITOR’S  REPORT. 


ett,  Toronto;  J.  M.  H 
don;  V.  S.  McIntyre,  Kitchener:  C- 
C.  Folger,  Kingston;  A.  A.  Dion.  Ot- 
taka.  and  R.  A.  Wallace.  Quebec. 

Among  the  paper  submitted  were: 
“Relative  Values  of  Fuel.”  by  R.  O. 
W  Robertson,  Toronto:  “Recent  Gas 
Developments  at  Rochester,  N.  Y.,” 
by  W.  E.  H.  Earle,  of  Rochester; 
“Remarks  on  the  Production  of  Tully 
Gas  at  Belleville, ”i  by  W.  H.  Harden. 
Belleville,  and  the  "Description  of 
Manufactured  Gas  Plants  for  Iro¬ 
quois  Corporation.  Buffalo,”  by  J.  S. 
de  Hart,  of  Newark,  N.J. 


the  West  Indies  in  1929  i.s  a  probable 
peefed  that  the  new  power  will  give  ;  development  of  the  coming  negotia- 

a  considerable  impetus  to  manufac- j  tions.  Improvement  in  the  steam-  To  The  Shareholders,  Laurentide  Company,  Limited: 
turlng  and  assist  many  Infant  Indus-  gi,ip  service  between  Canada  and  the 

W’est  Indies  is  particularly  urged  as 
a  means  of  meeing  United  States 
competition. 


tries  that  are  striving  to  make  head¬ 
way  agajnst  the  floods  of  Imported 


TO  INCREASE  TRADE 

OF  CANADA  W ITH  BALTIC. 

Increase  of  Canadian  trade  In 
Scandinavian  countries,  particularly 
ae  between  C'anada’s  shipping  cen- 
ties  on  the  Pacific  coast  and  the 
Baltic  ports,  is  predicted  by  Alfred 
J.  T.  Taylor,  a  Toronto  engineer.  In  a 
private  cable  from  Norropoeping, 
Sweden,  to  hjs  headquarters  In  To¬ 
ronto. 

Mr.  Taylor  Is  In  Sweden  with 
Professor  Komo,  a  Japanese  engin¬ 
eer,  completing  studies  of  SwedlGH 


RUMORED  FORD  CHANGES. 

Toronto.— Reports  of  a  reorgani-  - 
zation  In  the  high  offices  of  the  Ford  , 
Motor  Company  of  Canada.  Limited.  ] 
are  current  in  Windsor,  and  rum-  i 
ors  are  to  the  effect  that  the  changes  j 
wdll  take  place  the  first  of  the 
month.  Officers  of  the  Canadian ! 
company  would  not  comment  on  the , 
reports,  but  it  Is  understood  that  I 
two  or  three  high  officials  are  being  | 
released  from  their  duties.  The 


I  have  examined  and  audited  the  books  and  accounts  of  your  Company 
for  year  ending  30th  June,  1924,  and  beg  to  state  that  I  have  dbtained  all 
the  Information  and  explanations  required,  and  in  my  opinion  the  above 
Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct 
view  of  the  Company’s  affairs,  according  to  the  best  of  the  information  and 
explanations  given  to  me,  and  as  shown  by  tbe  books  of  tbe  Company. 

The  total  amount  of  Investments,  $5,191,488.16,  as  shown  in  Balance 
Sheet,  is  less  than  market  value. 

Tbe  various  securities  held,  cash  on  band,  and  tbe  various  bank 
balances  have  been  duly  verified.  ' 

Respectfully  submitted,  ' 


Canadian  plant  is  closed  for  a  week.  I  Montreal,  August  23rd,  1924. 


A.  W.  STEVENSON.  CJL,  F.CJL  (Can.) 

Andltor. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  5,  1924. 


MANirOSASNOWSln  Advertising  Insurance. 


THE  REWARD  OF  WISDOM  AT  THIRTY 

Policy  P.212%  ace  M  for  $5000  20  Payment  Life) 
issued  1904  Annual  f*remium  $15H.50  Total  paid 
53170. 

CASH  VALLL  at  maturity  1924  542.50 

EXCESS  OVER  PREMIUMS  PAID  .  1080 

Policyholder  had  option  of  continuinc;  policy  as  <i 
”  fully  paid-up  participatini;  contract  for  55000  arid 
r 'withdrasvingf  surplus  51t)65i  or  -applyin?  surplus  in 
purchasing  a  participating  hoiuis  addition  of  53220. 


HEAVY  FIRE  LOSS 
HAIL  IMPROVED 


Advertising  Insurance. 

Vi*wf  Expressed  by  L.eading  Insurance  Men  si  W^orld  s 
Advertising  Conference  in  London. 


AUSTRALIA-NEW  ZEALAND 


(ANCr  Life  t  OMC 


Unsoilolted  Tawtl* 
rrtonla.ls  Speeilc 
For  Themoolveo 


Donalda,  Alta.,  Nov.  «.  1923. 
The  Commercial  Life  Assurance  Co.  of 
Canada, 

Edmonton,  Alta. 

Dear  Sirs: 

I  wish  to  thank  you  for  the  prompt 
and  full  settlement  made  by  you  In 
connection  with  your  Policy  No.  3591 
coverlnff  the  life  of  my  late  daughter, 
Nellie  Lena  F'lack. 

1  have  received  at  your  hands  and 
at  the  hands  ol'  your  agent,  every 
courtesy  in  connection  with  the  hand¬ 
ling  of  this  claim,  and  wish  to  thank 
you  for  the  .same. 

Yours  very  truly. 

(Signed)  8.  FLACK. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 


HE.AD  OFFICE;  MONTREAL 


Assets 

Two  Hundred  Million  Dollars 


You  can  resi  assured 


Plant  and  GenqraJ  Officer: 

121  Shearer  Street  -  MONTREAL 


Montreal  Quebec 
Halifax  Ottawa 


Branch  Houser: 

Toronto  Windsor  Regina  Edmonton 

Hamilton  London  Winnip:g  Calgary  Vancouver 


LAKE  OF  1HE  WOODS  MILUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

/  Mills  at  iveewatin,  Portage  la  Prairie,  Medicine  Hat. 

DAtLy  CAPACITY  13,700  BARRELS 
Presidetf:  Vice-President; 

FRANK  8.  MEIGHEN,  WM.  W.  HUTCHISOIT 

Pirectors; 

Ueo.  T.  Hastings,  Abner  Kingman,  B.  M.  Ballantyne,  J.  K.  L.  Ross, 
Tancrede  Bienvenu,  R.  TV.  Beford,  VV.  B.  Allan* 

Sir  Lomer  Gonin,  K.C.H.Q. 


GALVANIZING 

HOT  PROCESS 

Fifty  years’  experience  in  gajvaniztng  of  all  kinds— Iron  and  steel 
castings,  chain,  arrhitectnral  and  marine  work,  general  castoms 
galvanizing — is  your  guarantee  of  satisfaction. 

Terms  oii'appllcation. 

Catalogues  of  the  following  other  lines  of  oar  unnufarture  will  be 
sapplied  on  request: — 

Fnamelled  Kitchen  and  Dairy  Utensils,  Plain  and  Japanned,  Pressed 
and  Pieced  Tinware,  Sheet  Iron  and  Steel  Ware  Toys,  Galvanized 
Ware,  NIckie  Plated,  Brass  and  Copper  Ware,  Wire  Goods,  Stoves 
and  Kanges,  Lithographed  Metal  Signs,  Drug  and  Tobacco  Con¬ 
tainers  and  Novelties.  “Frost  River”  All  Steel  Refrigerators. 
CATALOGUE  ON  REQUEST 


ESTABLISBED  1860 

Head  OflBce  and  Factory:  187  Delisle  Street,  Montreal.  Tel.  York  1492 
Branches — Toronto,  Winnipeg,  Saskatoon,  Calgary,  Vancouver, 


^^LUhen  travelling.  Carrij 

DOMINION 


TRAVELLERS' 
CHEQUES 


'Good  the 
World  Over 


HTOUI  SIGNATURE  lOENTinES  YOU. 
.THEY  raOTECT  YOU  AGAINST  Uttt 


George  Lyman 

DfSUBANCE  BROKER 
Mark  Fisher  Bldg.,  28  Victoria  Sq. 
FIRE,  LIFE,  MARINE,  ACCI¬ 
DENT,  AUTOMOBILE,  ETC. 


The  Financial  Times  reaches 


hah  I  IwI  r  If  I  Ilf  r  II  A.  F.  Shepherd,  Eagle  Sar  and  Brit-  ‘T  sometimes  think  that  If  one 
limiL  llfll  llWWIml#  Ish  Dominions— “Insurance  business-  were  gifted  with  the  psychic  vision 

promotion  Involves  continuous  prest-  of  which  mystics  love  to  speak,  he 

- [  Ige  building,  and  readjustment  of  could  see  these  lines  stretching  be- 

Report  of  Superintendent  of  In-  forms  of  presentation  to  changed  tween  all  buildings,  all  forms  of  pro- 

surance  For  Province  _  Fire ,  ideas.  Every  year  new  generations  perty  and  all  human  beings,  wher-  j 

I  D  *:  c?  RB  P*...  I  arrive  at  adulthood.  The  generation  ever  located,  and  causing  them  to  | 

Loss  Kano  tw.oo  v-eni.  leaving  schools  will  arrive  at  bear  a  scientifically  adjusted  rela-|| 

Good  Hail  Year  After  two:  adulthood  a  few  years  hence,  the  tlon  to  each  other’s  welfare,  without 
of  Lo*»e»— ^Automobile  Prem- 1  generation  of  youths  aged  twenty  to-  which  modern  society  could  hardly  i  ; 
iuma  BpIow  Those  of  1922-  day  will  arrive  at  maturity  tomor-  endure.  This  is  not  imaginative,  butij 

I  row,  and  they  are  all  capable  of  be-  severely  practical.  It  stands  for  a  i 
ing  impressed  with  the  substance,  business  that  gives  employment  to  i  , 
The  report  of  the  Superintendent  I  stability,  economic  fairness  and,  hundreds  of  thousands,  that  provides  !  1 
of  Insurance  and  Fire  Commissioner  '  lastly,  with  the  sense  of  age-long  an  unceasing  flow  of  funds  in  all ; 
for  the  Province  of  Manitoba  cover- '  continuity  which  courageous  busl-  directions  as  required  for  the  relief 
.  *1.  .  J  ..4_  I  ness-promotlon  activity  can  convey,  of  sudden  needs  and  that  furnishes 

Ing  the  year  192.3  shown  that,  during  |  satisfied — I  am  convinced —  the  strong  foundations  for  a  credit 

the  year,  premiums  written  on  all  i  thdt  If  the  great  British  companies  of  system  upon  which  rest  commerce. ; 
classes  of  insurance  by  registered !  standing  and  high  repute  possessed  Industry,  employment  and  the  sup- 
corapaniesand  llcen.sed  companies  !  courage  to  plan  and  intensively  pWng  of  our  dail^y  needs.”  ! 

A  Ar  J  1  '  conduct  and  develop  on  a  substantial  Mrs.  Nora  Vincent  Paul,  of  the 
amounted  to  ^16,1KA05  and  total  [  business-promotion  on  lines  National  Underwriter  Company,  Chl- 

losses  for  the  period  were  $6,126,886.  that  embrace  every  form  of  "making  cago. — "The  companies  that  are  ad-  j 
Total  risks  in  force  amounted  to  $1.-  known;"  if  they  were  to  adopt  these  vertislng  are  carying  a  message  not 
1057,728,770.  Of  this,  companies  li-  varying  processes  to  suit  the  men-  alone  to  their  own  agents  but  to^ 
censed  in  the  province  showed  total  tality,  habits,  instincts  and  local  en-  others  in  the  business.  An  insurance  ^ 
premlumB  written  amounting  to  $2,-  vlronment  of  varying  classes  of  pro-  agent  or  broker  Is  regarded  as  an  i 
481,066;  losses  of  $1,132,817;  and  spective  Insurers,  the  field  for  in- 1  Insurance  encyclopedia.  Avastnum-i 
risks  in  forc-e  $276,782,583.  '  surance  activity  in  this  country  her  of  policy-holders  place  their  In-; 

can  be  broadened  Immensely  and  surance  with  a  special  man,  rather 
Life  Premhinis  I  p.  holds  for  them  prospects  far  beyond  than  a  special  company.  They  have  | 

Turning  to  the  individual  classes  their  present  conceptions.  In  most  confidence  in  this  insurance  sales- 1 
of  insurance  it  is  noted  that  life  in-  of  Insurance  and  assurance—  man.  They  rely  on  him  to  give  them  ' 

surance  premiums  written  during  the !  perhaps  in  fire  than  in  any  insurance  In  a  standard  reputable : 
year  .show  a  satisfactory  gain  over  I  extension  is  company.  Therefore,  his  clients 

the  previous  year.  It  will  be  seen  '  ^he  opportunities  that  the  field  make  Inquiry  of  him  regarding  other  ! 

that  this  class  of  insurance  has  I 

shown  steady  gains  each  year  «ince  hausted.”  ance  question.  He  must  have  at  first  I 

1010  Junkcu,  Suu  Llfc  Assuraucc  i  hand  Inforlnatlon  regarding  Insur-' 

H  70K  loo  oo  r>.  i-nw  !  f’enipuny  of  (Canada. — “On  the  sales  |  ance,  so  that  he  can  intelligently  re-; 


FROM  MONTREAL 

S.S.  "ATHOLL” 

S.S.  “AUSTRALIND”  - 


SEPT.  20th  ! 
OCT.  22hcLl 


for  AUCKLAND,  WELLINGTON,  LYTTLETON,  TIMARU, 
DUNEDIN 

For  freight  rates  and  all  other  particulars  apply  to  "  ' 

The  New  Zealand  Shipping  Co.  Limited, 

213  Board  of  Trade  Building,  Montreal 


Intercontinental  Transport  Services 

LIMITED 

COUNTY  IIINE 


SalllnsR  From  Montreal,  P.Q. 


TO  rottf:ri>.%m 

S.S.  **Brant  County'' . 

•S.S.  “Grey  County" . . 

S.S.  "Brant  County" 

•S.S.  "Welland  County"  . 

TO  HAMBCKG 
•S.Sa  "Welland  County"  .... 


•Denotes  Sirocco  Fans. 


S.S.  "Essex  County" .  Sept, 

S.S.  "UaMtlngs  County"  .  Ort.ll 

S.S.  "Porsanger" . .  Oct.  88 

Sailings  Prom  Montreal,  P.Q. 

TO  ST.  JOHN'S.  NFXD. 

S.S.  "LiNKar  County,”  ^ 

Sept.  9 - Sept.  23 

TO  CHARLOTTKTOWN,  P.E.I.  * 
S.S.  ""Winona" 

Sept.  6  —  Sept.  20 
FretKbt  Service  Only  '  * 


Northern  Electric  Company 

LIMITED 

Manufacturing:  TELEPHONESr WIRES  AND  CABLES 

-  FIRE  ALARM  EQUIPMENT 

RADIO  BROADCASTING  AND  RE¬ 
CEIVING  SETS  AND  PARTS 

Distributing:  ALL  LINES  OF  ELECTRICAL 

- —  SUPPLIES 


whpn^  Junkcu,  Suu  Life  Assurance  I  hand  Inforlnatlon  regarding  Insur-' 

In  na  rnmn. i  prf  '  ^  (Canada. — “On  the  sales  I  ance,  so  that  he  can  intelligently  re- 

'  199?  ^Thf  i  ^  's  othefwi.se.  What  do  I  ply  to  any  Inquiries  made  by  his  cus- 

r<  jAr  7,  f  ■  we  find?  I  hazard  the  opinion  that  1  tomer.  If  he  does  not  have  this  in-  I 

Great  est  Life  holds  a  commanding  ;  methods  in  salesmanship  (Brit-  formation,  he  must  know  where  he  , 
lead  with  premiums  written  in  1J„3  ^  antiquated,  haphazard  and  I  can  get  It.  The  insurance  journals 

ir  09  -rt,  a  ;  inefficient,  and  should  be  relegated  |  occupy  a  pecular  place  In  the  insuV- 

,  .,*,..■11,741  in  I  ho  bun  Lile  !  scrap  heap.  So  far  as  I  can  1  ance  business  a.slde  from  publicity. 

:  comes  next  w  ith  premiums  of  $o78,-  j  there  has  not  been  even  a  I  They  are  the  fountain  of  insurance  i 

1 063  written  during  a  reduction  j  gg^blance  of  fraternal  co-operation  information  for  their  subscribers  and  i 
I  from  1922  when  premiums  of  $684,-  puch  as  that  existing  in  the  United  for  many  policyholders  who  are  I 
1504  were  written  in  the  province,  states  and  f'anada  in  their  Provln-  seeking  accurate  Information.  The  | 

I  Close  on  tho  Sun  Life  come  the  cial,  State,  National  and  Internation-  Insurance  agent  or  broker  must  gain  i 
-Metropolitan  with  premiums  of  $565,-  al  Life  Underwriters’  Associations  the  confidence  of  his  policyholders,  | 
096;  the  I.ondon  Life  with  $551,366;  which  have  been  in  existence  for  he  must  keep  Informed,  he  must  i 
and  the  Manufacturers’  Life  with  many  years.  These  as.soclatlons  have  know  the  drift  of  insurance  opinion,  I 
$538, 12D.  been  remarkably  successful  In  bring-  he  must  be  able  to  get  technical  In-  j 

Fire  Business  Unprofitable.  *•’8:  about  a  friendly  spirit  and  a  formation.  He  looks  to  the  insur-  i 
ei,.»  healthy  competition  where  previously  ance  journals  to  serve  him  In  this; 

Fire  nsurance  companies  operat-  ,  ^-xisted.  In  some  instances,  a  bitter  way.” 
ling  in  the  piovince  had  a  very  national  and  in-  Clifford  Elvins,  Advertising  Mana- ! 

experience  a.s  in  the  rest  of  tke  Do- j  ternallonal  conventions  of  these  or-  Kcr  of  the  Imperial  Life  Assurance  ' 
minion,  registered  companies  sl^ow- 1  ganlzations  for  the  interchange  of  Company  of  Canada,  Toronto. — "The 
'  ing  a  total  premium  income  for  lJ-3  ;  have  been  valuable  Bchoola  for  companies  themselves  have,  in  the* 

■amounting  to  $3,762,055,  with  losses  ■  jjjp  practical  education  of  the  agency  past  few  years,  awakened  to  the  Im-^ 

I  of  $2,542,521,  a  loss  ratio  of  67.68  per  forces.”  portance  of  this  problem,  and  are  i 

i  cent,  as  compared  with  premiums  of,  jj.  C.  Brcarley,  president  of  the  rapidly  becoming  more  aggressive  In  j 
!  $3,700,404  and  losses  of  $2,450,436,  a  ,  Glen  Falls  Insurance  Company. —  trying  to  keep  alive  In  the  minds  of 
]  ratio  of  66.22  per  cent,  for  tho  year  i  "How  about  those  others  who  are  present  policyholders  the  Ideas  which 
1922.  It  will  be  noted  that  the  loss  |  pre-occupied  or  ignorant  or  else  are  Induced  them  to  insure  in  the  first ' 
j  ratio  has  Increased  steadily  from  natural  procrastinators?  Doubtless  instance.  One  evidence  of  this  is  the  ■  • 
27.33  per  cent  in  1919.  The  Liver- 1  the.se  comprise  a  large  proportion  of  increasing  number  of  companies  j 
I  pool.  London  and  Globe  leads  with  ^  the  people  remaining  to  be  "sold”  which  are  publishing  policyholders’  ', 
premiums  of  $122,721,  and  losses  of  ,  and  furnish  an  ample,  field  for  the  magazines. 

j  $43,415,  clo.scly  followed  by  the  Can- U'echniquo  of  the  insurance  advertl-  'These  company  magazines  afford 
!  ada  Fire  with  premiums  of  $122,266  j  sing  man  in  attraction  attention,  an  excellent  means  of  keeping  in 
and  losses  of  $55,425.  Many  com-  j  arousing  interest,  conveying  Infor-  close  contact  with  present  policy- 
I  panics  .showed  a  loss  ratio  of  over  mation  and  induelng  action.  For  we  holders,  provided  they  are  welF  edi- ' 

;  100  per  cent.,  the  Globe  and  Rutgens  must  never  forget  that  advertising  is  ted  and  that  they  are  .written  from  ■ 
showing  loR.ses  of  $117,120  on  prem-  <he  art  of  eauslng  people  to  advert,  the  standpoint  of  the  policyholder.' 
ium  of  $43,565;  the  Home  Fire  of  lilprally.  to  "turn  to,”  the  subject  of  Instead  of  from  that  of  the  company,' 
New  York,  losses  of  $90,764  on  prem-  I  advertising,  and  this  is  a  busy  world  and  provided  they  really  get  into  the 
!  turns  of  $84,723;  N'ational  of  Hart- ; '’f  P^POPC^P^ed  people,  in  the  crowd-  hands  of  policyholders.  The  latter  is  ; 
i  ford.  lo.sses  of  $77,320  and  premiums  ■  p^^  Porridors  of  whose  minds  ten  the  rock  upon  which  several  of  such  : 

I  of  $65,107;  and  North  British  and  Giousand  Impressions  jostle  each  magazines  have  been  wrecked.  If 


For  Rale,  and  Other  Information,  apply 

CANADA  STEAMSHIP  LINES 


Cienfral  Aftentn 


1 -Mercantile  losses  of  $73,947  and  o^her  in  the  effort  to  gain  attention,  distribution  Is  left  in  the  hands  of 

premiums  of  $58  601  Insurance  advertisements  must  not  the  sales  force,  it  is  almost  certain  * 

I  "  ’  '  merely  compete  with  each  othor;  that  the  majority  of  the  magazines' 

Good  Tear  For  Hail  Insurance.  |  they  also  must  compete  with  nearly  will  not  reach  those  for,  whom  they’ 

!  After  tw-o  verv  had  years  in  1921  everjih ing  else.”  were  Intended."  j 


I  premiums  of  $58,601.  |  insurance  an\e 

j  merely  competi 

Good  Tear  For  Hail  Insurance.  |  they  also  must 

j  After  tw-o  very  had  years  in  1921  |  everjihing  else, 
■and  4922,  the  companies  writing  hail 
'insurance  bad  a  gooit  experience  I  ClippCCT  I 
ithe  pro\ince  during  the  year,  with  |  oUUUlO  I  I 
!  total  premiums  written  of  $461,031,  |  CDDiyV 
land  losses  of  $134,011,  showing  a  loss  wl  KllilV 

ratio  of  29.07  per  cent,  as  compared  _ 

jVlth  117.35  ^r  cent  in  1922  and  ^  majority  of 
196.89  per  cent.  In  1921.  National  H 

'  Improvement  in  .4iifnmqblle.  eiation  (United 


IN  month  of  July  was  £386,000.,  It  | 
OUUULw  I  UllftIxULO  111  should  be  noted,  however,  that  this  is  ' 

QPDINICI  FD  QVCTFMC  total  6f  recorded  fires  only,  and 
Ol  RIliIiLCIi  0101  LITIO  in  no  sense  should  it  be  regarded  as  : 

_ _  the  total  of  claims  which  have  been  ' 

A  majority  of  the  members  of  the  may  be  made  upon  insurance  of- ; 
the  National  Hre  Prevention  Asso-  It  serves  merely  as  an  indi- 


'  Improvement  in  .Yiitnmqblle.  I  eiation  (T’nited  States)  has  voted  for  wastage, 

Automobile  iVisuranre  w  as  also  changes  In  the  regulations  ,®  *  ^  -  £^*^Prr£A  a  P'^mpares 

I  re-ardina  snrlnkler  installations  approximately  £530,000  in  June 

profitable  class  of  business  in  1923,  re«araing  sprinKler  installations.  ±730.000  in  July,  1923,  thus 

with  total  premiums  of  $447,262  and  >Vatcr  Operated  Alarm.  .  showing  a  decided  contraction  in ' 

losses  of  only  $132,780,  a  loss  ratio  ^  fire  wastage  for  tRe  neriod  I 

of  29.69  per  rent,  as  compared  with  These  changes  requested  are  that  “  period.  | 

'  ratios  of  over  40  per  cent,  for  the  |  every  automatic  sprinkler  system 

four  preceding  years.  I  cSnitiSd ^  n?  wLa?  I-IFE  OFFIFIALS  IT  LONDON. ' 


LIFE  INSl'KANTE 


flow  of  water 


Promiums 

Claims 

1919. 

1J»20. 

1.. 5.54,798 

1921 .  . 

1,325,728 

1922. 

1,631.967 

1923. 

KIRE  INSY  RANf'E 

1,7GS,705 

Loss 

Premiums  l4riflsr*s 

Ratio 

191D. 

. $3,507,682  $  9.58,772 

27  33 

1920. 

.  4.207,807  l,740,.'>88 

41  37 

1921 . 

.  3.828.438  2.090.521 

54  60 

1922. 

.  8,700,404  2,460,436 

60.22 

1923. 

.  3,762.05.5  2, .542, .521 

67.58 

HAIL  INSI’RANCE 

Loss 

Premiums  Losses 

Ratio 

1919 

.  $858,984  $101,186 

28  19 

1920. 

.  387,037  118,202 

30  64 

1921. 

96  89 

1922. 

.  401,608  471,276 

117  35 

1923. 

.  461,831  134,011 

29  07 

Al’TOMOBILE  IN'SI'RANCE 

Loss 

Premiums  Losses 

Ratio 

1919. 

40.46 

1920. 

.  401,715  .  161,344 

40  16 

1921. 

.  480,726  208,661 

43  41 

19-22. 

.  512,145  211,369 

41  28 

1923. 

.  447,262  132,780 

29.69 

SICKNESS  AND  ACCIDENT 

Loss 

Premiums  Losses 

Ratio 

1919. 

.  $339,436  $147,785 

43  54 

1920. 

.  372,941  202,059 

54,18 

1921. 

44.72 

1922. 

.  363,501  181,471 

49.89 

1923.* 

.  366,123  196,485 

53.67 

Three  officials  of  the  Sun  Life  As- 


dictlon  On  wet-pipe  systems,  or 
partially  so,  this  apparatus  shall 
consist  of  an  alarm  valve  and  at- 


GTPSUM  PRODUFTION  UP. 

The  total  shipments  of  gypsum 


TRAINS  e  HOTELS  ’ c  TELEGRAPHS  "STEAMSHIPS  -_ 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


W.  H.  Browne,  President.  Louis  Wolfe,  Man.  Director 

Members  Montreal  Board  of  Trade 
Cables,  **£nworb”  Telephones,  Main  4929;  Main  5363 

MONTREAL  AND  ST.  LAWRENCEPORTS 
STEVEDORE  COMPANY  UMITED 

233  BOARD  OF  TRADE,  MONTREAL 
Branches:  Quebec,  Que. ;  St.  John,  N.B.  . 

General  Stevedores 

Steamers  fitted  for  grain  and  cattle.  Loaded  over  69,000,000 
bushels  grain  during  -liuirtreal  season  1922.  IVe  can  help  you 
secure  economy  iii  operating  costs  because  of  our  thorough  ex¬ 
perience  with  large  operations,  and  thus  ensure  service,  despatch, 
and  satisfaction  to  all  concerned. 

CORRESPONDENCE  SOLICITED 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.qT 

Manufacturers  of  Fine  White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


tion,  one  or  tne  iocai  alarms  may  tons,  w’orth  $2,160,898,  in  the  pre- 

be  omitted  at  the  discretion  of  the  vlous  year.  The  production  Vas 

Inspection  department  having  Juris-  made  up  of  lump,  crushed,  fine 

diction.  ground  and  calcined  gj-psum  sold; 

fonnect  With  Fire  Stations.  Inciudecl  the  calcined 

gj’psum  used  in  the  calcining  plants 
In  other  places,  especially  in  small  for  the  production  of  wall  plaster. 


Sl'MMABY  OK  FBEMII  MS,  LOSSES 
AND  RISKS  IN  KORCE 


Registered  Companies 


Prnm. 

liOMes 

Id  force 

$ 

$ 

$ 

Automobile  . 

447.262 

132,780 

26,616,549 

Burglarry.  . . 

42,975 

14,175 

2,088,128 

Employers 
Uabllity. . . 

49,901 

6,767 

1,123,716 

Fire  . 

3,762,055 

2,542,621 

429.273,075 

Guarantee  . . 

207,141 

77,589 

16,601.7.50 

Hail . 

461,032 

134,012 

Live  stock .  .  . 
Life  and  Ma¬ 

3,591 

3,500 

40,096 

tured  undow 
Marine  &  In¬ 

7,872,025 

1,768,705 

277,011,527 

land  Trans. 

276,864 

62,981 

9,874,600 

Plate  Glass..  . 
Sickness  and 

46,953 

17,806 

Accident.  . 
Steam,  Boiler 

366,123 

196,485 

10,978,380 

&  Explosion. 
Tornado. 

7,837 

408 

1,193,382 

18,513 

6,866 

4,983,097 

Unclassffied. . 

68.776 

29,476 

1.262,887 

may  be  connected  with  public  fire  gypsum  products.  Average  values. 
boM  department  house,  or  some  other  by  grades,  received  by  operators  W’ere 
43*,s4 1  suitable  place.'  Joints  should  be  as  follows:  Lump,  $1.81;  crushed, 
54  18 !  carefully  leaded  with  soft  pig  lead  $1.90;  fine  ground.  $6.14;  and  cal-. 

49  39  '  or  with  shredded  lead.  The  packing  clned,  $11.28  per  ton.  , 

53  67  -should  be  in  the  smallest  quantity  The  output  of  gypsum  rock  total¬ 
ing  necessary  to  stop  the  lead.  Bell  ends,  led  558,853  tons,  of  which  quantity  , 

if  facing  foundations,  should  not  be  152,036  tons,  or  27  per  cent.,  was  cal- 
located  too  close  to  prevent  proper  clned.  Provincial  quarry  outputs  ' 
caulking,  as  a  clearance  of  at  least  w’ere  as  follows:  Novra  Scotia,  .325,- [ 
oroe  two  feet  is  necessary  for  this  'W’Ork.  574  tons;  Nev^  Brunswick.  81,549  ■ 
K.,Q  T«  Mafep  Tests  tons;  Ontario  112,004  tons;  Manitoba, 

i8:i28  ,,,  To  Make  lests.  39.236  tons;  and  British  Columbia.; 

Through  the  co-operation  of  the 


-Association,  the  Underwriters’  Lab- 


!  Marinp  &.  In-  i  ler  sDacing  and  pipe  distribution 

Plate  Glass.. .  46,96.3  17,806  . 'Under  various  types  of  celling  con- 

Sicknesaand  !  struction,  to  ascertain  If  any  change 

steVm'^B’oner  196.485  io,978,.38o  |  jg  needed  in  the  regulation  covering 

Explosion.  7,837  408  1,193,382  i  these  details.  In  view  of  unfavora- 

Tornado  18,513  6,866  4,983,097 :  bie  experience  with  these  calcium 

Unclasained. .  68.7(6  29,476  1.262,887;  ,,  ,,  .  _  -v- 

_ _ _ , _ I  chloride  systems,  the  committee 

Totals.  .  13,631,040  4,994,068  780,946.187  deems  it  desirable  to  record  the  ^ol- 
-  lowing  expression  of  opinion;  “A 

NFW  DlliPf'TAR  NORTHFllN  1 1FP  sprinkler-pipe  system  filled  with  cal- 
AlH  DIKE!  TOR  AOBTHEKN  LIFE  chloride  should  bot  be  recog- 

At  a  recent  meeting  of  the  Board  nised  as  the  equivalent  of  a  sprlnk- 
of  Directors  of  the  Northern  Life  .As-  ler  system  controlled'  by  an  approv- 
surance  Company  of  Canada,  Dr.  J.  ed  dry-pipe  valve.” 

H.  McConnell  was  elected  a  Director  _ _ 

of  the  (Company.  Dr.  -McConnell  is  HFCORn 

Vice-President  of  the  Union  Trust  I-'  IN  GREAT  BRITAIX. 


class  of  people  who  are  Interested  Company,  Toronto,  and  a  member  of  i 
and  able  to  buy  investment  seenri-  the  Corporation  of  Trinity  College.  ' 

He  was  vice-president  of  the  Aca-  l 


the  Corporation  of  Trinity  College.  '  According  to  the  reports  of  fire 
He  was  vice-president  of  the  Aca-  brigades,  the  estimated  total'  of  all 
demy  of  Medicine  in  the  year  1923.  fires  In  the  United  Kingdom  for  the 


The  Canada  National 
Fire  Insuranix 

Company 

Head  Office :  WINNIPEG.  Canada 
Total  Assets:  $2,928,337.62 

Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

General  Agent,.  Montreal 


HYDRO-ELECTRIC  POWER 

A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 

The  large  developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  "SHAWINICAN  POWER”  is  avail¬ 
able. 

The  Shawinigan  Water  &  Power  Co. 

POWER  BUILDING,  MONTREAL. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTRE.4L 

'  Branch  Offices: 

THOROLD  VICTORIA 


I 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  5,  1924. 


Financial  Activities  in  Western  Canada 


There  In  little  or  no  activity  In  tlcal  Entatc  In  WcRtcrn  Cnnndn  Ond  ! 
Individual  boldlnars  are  frequently  hurdenKomc.  We  are  familiar 
with  local  condltlona  In  Alberta  and  British  Columbia  cities,  and  are 
able  to  advise  property  holdefs  as  to  the  best  method  of  handllnu^ 
their  property. 


LOUGHEED  &  TAYLOR,  LIMITED 

GENERAL,  FINANCIAL  AND  INSURANCE  AGENTS 

CALGARY,  CANADA 


CANADIAN  FINANCIERS  TRUST  COMPANY 

Incarporatcd  1907. 

(Tha  earliest  registered  Trust  Company  in  B.  Co 
Brl'tlsli  Columbia.  artef  Loans  T  to  8  "i 

We  InTite  correspondence  with  tenders  on  mortgage  of 
sums  of  $5,000  to  $50,000  and  upwards.  Our  long  finan* 
cial  experience  in  this  Froriuge  enables  us  to  secure 
the  fullest  protection  and  best  rates  of  interest  on  selected 
securities. 

^  Crn.Mftr^  LT-COL.  G.  H.  DORREL 

Head  Office:  839  Hastings  St.  West,  Vancouver,  B.C. 


ALBERTA’S  CROP 

CONDITIONS  ARE  OF  VANCOUVER 

MUCH  IMPROVED  Sr PAST  1 2  YEARS 

The  Spiller  interests  who  are 

■"  planning  a  large  mill  here,  were  the  ■  ■  ■ 

Some  Estimates  Now  Run  as  investigate  and  locate  here.  ,  Steady  Expansion  of  Pacific  Port 

High  as  120,000,000  Bushel*  Since  1912^Population  In- 

_ I  ... j  _ lu _ .  situation  at  tni_spoit.  _ r 


A  BRITISH  MILUNG 

CO’Y  FOR  VANCOUVER 


MARKED  GROWTH 
OF  VANCOUVER 
PAST  12  YEARS 


OSLER,  HAMMOND  &  NANTON 

‘  *  INVESTMENT  BROKERS 

FINANCIAL  AND  GENERAL  INSURANCE  AGENTS 

WINNfPKO 

LOTT  8c  CO.,  Limited 

CALGARY,  ALBERTA. 


STOCKS  af  BONDS 

INSURANCE 


REAL  ESTATE  .* 
.'.  VALUATIONS 


LOANS 


High  as  ;20,000,000  Bushels 
— Labor  and  General  Harvest- 
•ing  Costs  Lower  Than  Last 
Year — Wheat  Pool  in  Con¬ 
trol  of  65  p.c. 


Since  1912— Population  In- 1 
creased  150  Per  Cent. — Enor- 

...s  XEW  DETELOPMENTS  ~ 

Year — Wheat  Pool  in  Con-  FOR  V.WCOl'VER.  Industrial  Pay  Rolls  Up  From 

trol  of  65  p.c.  (From  the  Vanpouver  Bureau  of  The  $8,000,000  to  $150,000,000 

-  Financial  Times.)  Per  Annum. 

(Irom  the  Edmonton  Bureau  of  The.  Vancouver. — Indicative  of  the  ra-  -  ■* 

financial  Times.)  ,pld  development  of  Vancouver  are  j  Referring  to  the  contention  in 

I  Edmonton,  Alta.  —  Alberta's  crop  ;<iispatches  to  hand  showing  that  $1.-  many  quarters  that  the  boom  days 
I  conditions  have  so  greatly  Improved  |  f^rTrJLi'dSrlng  thTcLZg'f^U  a"nd’ '  "''J''  prosper- 

dtiring  the  last  three  weeks  that  all  next  spring.  The  construction  of .  mis  period  in  the  history  of  Vancou- 
i  previous  estimates  of  the  yields  are  the  new  Panama  Pacific  Grain  Ter- j  ver.  the.  Vancouver  Daily  Province 

; '  being  revised  and  the  latest  to  he  Limited,  elevator,  to  cost  gives  statistics  showing  that,  not- 

I  iiiade,  that  of  the  Winnipeg  ^’ree  '  |  withstanding  the  effects  of  the  war 

Press,  places  Alberta's  liliM  wheat;  k.  a,  McLennan.  Pacific  Coast  !  the  post-war  depression.  Van- 
production  at  approximately  120,- ’  manager  of  the  Robin  Hood  .Milts,  :  conver  has  made  very  rapid  and  con- 

■  000,000  bushels,  or  20,000,000  oush-  Limited,  announced  that  his  firm  j  siderahle  strides  during  the  last 

i  :els  more  than  the  highest  earlier  ' ‘’tts  called  for  tender.s  for  a  dock  and  ,  , 

:  esfimafe.  that  of  Fred  D.avis  ev-  warehouse  fo  cost  $250,000.  „  .  . 

I  .M.L.A.  for  Gleichen  The  Free  Pre.ss  The  harbor  board  has  given  a  con- |  "The  population  of  (.rcatcr  Van- 


Referring  to  the  contention  in 


V 


^  Established  18SI  ^ 

^  BONDS,  .MORTGAGES,  REAL  ESTATE  ^ 
RENTAL  &  INSURANCE  BROKERS 

OLDFIELD,  KIRBY  &  GARDNER 

k  VilNNIPEG  J 


% 

Y 


ESTABi.isiiKD  1S91  .  made,  that  of  the  Winnipeg  spring  '  |  withstanding 

spoolalixo  in  RKAL  ESTATE  AND  MORTGAGED  Press,  places  Alberta's  1!)24  wheat  k  A  Alcl.ennan  Pacific  (  oast  !  the  posi 

>%>  believe  Vancouver  Real  KNtafe  offerN  a  kooiI  opportunity  for  Invest*  i  ,  *  *#  ♦!  a  \nt%  u  ^ 

mcntN.  Improved  or  Vacant  property  will  alvo  y<»ii  kooiI  return*.  proQuetion  at  approximately  120,-  manager  of  the  Robin  Hood  .MiliS,  j  couver  has  m 

•Hould  you  pr-eVei- MORTGAOE  INVESTMENTS  j  000,000  bushels,  or  20,000,00(1  oush-  ^'^mltod.  announced  that  his  firm  Uijjerable  sti 

we  can  offer  large  or  small  loans  imjlne  ..even  or  eluht  per  rent,  on  Kooil  ;  plf.  nioro  than  the  highest  earlier  '  called  for  tender.s  for  a  dock  and  vmro 

•eouritg.  esfimafe  that  of  Fred  Dnvl-s*  ev  warehouse  to  cost  $250,000.  ^  e.  iv.  .. 

WRITK  IS  Fon  FAKTICI  I.ARS.  I .  ' •  ' "  “  J  rou.  IS  ex-  The  harbor  board  has  given  a  con- !  "The  population  of  Greater  Van-' 

nKFKRKXCi;:  l  .\n>\  B.A.Mv  OF  c.w.ADA,  '1  L.A.  for  Gleichen.  1  he  Frcc  Pre.ss,  ,  ^  1  nc  liaroor  ooara  u.is  gntn  ton  I  »  1 

_  _  in  a  general  review,  figures  that  the  ' dredging  east  of  the  La-  couver  in  1011,  as  reported  in  the 

*  i.iMiTKn  '  Alberta  wheat  average  will  be  1?  pomte  pier  to  cost  $450,000  Government  census  of  that  date,” 

•Pmrlnrlal  Agrnt*.  Xorwicli  I  nlon  Kirr  In.siirnnrr  Sneirfy.  i.iniltrd  bushels  an  acre  and  as  the  Federal  1  makes  a  total  expenditure  on 

327  SKVMOI  R  ST.  _  .  .  \  A\«ioi  VKR,  B.C.  Government  gives  the  wheat  acreaee  '^0  three  Jobs  of  nearly  a  million  " 


i  in  a  general  review,  figures  that  the  '  lor  oreoging  east  or  me  i.a-  couver  in  ttiii,  as  reportert  in  tne 

'Alberta  v.heat  average  will  be  1?  pointe  pier  to  cost  $450,000  Government  census  of  that  date,” 

bushels  an  acre  and  as  the  Federal  1  . '^^1?  niakes  a  total  expenditure  on  Province  “was  100  401  The 

Government  gives  the  wheat  acreage  'he  three  Jobs  of  nearly  a  niillion  ^  ™'mce.  vta.  it  t  ,4  i  t 

'  of  this  province  as  6.624  380  acres  a  a  half  dollars.  .  population  this  year,  as  estimated  In 

i  simple  mathematical  process  gives  -  :  the  directory  Just  publl.shed,  is  24T,- 


r  British  Columbia 

Provincial,  Municipal 
and  Corporation  Bonds 

VICTOR  W.  ODLUM  &  COMPANY 

318  Homer  Street  -  Vancouver^  B.C. 


■  ■  I  r  I  R  1 1  greatest  h 

WtlunlA^N^ 


The  greatest  heat  value  in  the  world 

ANTHRACITE 


BROKEN  -  SIZED  -  SCREENED 
at  our  own  plant  in  Montreal 


Insist  on 


WEAVER -wEisH 


the  total  mentioned. 

120,000,000  OTor-Optimisticl 
'  In  Alberta,  while  everyone  would 
like  to  accept  the  Free  Press’  fig- 
,  tires,  it  is  believed  that  they  are 
over-sanguine  and  that  the  yield  will 
scarcely  approach  the  100.000,000 
.  bushel  mark.  However,  as  noted,  the 
]  improvement  in  the  situation  has 
been  amazing,  and  the  harvesting  so 
;far  has  revealed  that  the  yields  are 
I  mueh  heavier  than  was  expected  by 


NON-UNION  MINES 
CAN  SUPPLY  ALL 
ALBERTA’S  NSDS 


poptilatlon  this  year,  as  estimated  In 
the  directory  Just  publl.shed,  is  24T,-' 
128.  _  I 

“That  the  Increase  in  population  as 
given  in  the  directory  has  not  been 
exaggerated,  is  indicated  in  the  mini- 1 
her  of  wttter  meters  in  use  in  tlie  | 
district  in  1012  as  compared  with 
1024.  In  1012  the  number  was  16,215;  , 
today  it  is  30,115. 

Increase  in  Metres. 

In  1912  there  were  20,000  active 
light  metres  in  use  as  rompaied  with 


f^rtor^  1  Efforts  to  Unionize  the  Other,  63,000  at  present.  Tlie  difference  in 


Only  WEAVER  Welsh  is  delivered  “in  sizes  to  suit  your  furnace” 

ORDER  TODAY  FROM  YOUR  DEALER 
If  he  cannot  supply  you,  please  phone  us  direct. 

F.  P.  WEAVER  COAL  CO.,  LIMITED  '  ^  _ 

263  St,  James  Strtet  ”  Montreal  Main  4224 


FREEDOM  A 

FOR  ^ 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  HAVE  LOCATED  PLA.NT  TO  1  HE  VALVE  OF 

415.000,000  IN  THE  LAST  TWO  YEARS  U.NUER  THE  -w-  -T-  W  T 

ABOVE  IDEAL  CO.NDniO.NS.  ^  '8  ■  T 

WE  CAN  DO  IT  FOR  ^  ^ 

SOUTHERN  CANADA  POWER  COMPANY  UNITED 

330  Coristine  Building  -  MONTREAL 


factor  Is  that  the  wheat  kernels  are  fho  miniher  of  water  metres  and 

big  and  plump  and  that  the  head  Is  ,  L.oal  Mines  nave  railed  — .  nirtres  is  largely  accounted  fnr| 
long  giving  more  kernels  to  the  Weak  Point  m  Miners  Strug- 1  by  the  fact  that  where  there  will  be 
i^’Lalk.  _|g — May  Mean  End  of  Reign  one  water  metre  in  an  apartment 

I  A  production  of  100,000,000  bushels  »  I  Min»  WnrUers  Jn  h^dse,  oll*i(’e  building  or  other  sueh 

I  will  give  Alberta  a  beneficial  tmpe- i  «  Mine  Workers  in  - 

tus  as  the  average  price  is  calculated  Province.  metres.  i 

at  21  cents  a  bushel  more  than  that  ■  -  ,  “When  it  comes  to  telephones,  the  j 

received  for  the  1923  crop  or  a  dif- ,  (From  the  f’sleary  Bureau  of  The  f|^jjpp3*^j^thered  by  the  publicity 
f/irP’*''’'*’  of  *21.-;  Financial  Times.)  I  office  further  serve ‘to  show  the  re- ' 

L^iav'be  g^i-eater''’'”*’*'  Calgar.v.-The  coal  miners'  .trike  j  »iarkahle  progress  Greater  Vanrou- 

ui..  iiKij  iH  ntnier.  ,  ,  ,  j  .1  1  ver  lias  made.  In  1912  there  were 

General  fosfs  Lower.  is  still  dragging  on.  and  there  isiifi,,,.,  telephones  in  use.  Today' 

nothing  to  indicate  that  there  is  anylt|„.,.o  .no  54,000  telephones  used  In 
''r, Prospocl  o(  «n  «»rT.v  wulom.nl.  j  Uil,  i.iro, 
oT;  otJl  ;  r,  ""  ,d.™.n..  n,,  I  ■•■■i.ni.  ,.r 
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in  a  5%  DEBENTURE  of 

The  Great  West  Permanent  Loan 
Company 

SKiVRirr 

I’nid-np  Capital  . $2,412, 

Reserves  .  1,100,000,00 

Assets .  «,2T2,'s6».61 

HEAD  OFl'ICi:,  WINMPKG 
BR.WrilLS:  Toronto,  Regina,  Calgurj,  Ftlinnn- 
ion,  Vniiconver,  lictoria;  Ldiiihiirgli,  Scotland. 


R.  BRUCE  ABEL, 

INSURANCE 

HEAI.  ESTATE.  COM.ECTIONS.  M()KT<;A<;F.  I.OANS.  ESI-ATES  MAN.AGED. 

/njtfirfifKV  (7f>mporiiV.«  Rvprexenicti:  Pha'tiix  Assnrance  Co.  I.imitcd.  of  London^  Paj.; 
F.aglc  Star  and  Dorninionx  Ittsuratuv  Omiptifiy,  tJmitcd:  Imperial  I’nd^writers 

r>>r/>ora/ion  of  Cariurffi;  Holland-(Mnodo  Mitrlgage  (.o.  IJrnited. 

I  NQi:  I  R  1 1  s  SOI.  m:  I  T  1:  i> . 

seymmrr'luiT^uf.s  503  Bowcr  Building  -  VANCOUVER,  B.C. 


s7rAo  rntt'cTmorprom.''"'  Loth  sides  are  adamant.  The  min^  |  1912  amounted 

and“harlev  will"nnd  a*''  ^d"’’’'  otflcml^  state  definitely  that  'j-fkti.OOo'.OOO.  ‘  PoJt' ‘ office  , 

...r  be  no  resumption  of  work  ^as  more  than  doubled  In; 


I 


owing  to  ihp  increasing  beer  produc-  ’  .  .  ,  *i  ‘it*  inm 

tion  in  this  province  and  elsewhere..'’"  decreased  wage  scaie  v^mie  he  same  period  In  1912  this  to-, 
Feed  conditions  were  never  better  the  operators  are  equally  firm  ta'led  S4-8,OO  i,  last  year  it  re.-irhed 
in  Alberta  since  (ho  livestock  Indus-  stating  th(*ir  mines  will  remain  clos-  ^?rowfh  Is  rc- 

tr\  was  established  in  this  part  of  Pd  until  the  men  are  prepared  to  ac- '  the  fipiire.s  Jrom  the 

('anada  and  there  is  a  prospect  of  cept  a  reduction  $1.17  per  man  per ;  oflice.  !•  n>ni  in  lOlJ 

better  prices,  so  J.  M.  Dillon,  secre-  day,  which  represents  th<'  wai-  bonus.  grew  to  nearly  $10,000.- 

tary  of  the  Western  T-ivestock  Grow-  Hon.  James  .Murdock,  Minister  of  IMJ.'l,  i 

CIS’  Associ;ition.  reports  In  any  ‘  Labor,  has  aroused  the  ire  of  the  Huge  Wheat  Increase. 

c\rnt  the  stock  raiser  will  he  able  to  !  miners’  leaders  by  his  plain,  -out-  ^  -n  u 

finish  his  cattle  at  a  lower  cost,  giv-  i  spoken  statements  when  he  was  here  ,  turthei  evidence  of  the 

iiig  him  a  more  satisfactory  return,  endeavoring  to  bring  about  a  settle-  ^  growing  imiiortance  as  a  port 
Harvesting  Being  Rushed  "’'’"t  ‘he  "fike.  The  po.sition  f.-.ct  thut  the  emeunt  of  lumber 

Harvesltni,  II.  ing  K'  ;  ,aken  by  the  Minister,  however,  h.is '  l>ass.«d  through  Gm  pn-'t  wap  25.- 

(ut  mg  IS  now  general  throughout  supported  bv  the  p„bllc 

Alberta.  It  Is^  about  two  weeks  later  who  are  now  naturally  |  ‘ ,  ,  . 

than  usual  but  weather  conditions  „„..i  In  1912.  ol  conrsp.  no  wheal  was. 

have  been  very  favorable  and  the  Thn-f.  i«  not  munh  fe-u- of  snv  eo-il  *^*'*l*l’*'d  thronch  V.tneonver.  Last  • 
harvesting  is  being  rushed.  The  !  54.ti1-t,l8S  hnshels  were  ex¬ 
labor  supply  has  not  been  a  problem  ^Ih^ta  even  if  the  slnko  • 

although  in  one  or  two  places  the  j.  ^  |‘^'^nds  into  the  wmler  .•'«  ^  .-o,,,.  hundred  an.l  forlv-fourl 

\\  .W.  have  been  trying  to  start  trou- :  1^*'  non-iinion  mines  could  easi  v  vessels  visiled  Vanenu- 1 

hie.  The  authorities  had  knowledge  '  J"’''”  vil hnn  There  J'il2.  I.a.st  year  tlie  ntimlier 

in  advance  concerning  the  ramp.algn  ,  '’f  I'CRiKlmlions  wa.s  837.  Tlie  num- 

ihat  wotild  he  conflncled  and  sup- j  •  _  ,n'  .!,i  her  of  eoastwisr  boats  touching  liere 
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PIG  IRON  a  STEEL  BARSTn 
TRACIS  FASTENINGS,  SHEETS. 
WIRE  PRODUCTS, 
PIPE*— ^BOIXS  &NUTS. 


THE  STEEL  COMPANY  OF  CANADA  LTD. 


CANADIAN  PACIFIC 


Superior  Train  Service 

1  Everywhere — At  Convenient  Hours 

(StaiiilartI  Time.) 


pressive  measures  were  Promptly  doubled  in  the  .same  iier 

applied.  (output  of  coal.  Witli  vvoiking  to  (|  oti  i<ii'>- 

Wheat  already  inspected  has  grad- I ‘^^P***^*^^  they  could  ea.sily  add  an-  jijog 


touching  here 
f'l'iod,  tlie  fig- 
i  !ind  18.771  in 


'pool  hut  v^ill  give  his  services  In  .an 
advisory  capacity  if  required.  • 

RR4MI0X  POWER  SITI  ATIOX. 

(From  the  Winnipeg  Riireaii  ttf  The 
Finuneial  Times.) 


Montreal-Quebec 

From  Wind.sor  Station 

I,T.  Montreal . *  9.00  n.m. 

«  ••  . .ILtlO  p.m. 

(Standard  sleppers  and  com¬ 
partment  .‘ilceping  car.s 
on  night  train  ) 

From  Place  .Vigor  Station 

Lv,  Montreal . '*’9.13  ii.ni. 

••  ••  . •  .3.00  p.m. 

••  ••  . •11.3.3  p.m. 

AH  train,  arrive  PnlniH  ' 
Station,  Hiiebee. 


Montreal-Ottawa 

From  Windsor  Station 

Lv.  3IontrenI . *  7.30  n.m. 

••  ••  •  K..3.3  n.m. 

“  “  +  3.00  p.m. 

“  “  •  0.00  p.m. 

••  “  S  0.35  p.m. 

"  “  •  8.1.3  p.m. 

“  ••  . •10.1.3  p.ni. 

Parlor  rnra  on  nil  trains 
exeept  the  10.1,3  p.m. 
From  Place  Vlger  Station 
Leave  Montreal  •,S.I!0  A.  31. 

••  ••  •4.30  I*.  31. 


Montreal'Sherbrooke 

Fmiii  M’ind.'ior  Station 

I,v.  >lontreal  .. 

.  .  •12.4.3  p.m. 

.  3.H>  p.m. 

..•  7.00  p.m. 

Parlor  enr  on 

7.1.3  n.m. 

train  oxeept 

fiife-Parlor  earin 

on  and 

7.tH>  p.m. 

trnInM. 

Montreal 

T  oronto-Hamilton 

Frrim  \Vjnd.«or  Station 
for  Toronto  Union  Station, 

lev.  Montreal . 4  7.15  a.m, 

*•  •*  9.1R  a.m. 

••  *•  •lO.OO  pefU. 

••  “  *11.00  p.m. 

Throuuh  Nervtce  for  Toronto 
Yonae  St.  Station,  and 
llninilton.  Ont. 

L%'.  Montreal . $$  9.30  p«m. 


(*fi  high.  1'he  first  sample  cxiMiilned  cont.  This  is  one  of  i>’  j  •  i  i  i  $  • 

was  given  grade  .No.  I  Northern.  The  ,  Ihc  features  whieli  Is  causing  a  lUg  i.aiii  lit  liitltisliies. 

wheat  was  of  good  color  with  big,  fat  Isi'ge  aniount  of  anxiety  to  the  min-  “Manufaeturing  .al.so  sliows  ii 
,  kernels  and  w;ii  on  a  par  with  the  officials.  They  liave  made  sev-  phenomenal  grovvtii  in  tlie  last 
'best  produced  la.st  year.  eral  attempts  to  unionize  these  iwelve  yeais.  Tlie  iiiimlier  ot  inaitti- 

V\  hi.ut  I’nol  PP  nf  frnn  mines,  but  without  success.  facitiring  jdants  in  ilio  Great<>r  Vaii- 

htai  I  I.  Uo  l.l.  of  I  rop.  j,  ,j,  vvilhiji  the  bounds  of  pouver  district  in  1912  was  302  willi 

;  The  Alberta  Wheat  Pool  i.s  func-  possibility  that  if  the  strike  con-  apiuoximately  .3.7oO  employees  and 

'tioning  vvitli  a  largely  increased  tinues  for  a  further  indefinite  period  ^  payroll  of  nearly  .$8.0i;(i,non.  Ac-' 

inicmbership  and  its  officials  count  that  It  will  simply  mean  the  end  of  cording  to  tlie  Dominion  Hiireau  of 

on  handling  at  least  65  per  cent,  of  the  Fnifed  Mine  Workers  of  Amer-  statistics,  this  year  llioj-e  are  2,700 

.this  year’s  crop.  It  will  arrange  ica  here.  .Men  at  all  the  camps  plants.  51,000  employees  with  a  pay- 1 
I  foi  elevator  use.  similar  to  the  plan  are  becoming  exceedingly  restless  ,.(>11  of  noiirly  $l,50,ooo,000,  and  the 
I  followed  during  the  last  year.  Be-  owing  to  the  non-fulfilment  of  pro-  value  of  tlie  inanufaetiired  produels 
;  fore  next  year’s  crop  is  harve.sted,  it.niised  strike  pay.  Wliai  llttie  tnnds  has  increased  from  $17,470,000  in 

’is  intimated  that  the  pool  w'ill  have  have  been  disbursed  have  been  in  tiie  ihi'’  to  nearlv  $300  000  000 

the  nucletis  of  its  own  elevator  sys-  way  of  relief  to  the  most  needy  in  '  ‘  _ ! _ '  _ _ 

tern.  the  way  of  food,  and  this  is  hegin-jrt  si  TrimnAniir  TJII/r 

I  Hem.  .1.  E.  Rrownlee,  Attorney-Gen- .  ning  to  eau.se  a  huge  amount  of  dis- 1  L.  N  |  Pl  rljHflrn  j  I  AKt 

eral.  has  refused  the  post  of  general  sension  among  the  workers.  ■  ii(p,*vr>nsi 

I  manager  of  the  joint  prairie  wheat  _  _  HUPP  WFQTFRN  QYQTFM 

'pool  hut  v^ill  give  his  services  In  .3n  '  _ _ UfLIl  IILOILnil  O  I  O  I  LITI 

advi.sory  capacity  if  required.  VANCOUVER  SCREENINGS  ,  ,  .  , 

!  nm  II  e*  Canadian  National  relegiajdis  liav  e 

RiuMiox  rowFR  siTi  ATiox.  HAVE  BIG  U  S  MARKET  I  taken  over,  effective  September  1,| 

;  :  '  .>  trw^u  w.  w.  iiinnnfciii  offices,  equipment  and  proper-, 

:  (Jromllie  lUnnipeg  RiireatiofThe  -  Columhia  owned  by ' 

rinuneial  1  imes.j  ,  The  superiority  of  Vancotiver  grain  '  the  Western  Union  Telegraph  ('om-| 

I  \Mnnipeg.  • —  Mith  no  replies  re-  screenings  over  the  screenings  of  pany  and  operated  by  it  under  the 
ceived  to  the  recent  invitation  of  the,ftred  the  United  States  west  coa.st  name  of  the  Great  .\orth  Western 
city  council  of  Brandon  to  pow’cr  con-  ;  market  by  their  own  Hour  mills,  has  Telegraph  Company,  The  import- 
cerns  with  regard  to  the  supply  of  been  so  marked  that  it  is  stated  the  '  ant  offices  added  to  tlie  Canadian; 
electrical  energy,  hydro  or  otherwise,  American  mills  have  taken  action  to  !  .National  'I'elegraphs'  list  tlirough 
there  has  been  no  recent  develop-  stop  the  purchase  of  the  Canadian  :  this  acquisition  are  Vancouver,  Vic- ^ 
ments  in  connection  with  the  matter,  floods.  The  Vancouver  Harbor  Board  i  toria  and  New  Westminster.  ) 

The  position  taken  by  the  Brandon  elevators  have  no  money-making  '  This  step  makes  it  now  iiossible  to 
authorities  is  that  the  best  offer  ■will  niachinery  by  whirh  scieenings  cAn  send  telegrams  over  the  Canadian  i' 
be  accepted  from  whatever  source  it  i  be  “scalped"  and  all  the  grain  taken  National  ’I'elegraiihs  to  these  I’acific  ' 
may  come.  It  is  felt  that  some  little  out.  What  is  offered  from  here  as  coast  jioints  without  the  necessity  of 
time  may  yet  elapse  before  any  pro-  screenings  contains  a  very  large  per-  transferring  to  anoltier  company, 
positions  are  received,  though  It  Is  centage  of  high  food  values,  much  Hired  Traiis-Uaiiutla  Service, 
considered  certain  that  a  new  pro- |  higher  than  American  screenings.  With  the  taking  over  of  the  new 

position  "  received  from  the  ,  Good  Market  lleveloned.  1f>''  ‘  tmadlan  National  Tcle- 

Manitoba  Hjdio  commissi*^  ""^1  graphs  are  making  arrangements  to  1 

others,  including  the  anada  Gas  and  ,  Within  the  past  few  months  a  very  new  direct  wires  from  the  east 

Electric  corporation.  The  new  luantjgood  market  has  been  developed  for  j,,  Pacific  coast  and  to  equiii 

of  the  latter  company  is  being  i  , -anadian  screenings  from  Vancouvej-.  Great  '.North  Western 

rapidly  constructed,  and  after  being  ,  m  the  Pacific  Coast  ports.  East  automatic  iiiacliines ' 

du  y  tested  out.  the  company  will  he  ,  spring  there  was  a  great  quantity  of ;  .,n  almo.st  instanta- ' 

able  to  submit  a  new  schedule  of  ^  this  material  in  the  elevators,  and  ,  service  in  the  transmission  of, 

rates  for  consideration  of  the  city  elevator  authorities  were  f^onsi- j  give  a  direct  all-Can-' 

fathers.  dering  destroying  it  as  no  market  i  service  to  the  Vancoucer  office.  ! 

I  -  seemed  to  offer.  But  .stock  feeders  ;  affects  Prince; 

I  I'llMOXTOX  3IIXFS  RE-OPFX  and  packing  plants  of  the  coast,  after  ^  tjjp  noiihern  district  of, 

i  seeing  the  samples  from  this  port,  i  (’„i„mbia,  w  here  Canadian  j 

I  Winnipeg. — The  coal  operators  and  I’ought  tjleni  eagerly.  I  ^ey  took  all  National  Telegraph  offices  have  been  ( 
'the  miners  in  the  Edmonton  district,  could,  to  the  excluslmi  ot  the  pgtajjijsbed  for  many  years. 

the  Irftter  being  affiliated  with  the  American  flour  mills  'The  price  - - 

T'nited  Mine  Workers  of  America  but  ®  " 

b^inf  ernected  uiian  '  i 

Federation  of  Miners,  have  reached  a  ®  ,  Important  changes  w  ent  into  effect 

working  agreement  to  last  for  one  Acciiinulatioii  Again  Possible.  -  PJpp  jj^^t  organization  last: 

year,  according  to  advices  from  now  feared  that  the  action  of  week  when  Allan  S.  Muirhead  of. 
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Federation  of  .Miners,  have  reached  a 
working  agreement  to  last  for  one 
year,  according  to  advices  from 


Explanation  of  signs — 

•  Daily.  +  Daily  except  Sunday.  JDaily  except  Saturday 

§  Sunday  only. 

TICKET  OFFHES:— 141.145  St.  James  SU  Tel.  Main  H125,  or  at 
Windsor,  Place  Viger,  Mile  End,  IVesfmount  and  Montreal  West 
Stations. 


agents  received  b>  local  dealers  yes-  United  States  interests,  which  are  Toronto  became  vice-president  of  the  , 
j  terday.  The  operators  comprise  the  reported  to  have  sought  an  embargo  company,  assuming  the  office  va- . 
I  Beverly,  ^Clover  Bar.  and  MacKay  on  Canadian  screenlng.s.  may  bring  cated  through  the  resignation  of  .1.  | 
I  mines,  the  president  of  the  Northern  on  another  big  accumulation  of  P.  Byers  of  Chatham.  W.  S.  Good- , 
Alberta  association  being  Charles  W.  screenings  containing  noxious  weeds,  eve  becomes  general  manager.  .Mr. 
Leonard.  Any  danger  from  this  source  would  Byers  will  remain  on  the  directorate 

Both  sides  gave  concessions  from  be  easily  nullified  by  grinding  or  of  the  firm.  It  is. understood  the  in-' 
their  original  stand.  The  mines  re-  cooking,  and  it  is  understood  the  big  tention  of  the  company  is  to  broaden  | 
opened  last  Saturday  after  a  long  feeders. all  either  cook  or  grind  the  out  their  business  through  paying! 
1  shutdown.  product  before  they  use  iL  special  attention  to  the  export  field,  j 


llulifax,  N.4.  I  Montreal,  Que. 

I.ondon,  Ont.  '  <Iuel>ec,  Oio*- 

Otttowa.  Ont.  t  ToriHito,  Out. 

St.  John,  .V.B.  Winnipeg.  Man. 
lieputallon  sained  by  lone 
years  of  vlf^oroiiv,  eoDNelentluuM 
and  nacccasful  vvork. 

sJOHN  A.  PUILTON 

Siipprinfendent  -  •- 


Cumulative 
/  Redeemable 
Q  Preferred  Shares 


Dominion  Combing  Mills 

LIMITED 

Write  for  particulars 

Dominion  Development 
Corporation  Limited 

38  King  St.  West 
lOKO.NTO 

134  Jtcli««n  Bldl  t004  Transporfitjoa  RIJg. 

Ottawa  Oot.  Montreal,  Qua. 


P.  E.  BLONDIN 

I  'Notary 

IlKOkl.UK.K.  -  LOWS  (*\  M«»RT«;At,E 
HI.Al.  isr.v  l  i;  -  HV.NKULI'TCIES 

Power  Bid)*.,  83  Craij;  W.,  Montreal 

Id.  Main  4018 

EHARfNrCH0LS,K.C 

Barrister  and  Solicitor 

187  HOLLIS  STREET 

HALIFAX  -  -  N.S. 

ROBERT  F.  YEOMAN 

Barrister  £sf  Solicitor 
ROY  BUILDING 
HALIFAX  -  -  N.S. 


PATENTS 

SEARCHES.  APPLICATIONS.  ETC. 

TRADE  MARKS 

DESIGNED  REGISTERED  1 N  ALL  COUNTRi ES 
TECHNICAL  AND  INDUSTRIAL  RESEARCH 

HANBURY  A.  BUDDEN 


ADVOCATE. 

•  CABLE 
ADDRESS 
•’BREVET'’ 


Rcg'd  U.S.  Pat.  Atty. 

NO.  !9B3 

712  Drummond  Bldg. 
Montreal 
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Stobie,  Forlong  &  Co. 


2nd  Floor — Reford  Building 

(BAY  AND  WELLINGTON  STREETS) 
TORONTO 


HAMILTON 

BRANTFORD 


KITCHENER 

OSHAWA 


Private  wires  connectlnt  all  offices  with 
Montreal  and  New  York 


COAL. 

McMaster  Coal  and  Transportation  Limited 

Distributors  for  Canada  for  COSGROVE  &  COY’S 
THERMAL  COAL  embracing  all  grades  of  Steam.  Gas 
and  Smokeless 

WELSH  AND  AMERICAN  ANTHRACITE 


Enquiries  Soiicited. 


YABTWi  950  RIVARD.  MILE  END 
Phonn  Belair  7374 


ASBESTOS 

LIMITED 


1005  KEEFER  RITILDING 
Phone  Uptown  9060-1 


MINES 


New  Test  Confirms 
Confidence  in  Bingo 

(From  the  I.ondon  Burrao  of  The 
Financial  TImea.) 

London.  —  A  cablegram 
received  ii\  London  from  the 
managing  director  of  the  Bin- 
go  Gold  Mines  at  Winnipeg 
states: 

“Mill  tests  taken  by  inde¬ 
pendent  consulting  engineers 
who  are  designing  mill,  con¬ 
firm  assay  values.  Their  re¬ 
port  assures  high  and  easy  ex¬ 
traction  at  low  cost." 

The  opinion  had  already 
been  expressed  in  mining  cir¬ 
cles  in  London  that  this  com¬ 
pany  might  usefully  obtain  an 
independent  report  on  the 
mine  by  some  consulting  en¬ 
gineer  whose  reputation  and 
ability  were  recognised  in  the 
United  Kingdom. 


Mines  and  Mining  Securities 


ifirms  ~|l  In  the  Rouyn  Gold  Fields. 


Story  of  the  Home — Next  to  Horae  Most  Spectacular  New  Ore  is 
on  Blake  or  Sheldon,  Demers  Claims— -Timmins  Interests  at 
Work — Ample  Power  Assured. 

(Stpccial  Correspondence  of  The  Financial  Times.) 

Letter  No.  2.  This  would  leave  the  Noranda  Corn- 

One  of  the  .striking  features  of  Pany  owner  of  one-third  of  the  capl- 

Rouyn  Is  that  it  is  a  camp  of  dis-  ®tock  and  on  velvet, 
tances.  Owing  to  the  large  acreage  Reverted  to  Noranda. 

I  In  the  various  company  holdings,  the  The  Nlpisslng  Company  carried  on 
distance  between  the  showings  on  the  development  and  sank  a  shaft  to 
the  different  properties  Is  very  con-  ^ 

I  . ,  .  ,,  ,  doned  Its  option,  as  the  ore-body  Is 

I  slderable.  This  Is  especially  true  In  gaid  to  run  around  $5  In  gold.  The 

1  the  present  .  early  stages  of  the  property  will  revert  to  the  Noranda. 


U 

li  1 

camp’s  development. 


and,  If  the  ore  is  valuable  as  a  flux ! 


!  The  absence  of  roads,  the  rough-  j  to  the  Horne  ore  and  has  to  hear  j 
ness  of  the  trails  and  the  consequent  nothing  but  the  cost  of  mining  It.  It  | 
Very  general  use  of  the  canoe,  make  ''’HI  bo  an  asset  of  value. 


A  Message  to  Investors  ^  I 

The  mijority  •#  otooks  on  tha  Mfatint  I 

Board  ara  •alliag  far  balow  in* 

IriMic  Tahia.  b«t  ^ooa  wbo  Mady  tha 
Bavfcats  bold  tbe  gniatwa  that  tfaia  fall  will  tea 
nafvad  buyiac  tafWkiiaat  to  heing  ahout  Mtbttantial 
prloo  adaiMMot. 

Oar  MarhtI  Dotfiatck  will  loop  yoa  inf oi  mod  on  tbo 
•ftaatfan,  and  will  aaaiat  you  to  Jndpo  nsorkat  uioaa. 
Honta,  Soat  freo  for-tbo-aaftiiic. 

ARTHUR  E.  MOYSEY  &  CO 


the  distance  from  one  property  to 
another  seem  much  greater  than  It 
really  Is,  or  would  be  If  one  could 
travel  “as  the  crow  flics.” 


Work  on  the  rhadboiirne. 

Work  on  the  “Chadbourne”  has 
been  cjirrled  on  by  the  Noranda. 
Nearly  four  thousand  feet  of  trench¬ 
ing  and  assays  show  encouraging 


MINE  AT  EAST  BROUGHTON,  QUB. 

Asbestos  Cements,  and  Asbestozvall 
for  Plaster  a  Specialty 


HEAD  OFFICE: 

JACOBS  BUILDING  -  MONTREAL 

Sales  Office;  342  Madison  Avenue,  New  York 


Branch  Offices: 


Hamburg 


Canada’s  Record  Deep  Hole 
Miners  Travel  at  City  Speed 


I  records  bear  out  the  theory  that  has  blocking  out  of  twelve  million  doll- 

I  _ _  worth  of  ore.  The  recent  dls- 

exlsted  for  some  time  that  McIntyre  ui-i,-  oK-ia,.,, 


ties  for  economical  raining.” 
Limit  of  rapacity. 


The  No.  5  and  the  Main  shafts,  it 


•  reached  the  limit  of  their  capacity.  T j  ,  „  j  i,_  . 

Going  at  express  train  rate  up-  The  new  central  .shaft  which  will  go  dollars  to  the 


Cobalt.  —  Those  folks  who  suffer  Going  at  express  train  rate  up-  The  new  central  .shaft  which  will  go 
from  a  sinking  feeling  around  the  "'‘■i*'ds,  the  power  will  be  shut  off  the !  to  greater  depths  than  ever  before 
i,oc»  HHin-  in  ®''®  ®  hundredj  will  be  sunk  about  2,500  feet  east  of 

base  of  the  stomach  >5  hen  riding  In  so  from  surface,  and  the  mo- i  the  main  shaft  . ' 

an  elevator  are  advised  by  the  mentum  will  shoot  them  to  the  top.  1  it  Is  further  announced  that  as  a 


,1  chqft  '  ’  claim  has  been  stripped  for  a  dis- 

It  Is  fur'ther  announced  that  as  a  '’""'I?'’ 


sii,  resuiiea  m  live  aoiiars  lo  me  $7,602,000.  j 

”•  Later  exploration  to  depth  of  140, 

The  vein  on  the  Sheldon-Demers  fgg^  Increased  this  to  twelve  mil-  j 
aim  has  been  stripped  for  a  dis-  Uon  dollars  worth  of  ore. 
nee  of  eight  hundred  feet  and  over  ^  three-compartment  shaft  Is  be- 


Northern  Miner  not  to  ride  in  the  ore  A  feature  of  the  McIntyre  shaft,  i  matter  of  policy  operations  will  be  hanging  jn^  sunk.  It  will  be  continued  to  a 

compartments  of  IMcIntyrc’s  monster  the  record  deep  hole  of  Canada,  will ;  enlarged  and  new  mining  properties  i  v,*"  depth  of  60f>  feet,  with  stations  at 

shaft,  now  ordered  to  go  to  a  depth  be  a  great  central  compartment  with  i  explored  and  acquired.  It  Is  Inti-  i  foot  level.  It  Is  now  down 


of  4,000  feet  or  more.  a  cage  equipped  to  carry  forty  or ,  mated  also  that  the  company’s  power  ‘  intf’en  leei.  wniie  m  55  feet.  I 

The  ore  cars  will  travel  at  a  speed  fifty  men  at  a  time,  or  big  enough  to  '  requirements  will  be  fully  looked  af-  “  narrows  to  a  wiotn  or  rour  60  h.  p.  hollers  are  on  the  I 

of  3,000  to  3.500  feet  a  minute.  The  take  an  electric  locomotive  down.  tor  in  the  future,  and  that  no  handl-  r®®‘  3'nd  ln  other  places  widens  m  ground  and  being  set  up  with  a  six- i 
elevators  in  big-city  skyscrapers  may  Mining  men’s  desire  for  a  fast  life  cap  in  this  respect  can  occur  again.  ®'f"^  J®®*^-  ds  average  width  for  the  ^rlll  compressor.  Hitherto  a  small ; 
appear  to  be  going  fast — but  they  will  not  be  allowed  to  prevail  in  the,  .  ♦  .  i,  *  length  of  Its  exposure  on  the  surface  gfeam  plugger  has  been  used, 

make  only  about  500  feet  a  minute,  man-ways  of  the  McIntyre  shaft.  The  Aggregates  to  Hate.  Is  from^^eight  to  fifteen  feet.  jho  province  of  Quebec  has  the 

They  are  really  very  slow.  miners  will  travel  at  city  speed.  Since  1012,  when  milling  operations  “Ho™®  ”  Rou^  what  fjrgf  call  on  power  being  developed  I 

• -  were  begun,  the  following  is  the  ag- i  ®”d  ia  to  Cobalt,  or  gf  Angllers,  only  45  miles  from! 

Din  liICCmini  li I  kl r  g>'f>gate  recorded;  Porciplne.  Rouyn,  where  a  new  20,000  hydro- 

A  fkJfi  Trkna  QViinrtoH  ulu  MIOollUKI  IVI I N  t  Tons  milled,  1,046,876;  value  per  ^  electric  plant  is  being  installed,  the; 

4yD2o  I  ons  oilippCQ  •  A  ■  IM  nil  ■  klAro  rtUlllPn<9  !  ^®®’  gross  value,  $10,577,883;  f,'"'' y^rs  followed  Horna  and  other  mines  of  Rouyn  will ' 


a  width  of  fifteen  feet.  While  In  55  j 

places  It  narrows  to  a  width  of  four  j,  p  boilers  are  on  the  j 

feet  and  In  other  places  widens  to  ground  and  being  set  up  with  a  six- ' 


appear  to  be  going  fast — but  they  will  not  be  allowed  to  prevail  in  the  , 
make  only  about  500  feet  a  minute,  man-ways  of  the  McIntyre  shaft.  The 


They  are  really  very  slow. 


miners  will  travel  at  city  speed. 


4,628  Tons  Shipped 

From  Cobalt  Area 


BIB  MISSOURI  MINE 
AGAIN  CHANGES  OWNERS 


?gregafes  to  Date.  Is  from  eight  to  fifteen  feet.  As  the  province  of  Quebec  has  the 

12,  when  milling  operations  ®»1*  power  being  developed! 

n,  the  following  is  the  ag- i  to  Cobalt,  or  gt  Angllers,  only  45  miles  from! 

corded;  ^  Porcupine.  Rouyn,  where  a  new  20.000  hydro- 

illed,  1,046,876;  value  per  .  prospector.s  had  electric  plant  is  being  installed,  the; 

;  gross  value,  $10,577,883;  y^rs  followed  Horna  and  other  mines  of  Rouyn  will ' 


Cobalt. — Ore  .shipments  from  the 

Cobalt  area  for  the  fir.st  seven  1  c,,.,  mi-  v  imu  iinn  nia,-  gna  . . . . . .  ■  ■“•••»> 

months  of  this  year  totalled  4,629.28  Vancouver— The  Big  .Missouri  Mine  the  annual  report  compared  with  the  j  .  oeen  none,  ine  war  ana  oiner  captain.  When  the  new  plant  is  in¬ 
tons,  according'  to  an  intere-sting  at  Stewart,  formerly  controlled  by  '  corresponding  ones  of  the  previous  i  stalled  the  force  will  be  consider- 

dompilation  prepared  by  Arthur  A.  sir  Donald  Mann,  has  again  changed  i " K  ‘®®''®®®®‘l- 


(From  llie  YancoiiTer  Riireiui  of  The  I  ♦  omparison  With  Last  Tear. 

liaaarial  Times.)  I  -pbe  following  are  the  chief  item  in 

Vancouver — The  Big  .Missouri  Mine  the  annual  report  compared  with  the 


recovery  per  ton,  $0.51;  total  value,  toe  folded  sedimentary  Tetnlskainlng  not  lack  for  power  when  their  own 
$18,513,580.  senes  of  the  Ontario  gold  belt  Into  gteam  plants  prove  Insufficient.  i 

g,  .  .i-!..  ,  ....  Quebec  and  had  known  of  a  very  con-  p-ifty  men  are  housed  at  the  Horne. ! 

(omparison  nith  Last  Tear.  .slderable  extension  into  the  latter  k.  Fletcher  is  the  local  engineer! 
The  following  are  the  chief  item  in  '  ®®®’®  prospecting  jn  charge,  with  Phil  Tear  as  mine  j 


Cole,  mining  engineer  of  the  T.  and _ _ j  , _ j  u  I 

Q  ,  control  and  has  been  bonded  by  Mr.  Net  Cash. 

The  figures  of  shipments  by  each  George  Collins  of  New  York  City.  |  Coal  Invest, 
mine  during  that  period  are  given  as  and  with  the  announcement  comes  Ptonaurum  and 
follows: — Coniagas — Jan.,  76.96  tons;  the  Information  that  development  '  ' 

Feb.,  171.03  tons;  March,  .55  tons;  work  will  be  started  at  once.  p 

April,  138.51  tons;  May,  85.26  tons;  The  property  was  under  bond  to  ” 

June  51.62  tons;  July,  none.  Total,  the  Trites-Wilson  interests  of  Fer- !  ’  ' 

578.38  tons.  nie,  who  own  the  Premier  Mine.  The  ;  „  ®® 


.$1,655,240  $  645,020: 


Origin  of  the  “Hornet”  I 

In  the  summer  of  1920  E.  H.  Horne 


'569,902  I  of  New  Liskeard  had  staked  a  claim 


nie,  who  own  the  Premier  Mine.  The 


9  tons.  concentrate  their  interests  on  the 

Genessee — May,  40.82  tons;  June,  Premier,  and  after  paying  $43,000, 


23.87  tons;  total,  64.69  tons. 

Mining  Corporation  —  Jan.,  62.59 


forfeited  their  bond. 
The  neV  bond  calls 


tons;  F'eb.,  62.10  tons;  Mai-ch,  67.28  ment  of  $250,000  and  there  Is  a  pro¬ 
tons;  April,  65.44  tons;  May,  608.55  vision  that  eight  men  must  be  start- 
tons;  June,  352.53  tons;  July,  175.36  cd  at  once  as  a  minimum.  Harry 


tons;  total.  1,393.85  tons. 
McKlnley-Darragh  —  . 


Howson,  who  opened  up  a  high  grade 


June  89.13  tons;  total,  300.93  Work. 


Nlpisslng — Feb..ll4.96  tons:  March. 

158  51  tons;  April.  148  50  tons;  May.  Bl  Ijt  UIAMDNU  MINES  ^  TTT  ivlousiy.  DOME  EARNINGS  SURE' 

148.81  tons;  total,  570.78  tons.  ■  mam  a«>  aiop*  a  .  a  Of  KoeleV  !  Timmins  Interests  in  Rouyn.  - - 

06^?tiins~Ma”rch^W7M^ron\’-  rnr  i’  SHOWS  LOSS  OF  $75,144  - - !  interesting  here  to  note  that  Cobalt.— The  Northern  Miner  says:  : 

96.35  t®nS’  March,  W7.64  tons,  Apiil,  t  »  i  ^ . .  .  1  the  Timmins  Interests,  to  whose  en-  “A  story  wired  tin  from  Toronto  last 

138.50  tons;  May,  179.05  tons;  June,  Toronto.— Sustained  demand  for  j  terprlse  Porcupine  owes  Its  exist-  week  anent  Dome  Mines  Limited 

140.45  tons:  July,  104.69  tons;  total.  The  financial  statement  of  the  We®l®y  Is  the  feature  of  trading  on  |  encc.  have  been  in  the  Rouyn  camp  suffered  in  transmission,  'it  should 

936.43  tons.  Blue  Diamond  Coal  Company,  Limit-  \  toe  Mining  Exchange  and  substantial  \  for  some  months  and  that  other  Por-  have  read  that  the  company  la  ex- 

Ruby  (Coniagas)  —  March.  31.75  ed,  which  company  is  owned  jointly  |  advances  In  the  price  of  the  stocks  j  cuplne  and  Cobal  companies  have  pected.  in  directorial  opinion  to  go 

tons;  June,  40.50  tons;  total,  72.25  by  the  McIntyre,  Porcupine  Mines,  :  are  being  made.  As  those  In  control  either  taken  options  or  are  already  through  the  year  without  having  to 

tons.  Limited,  and  the  Temiskamiiig  Min-  i®f  toe  property  are  now  actually  on  owners  of  Rouyn  holdings.  dip  Into  tts  dividend  assurance  fund 

Keeley  —  Jan..  42.52  tons;  Feb.,  Ing  Company.  Limited,  for  the  fiscal  j  toe  ground  investigating  the  new  dis-  Following  the  signing  of  agree-  Faulty  telegraph  transmission  was 

128.44  tons;  March,  85.39  tons:  April,  year  ended  June  30.  1924,  shows  a  I  coverles,  the  assumption  is  that  they  ments.  active  development  was  responsible  for  this  story  reading  I 

43.05  tons;  May.  128.16  tons;  June,  loss  from  operations  amounting  to  j  a™  satisfied  they  will  prove  a  val-  started  on  the  Horne.  Camps  had  to  exactly  the  opposite  of  fact.  Nor-' 

168.03  tons:  Jnly,  81.65  Ions;  total,  $75,144.  This  compares  with  a  pro- 1  "able  addition  to  the  company’^  be  built  and  roads  cut  out.  It  soon  them  Miner  readers,  who  know  this' 

677.24  tons.  fit  of  $157,343  In  tile  previous  year.  |  earnings.  London  buying  had  a  lot  became  apparent  that  the  ore-body  paper  to  be  more  optimistic  on  the  | 

Lorraln  Trout  Lake  —  July  44.73  To  the  above  total  was  added  $49,- '  to  do  with  the  better  market  that  would  be  a  large  one  and  that  It  future  of  Dome  than  bear  traders, ' 

tons;  total,  44.73  tons.  796  for  taxes,  royalties,  lease  rent- '  •l®veloped  for  the  stock.  London  would  he  a  smelting  proposition.  must  have  wondered.”  ! 

— — - - -  als  and  interest,  which  made  a  loss!"'®®  ®^Tso  a  substantial  buyer  of  Can-  Last  summer,  camps  with  accom- - -  i 

A qpFqTAm  YrpirTTVF  iTimrMfvq  $12o,946  transferred  to  deficit  ac-  adlan  Ivonaln,  another  Huronian  modatlon  for  forty  men  were  erected  tiia'\ii>cav  pi  itmc:  1 

BKMUN  iIL  HKD  .\T  ll.LlIIAN.  count,  as  compared  with  a  net  profit  Belt  Company.  on  the  Pow-ell.  nine  miles  of  summer  ^  "B.Ul  .'•(OIN  (  LAI3H!»  OPTIONED.  , 

Timmins,  OnL  —  Dr.  E.  D.  Bow-  of  $49,722  a  year  ago.  The  total  Ip  "1®"’  of  toe  Huronian  Belt  dl-  roart  built  and  several  trails  cut.  The  Victoria  Syndicate  has  op- 

man  Is  stripping,  prospecting  and  deficit  on  .Tune  .30  amounted  to  $86,-  rectors’  visit  to  the  mines,  interest  T’ben  an  option  was  given  to  the  tloned  the  Thompson  claims  in  Ca- 

taking  out  a  certain  quantity  of  rock  395.  attaches  to  the  Vipond,  their  Porcu-  Nlpisslng  Mining  Co.  on  this  Powell  dillac  township,  Quebec  adjoining  ! 

on  the  only  asbestos  claim  that  Is  rcoort  shows  tomi  assets  of  property,  which  will  also  be  in-  K'oup.  A  new  company  was  formed,  the  holdings  of  M.  J.  O’Brien,  on  the  ' 

working  in  this  neighborhood.  There  to  413  6'>1  Cash  on  hand  amniints  ®Pe®t®<l-  Vipond  Is  turning  out  an  called  the  Powell-Rou>'n  Gold  Mines,  west.  These  later  claims  constitute 
are  about  16  men  working.  There  Is  average  of  $60,000  a  month  and  at  Limited,  capitalized  at  $522,000.  'Pivo-  one  of  the  best  gold  discoveries  vet 

a  wagon  road  In  one  and  a  half  miles  '  ’  ^  the  same  time  development  is  pro-  toirds  of  the  capital  stock  was  op-  made  in  tha  province.  There  are  6OO  | : 

to  the  property  from  the  March  mine,  ®®3®  ^®®®*'"®‘®  as  com-  understood  that  i  Boned  to  Nlpisslng  and  that  company  acres  in  the  Thompson  claims  which  I 

approximately  five  miles  southeast  of  wirn  _ blocked  out  now  nearly  approx-  f®  ®P®P‘f  ^  purchase  price  and  have  the. same  geology  as  the  O’Brien  J 

here.  ,  imates  $5,000,000,  which  indicates  ^®v®topment  the  sum  of  $375,000.  holilings  and  might  probably  run  into  | 

GERM.4N  LOAN  OPPOSED.  substantial  headway  since  the  last  .  similar  vein  material. 


BLUE  DIAMOND  MINES' 
SHOWS  LDSS  OF  $75,144 


Platt.  .  .  . 

710,583 

Other  Invest  . 

45,501 

49,502 

Prop,  and  Plan 

,  5,705,300 

5,605,701 

Surplus.  .  .  . 

3,137,188 

1,795,614 

Stock  Issued  . 

.3,990,000 

3.690,283 

Recovery.  .  . 

.3,291,178 

2,249,741 

Oper.  (.'o.sts.  . 

1,615,453 

1,167,644 

Administrative 

172,878 

166,873 

Non.  Oper.  Rev 

77,537 

56,619 

Taxes . 

91,914 

.52,677 

Net  Profit.  .  . 

1,488,468 

919,166 

Tons  Treated. 

360,140 

240,615 

Recov.  Per  Ton 

9.14 

9.35 

Broken  Ore 

Tons.  .  .  . 

J82,184 

155,881 

Reserves.  .  . 

11,313.816 

8,514,800 

Per  Ton.  .  .  . 

9.70 

9.92 

Total  Costs.  .  . 

4.96 

6.54 

on  the  shore  of  Lake  Osisko  and  the  Promising  new  ore  body 


following  summer  made  other  stak 


in  Rouyn  is  the  result  of  the  work 


groups  of  staklngs  known  as  "The 


lliucl  VVllUCOaHill  fiiUUII  UI  tut  _1.J  U  -tt  is.  .a 

—  I  acres:  the  "S.  C.  Thomson”  group  of  ^on  lin'd  f  t'"'®  ‘ 

8  '  i'rntre ‘less°tJan^60o”rcres.  ^Tnd  in'  T’II 


pened  In  Cobalt  twenty  years  pre-  DIRECTORS  BELIEVE 


Buying  of  Keeley 


I  vlously. 

!  Timmins  Interests  in  Rniiyn. 

It  la  interesting  here  to  note  that 


ASBESTOS  TinNINO  AT  THDIINS. 


must  have  wondered.” 

THOMPSON  CLAIMS  OPTIONED. 

The  Victoria  Syndicate  has  op- 


approximately  five  miles  southeast  of  P®*'®*^  "'hh  $176,476 
here.  . 


MfUbf 

\  FOR  CERTAINTY 

^  You  cannot  go  wrong  with  Struc- 
\  tural  Steel.  Other  construction 

!!  work  involving  the  handling  of 
mixing  ingredients  requires  a  vast 
amount  of  close  over-seeing.  Struc¬ 
tural  Steel  allows  of  no  mistakes  in 
construction. 

Booklet  on  request. 

I  Address  Dept.  M. 

MacKINNON 

I  COMPANY 

\  XjXm  LIMITCO 


GERM.4N  LOAN  OPPOSED.  substantial  he.idway  since  the  last 

The  national  union  of  manufactur-  report.  It  would  not  surprise  the 
ers  of  Great  Britain  has  petitioned  Street  if  arrangements  were  made 
parliament  against  the  granting  of  ^r  a  new  and  much  larger  mill  be- 
the  proposed  loan  of  £40,000.000  to  ^re  the  end  of  the  year.  Vipond  s 
Germany.  market  position  would  seem  to  be 

™  .  ....  ^  stiffened  by  Its  extremely  low  Issued 

The  secretary  of  the  manufactur-  capital 

ers’  union,  J.  Cheeseman,  In  an  Inter-  ^  J _ 

view  suggests  that  some  of  the  do- 

minidns  are  being  reluctantly  forced  BIG  ROIKDHOI'SE 

to  ban  the  Importation  of  British  FOR  STRATFORD,  ONT. 

goods  in  order  to  pievent  Germany  in  anoroxlmatelv  three  rears’  iiiTift 


goons  in  orner  10  prevem  Germany  i^  approximately  three  years’  time 
from  benefittlng  by  the  preference  Stratford  will  have  the  most  mod- 


granted  the  mother  country. 


era  roundhouse  on  the  C.N.R.  lines. 


SHERBROOKE,  QUB. 

.  Branch  Office: 

404  New  Birks  Building  Montreal 


m^y  dumps  goods  in  Great  Britain  The  building,  of  which'  one-third 
which  subsequently  find  their  way  to  ^ni  be  completed  this  fall,  will  be 
the  dominions,  he  says.  one  of  the  largest  In  the  East  and 

Huge  quantities  of  cheap  leather  will  coat  In  the  neighborhood  of 
have  been  imported  from  Germany  $300,000. 

by  Great  Britain,  Secretary  Cheese-  It  was  at  first  announced  that  the 
man  says,  and  In  order  to  prevent  new  building  would  merely  be  an 
what  would  be  practically  giving  a  addition  to  the  present  round-house, 
preference  to  German  leather  the  do-  It  contains  14  stalls  80  feet  long  and 
I  minions  have  felt  that  they  could  not  will  accommodate  the  largest  loco- 
*  give  a  preference  on  boots  imported  motives.  The  completed  building 


from  Great  Britain. 


will  have  42  of  these  stalls. 


B.C.  Huge  Totals 

The  report  of  the  Minister 
of  Mines  of  British  Columbia 
for  1923  contains  some  im¬ 
pressive  figures  in  regard  to 
the  aggregate  production  in 
that  Province.  The  grand  to¬ 
tal  production  of  coal  and 
ooke  up  to  the  end  of  1923 
was  $250,968,113.  The  next 
in  order  was  gold  with  a 
grand  total  of  $190,314,558; 
of  this  placer  gold  amounted 
to  $76,962,203  and  lode  gold 
to  $1  13,352,655.  Copper  is 
third  in  the  list  with  a  value 
of  $179,046,508. 


similar  vein  material. 

MORE  POWER  ONTARIO  ! 

MINING  MAN 

Toronto.  —  Increased  power  from ' 
the  federal  authorities  for  T.  E.  God- 
I  son.  K.  C.,  Ontario  Mining  Commis¬ 
sioner,  is  being  sought  by  Hon.  Char¬ 
les  McCrea,  Minister  of  Mines,  who  is 
oil  a  visit  to  Ottawa.  Under  the  pres¬ 
ent  regnlations,  Mr.  Godson’s  juris¬ 
diction  extends  only  over  lands  which 
are  not  patented.  The  desire  of  Hon. 
Mr.  McCrea  is  to  have  this  authority 
enlarged  so  that  it  will  cover  patent¬ 
ed  lands  as  w'ell. 

NORTHERN  CANADA 

POWER  APPEAL. 

It  is  expected  that  the  appeal  of 
the  Northern  Canada  Power  Com¬ 
pany  in  connection  with  the  suit  with 
the  Holllnger  Gold  Mines  will  be  re- 
j  viewed  by  the  Privy  Council  late  In 
September,  and  judgment  banded 
down  by  November. 


Tm«^ 


MIMIHC  BftOKBRS 
SmCE  MM 


ability  were  recognised  in  the  Will  Have  Big  Ore-Bodles.  Ing  and  assays  show  encouraging 

United  Kingdom.  Nevertheless,  one  can  see  a  great  values  established.  Camp  buildings' 

—  '  "  —  deal  in  two  weeks  of  steady  hiking,  were  put  up  and  a  small  plant  In- 

Another  .striking  feature  of  the  new  stalled.  A  two-compartment  shaft 
■ — —  '  camp  Is  the  width  of  the  veins.  The  has  been  sunk  to  a  depth  of  160  feet. 
lV/fr‘Tri4-TrF<x*o  :  ®itoes  of  Rouyn  will  have  big  ore-  and  drifts  run  into  the  ore-bodies. 

■LVlClIliy  rC  3  k3irdl^l.Il  :  bodies.  If  the  values  of  the  ore-  Sufficient  work  has  been  done  to 

-  ■  bodies  are  such  as  to  offer  profitable  give  it  the  promise  of  being  a  very 

The  most  satisfactory  features  of  mining,  the  gold  production  of  North-  large  low-grade  mine  Rouyn  en- 

T,  ®™  Quebec,  added  to  that  of  the  thusiasts  believe  it  will  he  another 

the  report  of  the  McIntyre  Porcupine  OnLsrio.  will  surely  place  Treadwell.  The  owners  express  sat-j 

Mines  was  not  the  excellent  earn-  Canada  in  the  leader.shlp  of  the  isfactlon  with  what  has  been  shown: 
i  Ings’  statement  and  the  announce-  world’s  gold  production.  Much  has,  above  the  150  foot  levels,  and  have 
i  ment  of  Increased  dividend  but  the  however  to  be  established,  before  stopped  work,  moving  the  plant  over 
I  facts  that  were  brought  out  of  a  Jhat  can  be  anything  but  a  predic-  t®  G)®  «®/®/’.  jh®^  be 

!  tion.  ronerntrated  to  provo,  if  necessary. 

I  good  grade  of  ore  existing  on  the  .pjjp  width  of  the  ore  hody  on  the  that  extensions  of  railways  Into  the 

I  deepest  levels  of  the  mine.  These  Horne  has  already  resulted  In  the  camp  are  justified. 

I  records  bear  out  the  theory  that  has  Prospecting  the  Horne.  ^ 

I  ®‘  ‘  ^  roverles  on  the  Blake  or  Sheldon-  Prospecting  of  the  Horne  was  done ' 

will  improve  at  depth.  The  presl-  Demers  claim  and  the  O’Donnell  by  diamond-drilling  and  has  been 
dent.  J.  P.  Blekell,  In  his  report  claim  owned  by  the  Quebec  Rand  steadily  carried  on  since  last  Chrlst- 
announces  the  objective  of  a  shaft  I  ehow  widths  of  from  |our  to  eighteen  mas.  The  first  diamond-drill  area 
4,000  feet  in  depth,  and  of  "sufficient  toet.  carrying  sensational  high  val-  was  700  feet  long  and  300  Jeet  In 
size  to  provide  the  necessary  faclll-  i'®s  across  the  entire  width.  width.  This  has  later  on  been 

ties  for  economical  mining."  rarrvinir  Hltrh  Tallies  proven  to  extend  to  a  length  of  1,600 

^ar^ing  nign  »aiues.  feet  and  a  width  of  1.000  feet.  Shal- i 

Limit  of  Capacity.  On  the  O’Donnell  claim  develop-  jq^  holes  have  been  sunk  at  an  angle  j 

The  No.  5  and  the  Main  shafts  it ;  b®-®  exposed  a  width  -  of  of  35  degrees  and  ore  blocked  out  11 


■Is  stated,  were  originally  planned  T  ^  estimated  as  above  the  140  foot 

!for  preliminary  development  work,  «G®1  "®to  six  f^eet  wide  carrying  high  verUcal  depth.  In  the  company’s  re- | 
land  have  now  attained  a  depth  of  vetoes,  and  where  panning  of  the  de-  port  to  its  .shareholders  last  March, 
i  2.500  feet.,  nnd  have  practically  material  on  the  wall  of  this  ^  tonnage  as  of  vertical  depth  of  120 

reached  the  limit  of  their  capacity.  ®®®®fton  of  my  ^^as  reported  with  a  value  of 


Homer  L.  Gibson  &  Co. 

announce  the  removal 
of  their  offices  on 
September  First  from 

No.’s  701-5  BANK  OF  HAMILTON  BLDG. 


No.’s  502-10  OF  THE  SAME  BUILDING. 

There  will  be  no  change 
in  telephone  numbers. 


Write  for  our  Special  Mining  Investment 
List  giving  THREE  well  considered  combina¬ 
tions  estimated  to  yield  10%  or  more. 

PERCY  LUSCOMBE  &  CO.  LIMITED 

„  ,  /6223  55  ST.  FRANCOIS  XAVIER  ST. 

\  7549  MONTREAL 


Mining  Stocks 


are  showing  activity  which  should  lead  to 
broader  markets.  p  ^  ^ 

y  «  Members  Standard  Stock  Eichaoge 

Inquiries  invited.  ^  g, 

Main  4440 


ably  increased.  j 

Blake  and  Quebec  Band.  [ 
Next  to  the  Home,  the  most  spec- 1 


Ings.  These  discoveries  were  fol-  of  Albert  MacDonald  on  the  Blake  or 
lowed  up  In  1922  by  the  Powell.  Sheldon-Demers  claim,  and  Gus 
Davies  Wright,  Waite  qiid  other  finds  ^  ®“  ^be  pro^rtles  of  the 

and  a  New  York  groupT composed  of  the  O  Donell  claim 

S  r.  Thom.son.  n  well  known  enein-  ®'^ti®:‘^  ‘bis  company  a  shear  zone ' 


Right  from  the  Mines 

Latest  News  of  Northern  Mine 
Development.  Published  weekly, 

THE  MLNLNC  AUTUOHITV. 

THE  NORTHERN  MINER 

COBALT,  ONT. 

12.  a  Year  Up  Canada.  -  $2.50  a  year  In  United  States. 


DAniii7«iic  JPr  Ta  '  Sutherland  &  Co. 

y  AIA  Of  xJsJg  Membera  Standard  Stock  Exchange 


Limited 


MINING 


Bought  and  Sold 
on  Commission 


Members  of 

Montreal  Mining  Exchange 


503  Transportation  Bldg. 

120  ST.  .TAMES  STREET 

Main  3022-.3023 


Ask  us  for  U 
Information 

Write  to 

MOUNT  CO.  UNITED 

4  Hospital  St. 
Montreal 


WIGWAM 

SILVER  MINE 


%eCwculation<f' 

^JlaancialS^imrs 

If  —  ^  .es 


in purchasing pou)er 


Direct  private  wires  to  New  York  Stock 
Exchange  and  tha  Chicago  Board  oi  Trade. 


Correspondence  Solicited 

King  Edward  Hotel  Bldg.,  Toronto 


Koontz,  Hickey  &  Co. 

MINING  SECURITIES 
Bought  -  Sold  -  Quoted 

We  would  be  glad  to  furnish  in¬ 
formation  on  the  securities  of  any 
mining  company,  uixm  request. 

Add.  6200-6400 

RoyalBankBldg., TORONTO 


GET  THE  NEXT  THREE 

I.vsiies  of  the  Canadian  Mining 
Times.  Sent  you  Free  and  without 
obligation  of  any  kind.  'Write  Cir¬ 
culation  Dept.,  mentioning  Finan¬ 
cial  Times. 

CANADIAN  MINING  TIMES 

Dominion  Eank  Bldg.,  Toronto,  Canada 


S.4TISFA(rrORY  EXECITION 

F.  S.  SHORT  &  CO. 

Membrri  Standard  Stock Miointt  Exciiange 

STOCKS— BONDS 

- AND - 

MINING  SH.’.RES 
ORDERS  EXECl'TED  ON  .411  EXCHANGES 
320  Bay  Street  Telephones: 

TORONTO  Adelalfle  W14.IS15 


CHAS.  SPEARMAN 

(B.Sc.,  M.A.) 

CONSCLTIXG  MIXING  GEOLOGIST 
AND  ENGINEER. 
Examinations,  reports,  etc. 
Exploration  and  mining  programs. 
Milling  and  mill  construction. 
Room  704,  Power  Bldg.,  Montreal,  One. 
Phone  Main  6212. 


NEW  YOftK  STOCK  FLUCTUATIONS 


CFnnilalMd  bir  Sbeanoo-HmnuDtU  *  Oa.! 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  5,  1924. 

Range  of  Active  Listed  Securities 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC. 


Aug.  27,  j924  Sept.  3. 1924 


Week  ending  Sept.  3rd. 


- •  1924  To  date 


Am.  Agri.  Chemical.  . 

Am.  Beet  Sugar . 

Am.  Boeh  Magneto .  . 
Am.  Can 

Am.  Car*  F  _ 

Am.  lee 

Am.  Locomotive.  .  . . 
Am.  Smelting  . 
Am.  Steel  Foundries. 
Am.  Sugar 

Am.  Tel.  &  Tel  _ 

Am.  Woolen  ... 
Anaconda  Copper*  . . 
Atchison 

.Atlantic  G.  &  W.  I. . , 
Baldwin  Ix>co  .... 
Balt.  A  Ohio 
Bethlehem  Steel  fB). 
California  Petrol 
Canadian  Pacific  . . 
Cerro  de  Pasco  .  . 
Chandler  Motors 
Chicago  M.  &  St.  P. , 
Chicago  Rock  Is  .  . . 
Chile  Copper  Co , 
Chino  Copper  .  . 
Colorado  Fuel  .  .  . 

Consolidated  Gaa .  . . . 
Continental  Can .... 
Com  Products 
Crucible  Steel 
Cuba  Cane  Sugar  . . 

Columbia  Gas . 

Eadicott  J . 

Erie  Railroad  ... 

Famous  Players  .  . 
General  Electric  .  . 
General  Motors 
Goodrich 

Great  Northern,  nref 
Great  Northern  Ore 
Gulf  States  Steel 
Inspiration  Copper 
Internat.  Harv.  N.J. 
Internat.  Nickel 
Int.  Merc.  Marine 
Do.,  pref 

Internat.  Paper  . .  , 
Kelly  Sprinj^eld  .  . 
Kenneoott  Copper.  .  . 
Lehigh  Valley 
Maxwell  Motors  .  . 
Miami  Copper  .  . .  . 
Missouri  Pacific 
National  Enamel  .  . . 
National  Lead 
Nevada  Consol  Cop  . 
New  Haven 
Northern  Pacific 
Pan.  Amer.  Petrol  .  . 
Pennsylvania  R.  R.  . 

Pere  Marquette  . 

Punta  Sugar 
Pierce  Arrow 
Pressed  Steel  Car 
Ray  Con.  Copper  .  . 
Reading 

Republic  Iron  AS  . 
Royal  Dutch 
St.  Louis  &  S.  F. 
Sinclair  Consolidated 
Sloss  Sheffield 
Southern  Pacific  .  .  . 
Southern  Railway 

Do.,  pref  .  .  . 
Stromberg  Cr .  .... 

Studebaker  .  . .  . 
Tennessee  Copper 
Texas  Oil 
Texas  Pacific 
Tobacco  Prod.  Co  .  .  . 
Union  Pacific 
U.  S.  Indust,  .\lcohol 
U.  S.  Rubber  .  . 
r.  S.  Steel!  .  . 

Do.,  pref . 

Utah  Copper . 

Vanadium  . 

Westing  house . 

White  Motor  . 

Wiiiys-Overland . 

Wilson  Packing  Co 
Worthingtofi  l^mp .  . . 


fi5 

67 

+ 

2 

84 

39  V4 

— 

H 

40H 

40,V4 

— 

H 

36H 

36 

— 

64 

65Vi 

4- 

IH 

144  VS 

142 

— 

2V(j 

72H 

72 

— 

H 

35 

35’i 

+ 

H 

108  V4 

108H 

121  V4 

79 

7854 

. — 

H 

27  H 

27  Vi 

— 

H 

63  Vi 
«8’4 

6SH 

4- 

■  8H 

— 

H 

CUMULATIVE  DIVIDEND  RECORD 
CANADIAN  STOCKS. 


Y«»rty  Div. 
Rate  DcHarad 


Hamilton  Theatres 

7 

8  ^  S  Sept.  30 

Sept.  15 

0 

0 

fielding  Corticelli,  pref. 

7 

IH  q  Sept.  15 

Sept.  1 

5H 

7 

Keeley  Mines . 

16 

8  S  Sept.  15 

Sept.  1 

X 

X 

Do.,  bonus  . 

4  Sept.  15 

Sept.  1 

4 

Can.  Pac.  Rly.,  com. . . 

10 

2  q  Oct.  1 

Sept.  2 

7H 

10 

Do.,  pref . 

4 

2  S  Oct.  1 

Sept.  2 

2 

4 

Montreal  Loan  &  Mort 

12 

3  q  Sept.  15 

Aug.  31 

9 

12 

Dom.  Pow.  &  Trans.  . 
Ottawa  &  Hull  Power, 

4 

1  q  Sept.  15 

Aug.  31 

Abitibi  P.  A  P.  Co . 

Do.,  pref . 

-Asbestos  Corporation . 

Do.,  pref . 

Atlantic  Sugar . 

Do.,  pref  . . 

Bell  Telephone . 

Brazilian  T.  L.  &  P . 

Brompton . 

B.  C.  Fishing . 

B.  E.  Steel  . 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Can.  Car  &  Foundry . 

Do.,  pref  . 

Cuban  Can.,  Sugar . 

Do.,  pref . .■ . 

Canada  Cement  Co . , . . . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons,  pref . 

Can.  Indus.  Alcohol . 

Can.  Iron  Foundries . 

Do.,  pref  . 

Can.  Steamship  Lines . , . . 

Do.,  pref . 

Can.  Wollens  . 

Crown  Reserve  .  .  . 

Con.  Mining  &  Smelting . 

Detroit  United  Ry . 

Dominion  Bridge . 

Dominion  Canners . 

Dom.  Coal,  pref . 

Dominion  Glass,  com . 

Do.,  pref . 

Dom.  Steel  Corp.,  pref  . 

Dom.  Iron,  pref .  . . 

Dominion  Textile . 

Goodwins . 

Do.,  pref . 

Howard  Smith  . 

Do.,  pref . 

Kaministiquia . 

Lake  of  the  Woods  Milling . 

Do.,  pref  . 

Laurentide  . 

Lyall  Construction  Co . 

Macdonald  Co  . 

Mackay . 

Do.,  pref  . 

Montreal  Cottons  Co . 

Montreal  Power  Cons . 

Mont.  Tramways .  * 

Nat.  Breweries .  .  . . . . 

Do.,  pref . 

N.  S.  Steel  . 

Ogilvie  Milling . 

Ottawa  L.  H.  &  P.  Co . 

Do.,  pref . 

Price  Bros . . 

Prov.  Paper  . 

Do.,  pref  . 

P.  S.  J.  of  N.J . 

Penmans  Limited . 

Quebec  Power . 

Do.,  pref . 

Shawinigan  . 

Sherwin  Williams . 

Do.,  pref  .  . 

So.  Can.  Power . 

Spanish  River . 

Do.,  pref . 

St.  Maurice  Paper . 

Steel  of  Canada  . 

Do.,  pref  . 

St.  Lawrence  Flour . 

Do.,  pref  . 

Toronto  Ry  . 

Tucketts  Tobacco . 

Do.,  pref  . 

Twin  City  . 

Wabasso  Cotton  . 

Wayagamack  . 

Winnipeg  Electric . 

Do.,  pref . 


pref .  7 

Montreal  Cotton, pref. .  7 

Do.,  Com .  6 

Sherwin  Williams.pref .  7 

Do.,  Com .  6 

Dominion  Bank  .  12 

Dominion  Glass  cons.  .  7 

Dom.  Glass,  pref . .  7 

W'innipeg  Elec.,  pref. . .  7 

Penn.  Water  &  Pow.  ,  8 


1^4  q  Sept.  16 
1^4  q  Sept.  15 
lii  q  Sept.  15 
1  %  q  Sept.  30 
1  q  Sept.  30 
3  q  Oct.  1 
IH  q  Oct.  1 
1*4  q  Oct.  1 
1*4  q  Oct.  1 


Aug.  31 
Aug.  30 
Aug.  30 
Sept.  15 
Sept.  16 
Sept.  20 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  19 


Hollinger  Gold  Mines. . 

65c 

5c 

Sept. 

8 

Aug.  21 

45c 

65c 

Molsons  fiank . 

12 

3 

q 

Oct. 

1 

Sept.  15 

9 

12 

Wabasso  Cotton . 

4 

1 

q 

Oct. 

1 

Sept.  15 

3 

4 

Dom.  Textile  Com .... 

4 

1 

q 

Oct. 

1 

Sept.  16 

3 

3 

Do.,  pref . 

7 

IH 

q 

Oct. 

1 

Sept.  15 

5H 

7 

Mont.  City  &  Dist. . . . 

10 

2.50 

q 

Oct. 

1 

Sept.  15 

7.60 

10 

Commerce  . 

Dominion . 

Hocholaga . 

Molson's  . 

Montreal  . 

Nova  Scotia  ... 

Royal  . 

Union . 

*Ex.  Dividend. 


Credit-Canada. .......  8 

So.  Can.  Power,  pref. .  6 

Nat.  Breweries,  com...  4 

Do.,  pref .  7 

Brazilan  Trac.,  pref. . .  6 

Pub.  Service,  N.J.  4 

Can.  Gen.  Elec.,  pref  .  7 

Prov.  Paper  Mills,  com  6 

Do.,  pref. .  7 

*  Include*  latest  declaration. 


2  q  Oct.  15  Sept.  1 
1  q  Oct.  15  Sept.  30 
1  q  Oct.  1  Sept.  15 
1  Ju  q  Oct.  1  Sept.  15 
1 q  Oct.  1  Sept.  15 
1  q  Sept.  30  Sept.  12 
1*^4  q  Oct.  1  Oct.  13 


1  ‘/jj  q  Oct. 
1  q  Oct. 
X  Not  available. 


Sept.  15 
Sept.  16 


1924  Price  Range 


MINING  MARKET 

Tr-ronto  Mining  Market  Transaction  for  Week  ending  Sept.  3rd. 
Issued  by  Stobie  Forlong  &  Co.,  Toronto. 


Toronto  Stock*. 


Abitibi  P,  .  69H 

Do.,  pref  .  99 

Am.  S.  B.,  c  .  .  87 

Do.,  pref  .  . .  90 

At.  Sugar  . 

Barcelona  . 14 

Bell  Tele . 

Bird,  pref  . .  13fi 

Brab.  T.  L . 47  L4 

Brompton  .  33 

B.  r.Fieh  . 

Br.  E.  S..C.  2 

Do.,  Ixt  pref  .  30 

Do  ,  2nd,  prof  .  8^ 

Burt.  F..  r  . 132 

Can.  Bread,  c  .  81 

Do.,  pref  100 

Can.  Cm  .  r  . 


Low  STOCKS  Share  sal« 

GOLD 

Algonquin . 

2^4  Apex  .  6,000 

32  Argonaut .  .  23,000 

3  Atlas  . .  17.600 

2  Baldwin .  18,750 

314  Beatty . . .  600 

4t^  Bidgood  .  •  2,600 

2^4  Burlcfngham .  7,300 

e  30  Capitol  .  16,600 

17  Cons.  W.  D.  Lake .  64.716 

16  00  Dome  Minea . .  687 

Dominion  Kirkland . 

16t^  Goldale  .  _  9,600 

2^4  Gold  Reef  . 

2vx  Hattie  . 70.000 

11  30  Hollinger  Com  ...1....  1,355 

5V4  Hunton  .  16,5pO 

5  Indian  Minea  .  19,350 

6  Inapiration .  . 

7^  Keora  .  13.600 

13W  Kirkland  Lake. . .  1,000 

3  46  Lake  Shore  .  2,425 

15  30  McIntyre  .  840 

16  00  Moneta  .  20,500 

5  00  Mont  Ontario  . . . 

,30  Night  Haark  . 

191>4j  Newray  Minea  .  6.000 

5L4  Pore  Crown  .  1,000 

10  Preston  30,000 

1*^  Skead  8.W0 

1  05  Teck-Hughea  . 15,900 

1^  Thorapaoii-Kriat . .  6.600 

55  Tough  Oakes  .  80.450 

7  Vickera  .  4.000 

95  Vi  pond  Co® .  89,148 

Waaapika  .  6,200 

3  West  Tree  . '...  17.000 

2  75  Wright-Hargreavea .  100 

SILTEE 

13*4  Beaver.  1,600 

39  Can.  Lorrain . 21,700 

56  Castle-Trethewey  .  17.200 

4H  Clifton  Con .  1,600 

1  15  Conlagaa  .  800 

43  Crown  Reserve . 47,500 

3  Everett  15,850 

1  73  Keeley  29.936 

7  Lakeside  Lorrain  •  11,500 

5  Ea  Rose 
IIH  Lorrain  Cons 

1  08  Lorrain  Trout  Lake. .  600 

9H  McKinley-Darragh  .  9,000 

2  33  Mining  Corp  .  .  3,950 

6  00  NipUsing  .  |450 

IH  Opnir  . 

7  Peterson  Lake .  73,000 

17  Temiskaming .  1,000 

7  Trethewey  . .  8,500 

UH  Wettlaufer .  10.450 


srs  ssica 

Open 

High 

Low 

Clots 

’  6,000 

■  in 

8 

■  2*4 

X 

3 

23.000 

.36 

36 

34 

35 

17,600 

344 

2V4 

•  m 

31*' 

SH 

18,750 

8 

2V4 

3 

600 

3«i 

3M 

8V4 

6*^ 

2,600 

6*4 

7 

6V4 

7,300 

4 

4 

3Vj 

844 

16,600 

86 

37 

85  Vs 

.37 

64,716 

21'4 
15  50 

22 

it 

21 

887 

15  50 

16  20 

15  50 

'9,600 

l9Vi 

1944 

19V4 

1944 

70,000 

.3'n 

314 

314 

3!* 

1.355 

14  00 

14  00 

13  90 

14  00 

16,500 

9)-4 

944 

9 

9 

19,350 

7V| 

8 

5 

7 

13,600 

1,000 

11*4 

18V4 

'li«4 

lOH 

11 

2,425 

3  92 

3  95 

3  92 

3  92  • 

840  15  80 

20,500  17 


6,000 

21 

214 

1.000 

5V, 

30,000 

12*« 

13H 

5,500 

19 

19V4 

15,900 

129 

131 

6,000 

2 

80.450 

,59 

64 

4.000 

9V4 

10 

39,148 

Ill 

135 

6.200 

3 

3 

17,000 

5V4 

100 

3  65 

1.500 

14 

14V4 

21,700 

69 

74 

17.200 

69  Vj 

71 

1,500 

12 

800 

1  60 

1  50 

47,500 

44 

54 

15,850 

4hj 

5 

29,935 

2  40 

2  61 

11,500 

7 

8V^ 

1,000 

5 

119,000 

20 

25 

600 

1  35 

1  38 

9,000 

10 

10 

3,950 

2  58 

2  70 

(450 

6  10 

6  16 

73.000 

10 

nv4 

1,000 

17 

8.500 

ISV4 

13Vi 

10,450 

23 

24 

Do.,  pref  . 

r.  S.S.L  .e .  12 

Do.,  pref. . 46* 

Can.  G.  E . .  55 

Do.,  pref  .  . . 56 

Can.ly>r..c  .  . 

Change,  no.,  pref  .  . 

r.  P.  R .  147* 

V  w  Can.  Salt  .  lOS? 

+  w  Ci^  r)..c  .  581 

"t  Con.  Smel  .  431 

Con*.  Gas  . 1«8 

r  vies  A  .  12 

Detroit  U  . .  30 

.  1^  Dom.  Can  .  85 

Do.,  pref  .  .  88 

^  D.  Coal,  pref  . .  42 

•  ■  D.  Iron,  pref  . f  ■  •  29 

D.  Rad.,  pref  .  97 

^  iDo.  S.  C..pref  .  39 

1.'  ;  D.  Store,  ^  25t 

*  I  Do.,  A.,  pref  .  89 

w  I  Dom.  Tel  .  46 

^  Hinul.  Sup  24* 

*“  ^‘EaatThea  14  V 

_  ^  !  Do.,  pref  .  65 

'  GooAvear  .  77'- 

‘  III.  Tr.,  pref  .  92 

Int.  Ml.  1  pref .  94V 

King  E  H . 

•  L.  Woods  .  . .  185 

•  I  Do.,  pref  . .  118 

I.Aurent  .  86  L 

I  Mackay  .  115 

_i-  11^  I  Do.,  pref .  67 

t  ‘H  Maple  Lf  .  7.5 

■7"  *  i  M«.  L.  <•  P  .  14 

Iii  *  I  N»S.  Steel .  7 

Pae.  Burt  .  92 

_  \  '  Do.,  pref  . .  - 

.  g}  Penmans  . .  ^ 

^  j  Do.,  pref  97 

Pt.  Rieo  R  .  29V. 

::  s 

.  Rusaelk  .  .  18 

t  Shred  W  139 

Span.Riv  1  OH 

,1.  Do  .  pref  119'i 

Stan.Ch .  7 

.  .  St.  of  Can  ,1? 

Z  i  Do.  pref . 104 

'  Ster.  Coal  .  44 

,,,  Tor.  Rly  .  99 

“  Do  .  pref  95 

,  Twin  City .  48  H 

'  W.  C.  Fir  .  105 

I  Winn.  Ele  .  34 

,  4  I  Do.,  pref  .  .  .  86 


lales 

Open. 

High 

Low 

Close 

High 

Low 

810 

61 

61 

59 

69 

C9 

54 

. 

103  4 

1004 

, 

35 

24 

40 

'  67 

67 

66 

66 

704 

62  W 

214 

11 

60 

38 

40 

40 

40 

61 

37 

206 

134 

1361-8 

134 

1364 

134 

126*4' 

1,118 

♦46 

♦477.6 

♦46  4 

47  4 

634 

41»/4 

ISO 

34  H 

3414 

33*/4 

334 

43 

29 

..... 

154 

8 

10 

2H 

6 

2 

140 

31 

31 1., 

31 

31 

67  4 

29'.^ 

480 

8'^ 

SU 

84 

84 

17 

7 

1,705 

447/8 

47  1.-2 

46 

47  4 

60 

36  4 

3&1 

86 

88 

86  1^ 

87 

97 

S3  >  2 

13 

6 

54 

S3 

174 

88 

87  H 

86  4 

864 

93 

84 

65 

103  *.4' 

104 

104 

104 

107  4 

1024 

1 

78 

75 

73 

6 

90 

90 

87 

2,S41 

34i-8 

3618 

34  14 

354 

3514 

26 

104 

8 

8 

8 

8 

8 

4*4 

104 

80 

SO 

30 

30 

.  30 

25  4' 

175 

12 

12 

12 

12 

16 

10 

240 

47 

47 

46  4 

464 

52 

12 

414 

35 

13,700 

42 

53 

42 

52 

75  . 

42 

2,404 

4214 

43  4 

42 

434 

41*4 

30  4 

724 

25 

IS 

68 

70 

68 

69 

80 

60 

77 

34 

35 

35 

36 

85 -Vs 

21 '2 

15 

45 

76 

300 

111 

111  H 

111 

111 

111  1-2 

1024 

60 

106 

106 

106 

106 

107 

104 

72»s 

394 

10 

29 

200 

60  H 

61 

60 14 

60  4  • 

66 

64 

484 

35 

95 

70 

360 

36 

35 

31 

31 

76 

31 

130 

88  \i 

89 

88  4 

89 

101  4 

88 

40 

96 

97 

97 

97 

113  Vi 

97 

141 

♦186 

*188 

♦186 

188 

185 

168 

10 

120 

160 

87 

87 

86 

86  4 

98'^; 

84*4 

5 

10 

17 

10 

66 

2 

2 

2 

2 

5 

0 

80 

115 

115  H 

115 

1154 

120 

in 

35 

67 

71 

65*4 

25 

90 

91 

89 '2 

775 

174  »/4' 

174  »i 

174 

174 

176  4 

1404 

100 

167 

167 

167 

167 

179'^ 

148 

60 

67 

67 

56 

57 

564 

481-i 

25 

102 

102 

102 

102 

100 

95 

100 

8 

8 

8 

8 

8 

74 

5 

310 

325 

305 

40 

92 

93 

82 

5 

100 

746 

44 

4414 

43 

43 

45 

40 

93 

86 

85 

84 

85 

no 

84 

2 

96 

60 

60 

85 

148 

148 

148 

148 

165 

134  4 

236 

94 

94 

934 

94 

94 

65 

52 

104 

106 

106 

106 

1034 

90 

347 

1361-6 

13614 

134  4 

1354 

1354 

118 '2 

325 

125 

125 

122 

123 

128'-2 

101  >4 

102 

99' '2 

335 

76  k 

70  4 

70 

70 

67  >  2 

481,2 

5.435 

111  ‘ 

niH 

no 

110*4 

114*4 

95*4 

6,321 

119»-i 

1204 

1194 

1204 

1204 

1054 

5 

87 

113  4' 

S3 

235 

7614 

76  4 

754 

76 

82  4 

69  4 

132 

10514 

106  4 

106 

106'-^ 

105  Vi 

99i<; 

75 

67 

5 

9314 

43S 

98  U 

99 

98  4 

99 

100  4' 

SO4 

15 

59 

97 

92  4 

46 

47*8 

4714 

• 

471.^ 

69 

45 

704 

47 

95 

37 

37 

37 

37 

454 

32 

300 

35 

36 

36  4 

35 

36 

24 

41 

86 

874 

86 

86 

854 

75 

55 

185 

185 

1844 

185 

187  Vi 

178 

60 

180 

* 

1.50 '2 

143 

,  8 

147  i-i 

147  >  6 

147 

147 

1 59 !  i 

147 

51 

♦240^8 

•240  4 

♦240 

240  4 

248 

230 

94 

251 

251 

251 

251 

250 

48 

♦224 

♦224  4 

♦224 

224 

222 

219 

39 

100 

100 

100 

100 

108 

100 

Dominion  Textile  Company, 

LDIITED. 

XOTirU  OF  OmOEND. 

A  dividend  of  One  Dollar  ($1.00) 
per  share  on  the  Common  Stock  of 
I  DOMINION  TEXTILE  COMPANY, 


The  Molsons  Bank 

17«th  DIVIDEND. 


The  Shareholders  of  The  Molsons 
Bank  are  hereby  notified  that  a  Divl- 


LIMITED,  has  been  declared  for  the  of  THREE  PER  CENT,  (being 

,  quarter  ending  30th  September,  1924,  O'f  of  twelv*  per  cent,  per  an- 

payahle  October  1st,  to  shareholders  oum)  upon  the  capital  stock  has  been 


of  record  Sept.  15th. 

By  order  of  the  Board. 

JAS.  H.  WEBB, 
Secretary-Treasurer. 
Montreal.  September  2nd.  1924. 

DIVIDEND  NOTICE. 

Canadian  General  Electric  Co. 


declared  for  the  current  quarter,  and 
that  the  same  will  be  payable  at  the 
office  of  the  Bank  in  Montreal,  and 
at  the  Br.anohes,  on  and  after  the 
FIRST  DAY  OF  OCTOBER  NEXT, 
to  Shareholders  of  record  on  15th 
September  1924. 

THE  ANNUAL  GENERAI.  MEETING 
of  the  Shareholders  of  the  Bank  will 
he  held  at  its  banking  house,  In  this 
City,  on  MONDAY,  the  3rd  of  NO¬ 
VEMBER  next,  at  three  o’clock  in  the 
.afternoon. 

By  order  of  the  Board. 

EDWARD  C.  PRATT. 

General  Manager. 


Preference  Stock  Dhideiid  No.  5S.  afternoon. 

Notice  is  hereby  given  that  a  Divl-  By  order  of  the  Board, 
dend  of  one  and  three-quarters  per  EDWARD  C.  PRA' 

rent,  for  the  quarter  ending  the  General  Mi 

30th  day  of  September,  1924.  being  at  Montreal,  26th  Augu.st,  1924 
the  rate  of  seven  per  cent,  per  an- 
!num,  has  heen  declared  on  the  Pre-  _ 

ference  .Stork  of  the  Company  |||0  ShBIWUl'nilllfir 

The  above  Dividend  i.s  payable  on  g  A  J  I  •  "j 

and  after  the  first  day  of  October.  rtf  n9|19f]9  I  |ni|| 
1924.  to  Sharebolders  of  record  at  the  wmiimmu  ■.iiiiii 

close  of  bnsine.ss  on  the  1.3th  day  of  DIVIDEND  NOTICE 

September.  1921.  Notice  l.s  hereby  given 

By  order  of  the  Board,  16th  quarterly  dividend  of 

W.  H.  NESBITT,  one-half  per  cent, 

Secretary  '  quarter  ending  August  31 
Toronto,  .September  3rd.  1624.  ;  ‘J’’'  Stork  of  t 


Gold  Inflation 


By  the  (llcvcland  Trust  Co. 

Business  and  finance  are  being  af¬ 
fected  by  a  special  form  of  gold  In 
flat  ion,  wlilch  has  resulted  in  abnor¬ 
mally  low  interest  rates  in  New  York, 
and  is  largely  responsible  for  the  re¬ 
cent  advances  in  the  security  mar¬ 
kets.  As  a’ result  of  tliese  facts,  and 
Other  developments,  a  w'ave  of  optim¬ 
ism  has  overspread  business  and 
present  prospects  are  that  recovery 
will  mark  the  remainder  of  the  year. 
.\pppHrs  in  Form  of  l.iirgc  Credits. 


The  Sherwin-Williams  Co. 
of  Canada  Limited 

DIVIDEND  NOTICE. 

Notice  l.a  hereby  given  that  the 
16th  quarterly  dividend  of  one  and 
one-linlf  per  cent,  for  the 

quarter  ending  August  31st.  1924, 
upon  the  Common  Stork  of  this  Com¬ 
pany  has  been  declared  payable  to 
sliareliolders  of  record  the  15th  day 
of  September,  1921.  and  lhat  cheques 
for  same  will  be  mailed  on  the  36th 
day  of  Sepfomber,  1924. 

Books  not  closed. 

By  order  of  the  Board. 

D.  A  WIUTTAKER. 

Arting  Secretary-Treasurer. 
Montreal,  September  2n(l,  1921. 

The  Sherwin-Williams  Co. 
of  Canada  Limited 

DIVIDEND  .NOTICE. 

Notice  is  lioreby  given  lliat  the 
53rd  quarterly  dividend  of  one  and 


Gold  inflation  lias  liegun  to  appear  three-quarters  per  rent.  (l-'’4'’rl,  be- 
in  the  form  oi  credit  made  availatile  ing  at  the  rate  of  seven  per  rent, 
to  borrowers  in  a  volume  t'xceeding  |  (7''r)  per  annum  for  quarter  ending 
the  current  requircmeiit.s  ot  lom-  j  August  31st.  1924,  on  the  Preferred 
merer  and  industry.  Its  existence  is  Siock  of  (liis  Company  has  been 


made  manifest  by  the  prevailing  ab¬ 
normally  low  interest  rates  These 


declared  payable  to  .shareholders  of 
record  I  bo  I5tb  day  of  September. 


rates  are  the  direct  result  oi  the  long  1021.  and  that  eheques  will  be  mailed 


continued  flow  of  great  quantities  of  (f,r,  fiav  of  September.  1924. 
gold  to  America.  ,  „  ,  .  ^ 

,,,  ,  ,,  „  Books  not  closed 

I  mill  Infinlian.  „  j  ...... 

,  .  By  order  of  the  Board 

As  a  result  we  have  the  beginnings  c-uix-r  a  t-c-o 

Cl  a  credit  inflation,  which  has  al-  .  ^  WHiriAKKK, 

ready  lifted  the  prices  of  bonds,  in-  Secretary-Treasurer, 

duced  active  advances  In  the  slock  Montreal.  September  2nd.  1924. 

market,  become  an  important  factor  j  i  -  '  _ '  ^ 

in  stimulating  speculation  in  the  1  ^  ..  111  n  I  •  •  I 

gr.aln  markets,  and  an  Influence  in  I  anDnilHI  W AAMPIIX  I  IIAltPA 
adv.inclng  prices  ‘In  more  than  a  LdlldUldll  TTUUllCilb,  LIIIIILCU 

score  or  the  tmport.out  commodity  '  - 

marketfi.  ,  .  ,  Notice  of  Annual  Meeting 

More  nefiTP  Industry. 

Present  Indications  are  that  ad¬ 
vancing  security  prices,  rising  com-  NOTIcr.  tl^  iieBRBY  given  that 
modity  prire.s.  increasing  employ-  H’,;  "s'  orr^nadVa";' "vfml- 


on  lb"  36th  day  of  September.  1924. 
Books  not  closed. 

By  order  of  the  Board 

D  A  WHITTAKER. 
Arting  Secretary-Treasurer. 


Canadian  Woollens,  Limited 


Notice  of  Annual  Meeting 


nieiil.  and  more  .active  industry  will  1^,,^  i.uniie.i,  will  b*  held  at  the 
characterize  business  during  the  re-  Head  oifiee  of  the  (.'ompanv.  Mc- 
malnlng  months  of  the  year.  Recent  H'lnnell  .si  .  Tvterhoro',  Gntni*io.  on 
j^ice  advanees  have  g,. ally  bettered  ^r’lhe' l;:':.'  T'l.fc 


the  financial  outlook  of  tlie  farmers. 


afternoon  iSliindard  i 


Tliis  Impoliant  fact,  together  with  Time),  for  the  )iiirpo«e  of  receiving 
the  general  ojitimism  wliicli  always  the  report  of  the  Direetors  for  the 


accompanies  advancing  scmirily  mar- 


l>asl  year,  for  the  election  of  I^irec- 
tors.  for  the  appointment  of  Auditor.*. 


Investment  Returns. 


Gompiled  by  Oswald  A  Drinkwatpr 

Div.  Yield 


Abitibi  4 

2?^*  Axbpfiton  Uorporatlen  0 

Do.,  prpf  6 

Bell  THpphoTiA  8 

Brazil  '  4 

I"'  Can.  Coment  .  6 

Do.,  pr^f  . 7 

Can.  Convertwi  .......  .  .  7 

Y*  Can.  Cottona  .  8 

Do.,  prf*f  6 

J,,  C.P.R.  10- 

ft  *  Dom.  Bridge  .  4 

^  Dom.  Coal,  pref  .  0 

Dom.  Glaus  7 

4/xAi  *  " 

Dom.  Iron,  pref  .  0 

Dom.  Stefl,  pref  .  0 

Dom.  Textile  .  4 

J”  Lk).,  pref  '  . 7 

Howard  Smith .  4 

Do,,  prof  8 

..  Kam.  Power  .  8 

oY  Lake  of  the  Woods  ...  12 

1A7U  T>o.,prpf  7 

147  Va  Laurentide  .  6 

Mackay  7 

»Xo  Mont.  Cottons  . 6 

ixu  I>«MPref  7 

M.LH.&P .  7 

Mont.  Tram  * .  10 

Nat.  Breweries  fPar  value 


Rate  Price 
4 


X/*  J  c  1  jjratos.  as  well  as  thf'  con.stnu'tivo 

Investment  Yields  on  Stocks  and  I  do velopmonts  in  Knmpo,  will  jirob 
Bonds.  I  obly  alart  tho  upward  tide  of  biisi- 

Furnished  by  Watt  &  W'att.  j  flowing. 

Bank*  Hiv.  Kate  Price  5’ipM  |  Aclllill  Tliril  Gnitlll.'ll. 

Can.  Bank  of  Commerce.  12  1  18.^)  7  02  ’  .  i  *i  .  r  i 

Dominion  Bank  12  1*180  7  22^  AlthOURh  the  syill pDuil.i  of  hotter 


kots.  juid  tho  Kperulativo  opporluni-  i,)  trnn.surt  wioh  othf*r  business 

tics  made  ixtssiblc  in  many  linos  of  as  may  he  pmixMly  Itrought.  Itcfore 
business  by  tlic  present  low  interest  '6*  meeting 

rales,  as  well  ;is  the  con.st ructivc  Dated  at  rrterhi>re>',  th*  361  h  day  of 
developments  in  Europe,  will  i)rob  Augmst.  HtJi 

.ablv  Ht-.rl  tho  nnivard  tido  of  h..«i-  W  TINKER.  .Seer-tary-Troasurer. 


$25). 

4 

56 

7  14 

Dgilvi^  Flour 

12 

.720 

3  75 

Ont.  SWl  Products  . 

4 

39 

10  30 

Ottawa  Power 

92 

6  52 

Penmans 

8 

US 

6  41 

Do.,  pref  . 

.  .  5 

97  Vi 

6  15 

Shawinigan  .  .. 

. .  7 

I.S5Vj 

5  17 

So.  Can.  Pow.  pref.  .  .. 

....  8 

93 

6  45 

Spanlah 'River  .  . .  . 

.  .  7 

6  32 

Do.,  pref  .  . .  . 

.  .  .  7 

5  81 

Steel  of  Ctnada  . 

....7 

751^ 

9  27 

Do.,  pref  . 

. .  -  7 

105«< 

6  64 

St.  laaw.  Flour  .... 

....  f> 

744 

8  05 

St.  Maurice  Paper . 

8 

88 

6.82 

Twin  City 

4 

47 

8  50 

Wabaseo 

4 

50 

8.00 

Winn.  Elec.,  pref 

.7 

86 

8  14 

**New  York  Pric* 


New  York  Curb  Prices. 

Furni«ll«d  by  Jrak>.  Gwyra*  A  Co. 

Bid.  I 

Anflo-Amoriean  1-8 

Briti»h  Amerietn  Tobacco.  *4 

Centrifugal  36'i 

D.L.  Goal  . I6l  1 

Glen  117  1 

Goodyear  Tire  .  • 

Gulf  Oil  .  h? 

Imperial  .  lO®.  1 

Int.  Pete  19H 

Mountain  Products  ■  17^ 

Mutual  Products 

New  Bradford  4 

Peerless  Truck 

Pennork  Oil  15V^ 

Prairie  Oil  &  Gas  106  1 

Radio  5.  ^ 

Salt  Creek  epha  . 

Salt  Creek  ProdueU .  22H 

S.  O.  Ind  . 

Do.,Ky . HI  ^  1 

Do.,N.Y .  39/4 

Vacuum  OH  . .  64 


6  72  j  Can.  Bank  of  Commerce.  12 

,  Dominion  Bank  12 

9  09  !  Imperial  Bank  12 

5  88  !  Molaons  Rank.  .  12 

8  40  ,  Bank  of  Montreal.  12 

6  90  I  Bank  of  Nova  Scotia.  16 

6  73  I  Royal  Bank  of  Canada  12 

8  97  ,  Standard  Bank  of  ('anada  12 

7,84  •  Bank  of  Toronto  12 

6  67  ■  Union  Bank  *»f  Canada  8 
8  1  l^oana  A  Trust  Companies 

'  •!  Canada  Landed  10 

a  q«  Canada  Permanent  12 

g  gQ  !  Huron  &  Krie  a  7 


6  61  j  Preferred 

7  00  i  Canada  Bread  .  .  7 

12  90  ;  Canada  Cement  7 

8  99  j  Can.  General  Elortrlr(New)  7 

8  33  ^  City  Daii^  7 

6  38  I  Mackay  Companies .  4 

5  86  I  Maple  Leaf  Milling  ...  7 

8  94  1  North  SUr  .  7 

8  05  ,  Steel  of  Canada  .  7 

K  54  I  Common 

4  02  I  Bell  Telephone  .  8 

5  09  Brazilian  4 

F.  N.  Burt  .  10 


Bell  Telephone  fl925) 


Can.  Steamship  Line* 
(lOl.D  .. 

Can.  Ixtcomotive  (1951 )  . 
Rio  de  Janeiro  (1935) 

Sao  Paulo  Tram.  (1929) 
Spanish  River  Ez-Talons 
(1931). 


12  1  185 

12  1»  180 
12  1*  175 
12  148!^ 

12  2*  2:ii) 

16  251 


7  43  l)usin(“8.s  ar('  vif.ible  ou  cvriy  sid(>. 
^^p|llio  actuni  turn  will  jirnluibly  tomi' 
6  37  I  vory  gradually,  ludusliial  oriiploy- 
6  35  mrut  jiud  |)r()durtion  will  Improvf'  in 
scnic  linos  wliou  ordor-s  in  volumo 
s’  00  ho.gin  to  api)(‘ai'.  l)Ul  in  oHrts  ilicia' 


('oii.sidcratdo  slocks  of  gooiis  i  i, 


Southern  Canada  Power  Co. 

ItIMl'I'I'.D. 

ml  ul 

A  r>ividen«l  f*f  Ojie  and  on*'-hn!f  per 
eont.  iPxOj.)  on  the  I-UKKI/HUKD 

.‘<TnCK  <)»'  sduthi:rn'  C.VNADA 
r’OWKU  I ‘ANY  I.I.MITIM)  bn.'. 


6  R8  t  to  bo  workofl  off. 


business  iui-  :  Sef»teniber  ^Otb.  1921.  |>ay-'i  bl  ^  Uul  nber 


Foreign  Exchange. 

Quotations  by  Union  Bank  of  ('anad 


Ask.  I  Sterling  .  I 

ir>H  luly  . . 

24  H  !  Norway  . 

82  Belgium  . . . 

104  H  Denmark . 

118H  Braxil  . 

12  France  . . . 

59H  Holland  . 

105  H  Sweden  . . 

19*/^  Switaerland  . . 

17Jii  Spain  . 

10^  New  York  funds  are  quoted  at«  Par 


N.  Y.  Cotton  Exchange  Prices 


24  i  January 
57)^  I  March 

112  M»y 

40 

64  ^  October 
December 
—  Spot  Cotton 


Furnished  by  Jenks,  Gwynne  &  Co. 

Open.  High  Low  Clo.sing 
2400  2424  2392  2415 tdg 

2430  2449  2425  2438-41 

2440  2465  2438  2457  tdg 

2404  2404  2404 

2430  2463  2430  2453-56 

2400  2434  2395  2422-26 

2580  up  15 


?  32  provf.nicnl  which  !ipi)(':)is  to  l)c  got- I 
212  5  fill  1  •*6g  undo]-  way  will  have  tho  advani-  I  ‘  '  " 

209  5  74  I  ag<'  of  the  iioriniil  aiilui))n  iurrcasf's  cider 

I  working  w  ith  it.  but  it  does  not  sci'm  .  "secrotary-Treasurer 

lo?)  (1  I  Montreal.  Angnet’  22nd.  1921 

c.  ’  e  o  I  these  factors,  and  the  expected  m- 

107  «  .54  i  crease  In  foreign  borrowings  of  our 

67  5  97 1  funds,  will  lie  siifficienl  to  stiffen  in  i  j 

8^50  in  no  ! '6jost  lalcH  in  iiiiy  n'ltable  di^freo  In  The  Montreal  (jity  atlO 

104  6  73  j  the  near  fiiiure.  District  Saviiigs  Batik 

I  Inin  .And  Steel  linprotiiig.  - 

5??!  Following  a  decline  of  cxiraordin-  Netire  is  hei-ehy  given  that  a  Hivl- 
132  7,58  I  aEV  severity  and  swiftness  the  iron  |  uYcU 

8fi»ii  6  93  and  steel  industry  has  struck  holtorn  i  capital  .<-4tt)ck.  called  and  paid  up.  ef 

6  (57  .,))(]  |s  now  (itifinitcly  upon  the  path  llbis  Rank  and  will  be  payable  at  its 

ifiThi  6  97  I  of  improvement.  Indications  of  'he  |  Hf  aji  '''[’''■e.  tbijt  Git.v.  en 

iifi  fi  03:  turn  are  numerous  and  unniislak- 

47'J  8  47  i  '"‘hlf-  ''’h6y  include  such  signilmant  |  temher  fifteenth  next,  at  three  o’clock 

j  items  as  increa.sfd  demand,  expan- j  p  m 
lOO'-i  4.50!?'""  "Pei«'io"3.  Kreatly  '‘y  Kf.p'p.Vl'E 

loHi  5  85 ;  diminished  losses  in  unfilled  orders  '  •  Manager. 

I02'i  5.45  and  in  the  nuniher  of  active  lilast  fur- I  iq,,pirenl.  August  2fith.  1924 

75  7  45  naces  in  .Inly.  ;  _ — - ,  ■  . . . — r-r 

^  25  Kmpio}  iiieiit  \f  1021  f.evel.  j 

K7  g'2()  E"  Cleveland  as  in  the  rest  of  thel_ 
country  factory  employment  has  been  i  * 

9«.  falling  since  the  .spring  of  162:1.  In  I 

this  city  the  number  of  workers  in  UNLISTED 

b.  166  typical  plants  is  now  (low’n  to  tlie  ANir4 

■anada.  low  levels  of  Hie  summer  of  1621.  b  1  UCI<a2)  AINU  BUINUS 

Demand  i  This  does  not  rne.nn,  however,  that  ^  ^  o 

•  **043^1  'the  city  is  experiencing  any  such!  Li.i.-.  Wllliam80CL.O. 

1374  ^  I  profound  industritil  depression  as  j  McKinnon  Bldg.  -  Toronto 
.04991.^1(^3)  pf  three  years  ago.  General  Phones:  Main  J727-2247-.4096 

0995  I  hiiK'ness  Is  dull  but  it  is  a  most  un-  ■■  H 

!  !o529!i  even  dullness.  'I'he  present  indica- 

I  tions  are  that  the  curves  of  employ- _ 

1881)  ment  and  prodtiction  liave  about 
^  131.5  reached  their  low  points  and  lhat  tires.  A  study  made  by  this  bank 

normal  seasonal  activity  will  in-  shows  that  the  average  length  of  ser- 
crease  in  the  fall  ,  vice  of  automobile  tires  has  been  in- 

s  Prices.  Tire  Indiislry  Improtlng.  creasing  for  several  years  past.  This 

&  Go.  Conditions  in  the  tire  industry  .ai-e  is  due  to  better  tires,  better  roads. 


VVe  trade  in 

UNLISTED 

STOCKS  AND  BONDS 
G.C.  Williams &Co. 

McKinnon  Bldg,  -  Toronto 

Phones;  Main  2727-2247-. 4096 


vice  of  automobile  tires  has  been  in¬ 
creasing  for  several  years  past.  This 
is  due  to  better  tires,  better  roads. 


Standard  (K1  Stocks. 

Bid 

1 —  Anglo.  American  .  IS 

2 —  Adantie  Rig.  Com .  87 

5 —  Adantie  Rfg.  Pfd . 112H 

4 — Buck  Eye  Line .  54 

6 —  Eureka  Pipe  lane. .  95 

8—111.  Pipe  Igne  130 

7 —  Imperial  Oil  .  105 

8 —  Indians  Pipe  Line  .  89 

9 —  Intemadonal  Pete .  19H 

10 —  National  Transit .  21  kj 

11—  N.Y.  Transit  > .  61 

12—  Northern  Pipe  line .  83H 


IS— Ohio  Oil  601^ 

14 — Prairie  Oil  4  Goa .  209  Vi 

^5W  IS—Pr'ide  Pipe  Line  .  108 

g7^  16— Southern  Pipe  Line  90 

114  17— South  Penn.  Oil  . .  138 

18-Sund.  Oil  of  Cal  / .  57 

29—  Do..  Ind  .  67K 

105Ji  20—  Do.,  N.J.  Com  .  86V< 


91  21—  Do.,  N.  J.  Pref . II8V4 

19Vj  22—  Do.,N.Y..  .  40 

22  23 — Union  Tank  Car  Com .  118 

S2H  24 —  Do.,  pref  . Ill 


Commerce 
Dominion 
Imperial 
211  Molsons 
106H  Montreal 
Nova  Sco 
9'  Royal 
143  Standard 
57Mi  Tomnto 
57H 

35Vi  Loan.  Tr 
118H 

40V^  Can.  Land 
121  Can.  Per 


24 —  Do.,  pref  . Ill  114  Cent.  Can.  . .  165 

25 —  Vacuum  Oil .  64Vi  64H  Col.  Inv...'. .  2 


Ham.  Pro  .  145 

Do  ,  20  p.e .  20 

Hur.  *  E .  121 

Do^20p.c .  20H 

Lan.  Ban . 138 

Nat.  Trus .  210 

Ont.  Loan  . 

RealEiUte .  89' 

Tor.  G.  T. .  210 

Tor.  Mort .  86 

Bonds 

Bril  Tel  .  99 

C.  Bread .  102 

C.  Car.  F .  99 

Dom.  Iron . 

Penmaas .  M 

For.  Rico  .  84 

Pro.  Ont .  100 

Rio  lit .  • 

S.  Paulo .  88 

St.  C.oIC .  102X 


VALl’ABLE  LIMITS  SOLD. 

Four  Mississauga  Forest  pine  tim¬ 
ber  limits,  144  square  mil%s  in  .orea, 
have  been  sold  by  the  Gntario  Gov-  j 
ernment  to  the  Bishop  Lumber  Co.,  I 
Nestervllle,  at  prices  which,  it  is  es¬ 
timated,  will  ultimately  return  $2,- 
750,006.  Prices  on  the  four  lots 
were  $9.63  per  thousand  feet  for  red 
and  white  and  $5.60  for  jack  pine, 
and  $10.03,  $9.73  and  $9.83  for  red, 
white  and  jack  pine.  , 


improving.  One  important  reason  better  automobiles  and  more  expdr- 
for  tills  is  that  the  four  million  new  ienced  drivers.  The  average  term  of 
car.s  put  into  service  last  year  are  service  per  tire  is  now  almost  one 
now  coming  into  the  market  for  new  year  and  nine  months. 


DORVAL  JOCKEY  CLUB 

AUTUMN  MEETING 

FRIDAY,  SEPT.  Sth,  to  FRIDAY,  SEPT.  I2th 

Every  Day  High-class  Programme  of  Racing 

First  Race  at  2.45  p.m.  (Daylight  Saving) 

ADMISSION  -  -  $2.00  (Tax  included^ 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  5,  1924. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


Canadian -Stock  Market  Averages. 


MOVEMENTS  OF  THE  WEEK. 


The  FINANCIAL  TIMES  MARKET  Stocks 
AVERAGES  of  30  active  stocks  an  a  ,• 

I  for,  the  month  of  AuRust,  showing  as  ^  Motive . 
j  they  do  a  gain  of  2.48  points  over  1 0  Pref .  . 
the  month  of  July  with  a  new  high  <  c  p 
I  for  all  time  of  106.04,  are  indicative  v-omm. 
jof  the  strength  of  the  .Montreal  mar-  5  Utility  . 
j  ket  during  the  past  month.  The  10 
I  preferred  stocks,  with  an  average  for 
I  the  month  of  101.04,  are  up  2.44  from 
[the  July  average;  15  common  stocks 
up  3.17  at  94.65;  and  5  Utilities  up 


High 

1924 

106. 59  Aug.  30 
1 00.68  Aug.  30 
95.93  March 
152.94  Aug..  30 


Low 

1924 

101.74  May 
95.10  Jul  12 
89.61  M'ay 
140.83  .Apiil 


Week 

Aug.  23  Change 
•  106.57  +.44 

100.68  +.41 

95.04  +.56 

152.94  +.12! 


YEARLY  AVERAGES. 


469  UNION  AVENUE 


CUT  IN  TARIFF 
HARD  BLOW  FOR 
CAN.W00U£N$ 


ver  7S  Per  Cent,  of  Goods 
Now  Imported  —  Success  in 
Canada  Difficult  or  Impossible 
— Company’s  Balance  Wiped 
Out  by  Losses  Through  Sale 
of  Plant — Hopeful  For  Next 
Season.  ,  I 


year  ending  .Iiine  30.  1924.  shows  no 


the  industry  itself.  While  operating 


amount  to  meet  losses  incurred  dur- 


TELEPHONE  PLATEAU  6261 


TABULAR  SUMMARY  OF 

ANNUAL  REPORTS 


RALANC'K  SHEKT 
Assets 


1921 

192.1 

1922 

Prop.  Plant  & 

Equip 

2,129,868 

2,34.5,460 

2,353,813 

Reserve*  Trade- 

marks*  ete .  . 

1,440,938 

1,440,9,18 

1,440,9.18 

Cash.. 

3,426 

3,8.19 

2,168 

Bills  ^  acr.  rer. 

326.725 

.112,490 

348,443 

Inventories 

712,772 

976,941 

858,737 

Inveatmenta. , . 

14.860 

10,620 

9,740 

Def .  charges.  . 

28,669 

28,401 

24,994 

Totals. . 

4,656,168 

6,118,689 

6,038,834 

this  year. 


week  ending  August  30  again  show 
gains  ail  along  the  line  with  the 
figure  for  the  30  active  stocks  up  .44 
at  a  new  weekly  high  of  106.57.  The 
preferred  group  Is  up  .41  points  from 
the  previous  week  at  100.68;  the 


348,443  TION  into  which  the  r.anadl.an  Car  & 

Foundry  Company  has  worked  itself,  May 


partly  that  used  for  an  experiment  in  Total*. 
Introducing  the  French  spinning  pro¬ 
cess  into  Canada,  and  also  on  ma-  - 

chinery  that  had  been  used  in  the  j  — — — 
Toronto  plant  of  the  comptiny,  now  :  I  PubL 
closed  permanently.  This  amount  of  _ 
$74,218  for  losses  left  only  $37,553  tLClt 
available  towards  depreciation,  ______ 

which,  it  wtis  stated,  was  insufficient, 
and  thus  nothing  remained  for  pre¬ 
ferred  dividends. 

Hurl  By  Tariff  (  hanges.  orosL^Mrn 
One  of  the  causes  that  the  presi-  exp.  . 

dent,  A.  O.  Dawson,  in  his  report  to  Net  earn., 
the  shareholders,  declares  is  behind  __ 
the  unfavorable  conditions  prevail-  ‘ 

Ing  in  the  Industry  is  the  ‘  further  Crrof!>  earn 
Increase  in  the  British  preference  at  ‘Oper.  exp. 
the  last  session  of  Parliament.”  ‘‘As 
a  result”,  he  says,  ‘‘successful  textile  earn. . 

manufacturing  In  woollen  fabrics  In  * _ Deere 

Canada  has  become  exceedingly  dif¬ 
ficult  and  In  some  cases  Impossible.’’  bar 

The  report  continues: 

No  Betnrn  On  Investment. 


19*24 

1923 

1922 

$ 

$ 

$ 

Pref.  Stock. 

1,627,.500 

1,660.700 

1.698.900 

C oni.  Stock  .  . 

1.760,000 

1,750,000 

1 .7.50,000 

Bills  pay . 

28,286 

158,568 

449.047 

Arc  pay 

163,146 

260,718 

333,196 

Bank  loans. 

274,0.54 

409,947 

City  t)f  Peter¬ 
borough  .  . 

1,000 

Res.  for  Govt, 
taxes. 

18,475 

25,3.50 

31. .584 

Res.  for  bad 
debts,  etc.  . 

17,586 

33.828 

Res.  for  depr.. . 

663,317 

716,228 

698,029 

Res.  for  redem. 
pref.  stock 

122,794 

101,170 

.52,849 

Def.  liabilities 

2,000 

3,000 

Surplus . 

22,229 

Totals,  .i. . . , 

4,656,158 

6,118,689 

6,038,8.14 

_ 

continued  accumulation  of  the  secur¬ 
ities  which  has  been  in  evidence  for 
some  time  past. 


33.?'?sK  August,  which  gives  the  company 


Public  Utilities 
Earnings  Reports 


'’sono  These  current  assets  is  made  up  of  July . 

22!22'>  bonds,  investments  and  cash,  as  well  August.  .  ., 
^ — -  as  hills  receivable.  It  is  figured  that  September, 
this  exceptionally  strong  cash  posi-  October ,  .  . 
tion.  which  is  perhaps  one  of  the  November. 
— _  most  satisfactory  of  any  Canadian  December, 
corporation,  will  make  it  all  the  1Q21 

e.asier  for  the  directors  at  the  close' 


10  Preferred 

15  Common 

5  Utility 

Average  for 

lYear 

Stocks 

Stocks 

Stocks 

30  Stocks 

1 1914 . 

80.87 

50.21 

1.37.32 

74.95 

1 1916 . 

83  02 

67.51 

147.22 

80.97 

' 1916 . 

83.61 

66.40 

144.90 

85.35 

1917 . 

80.86 

62.34 

130.87 

79.92 

1918 . 

79.88 

65.25 

124.63 

80.19 

1919 . 

93.48 

86 . 63 

123  43 

96.05 

1920 . 

95.46 

93  41 

111  85 

95.60 

1921 . 

83 . 7 1 

71.62 

106  98 

83.21 

1922 . 

..  90.45 

81.92 

122.54 

91.63 

1923 . 

95.68 

92.37 

129.88 

99.69 

1924  (1st  half) .  . 

98.49 

92.75 

143.74 

103.16 

MONTHLY  AVERAGES. 

1922 

10  Preferred 

15  Common 

5  Utility 

Average  for 

Month 

Stocks 

Stocks 

Stocks 

30  Stocks 

January . 

84.01 

66.98 

114  28 

80.47 

February . 

. .  84.04 

69.12 

115.06 

81.76 

March . 

..  85.51 

73.67 

115.95 

84.66 

April . 

May . 

87.fil 

79.18 

117.18 

88.32 

89.98 

81 .  .59 

121.20 

91.04 

June . 

90  24 

83.45 

122  45 

92.21 

July . . 

..  91  40 

S3 . 89 

123  50 

93.00 

August . 

..  92.71 

97.55 

127  30 

92.83 

September . 

. .  93  33 

88.05 

127.42 

96.87 

October . 

94.08 

89.25 

126.62 

97.08 

November . 

..  95.15 

88.93 

124.64 

96.96 

December . 

. .  96  30 

90.75 

125.15 

98.40 

192.2 

10  Preferred 

16  Common 

6  Utility 

Average  for 

Month 

Stocks 

Stocks 

Stocks 

30  Stocks 

January . 

94  11 

02  94 

124.79 

98.63 

February . 

96 . 03 

96  17 

126.21 

100.80 

March . 

96.71 

99 . 58 

130.05 

103.70 

April . 

96.85 

98.92 

130.76 

103.87 

May . 

96.13 

96.71 

131.59 

102.33 

June . 

96 . 38 

92  41 

1.32. ‘23 

100.37 

McDougajj  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

.  130  St.  James  Street 


STOCK  BROKERS 

HAUFAX  ST.  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


We  Offer 

ACADIA  APARTMENTS,  LIMITED 

63^2%  First  .Mortgage  15  Year  Sinking  Fund  Gold  Bonds 

Dated  Sept,  tst,  I9M  PricC  98  V2 

and  accrued  intereit  to  yield  6.63% 

JOHNSTON 

171  St.  Janies  St.,  Montreal. 

MemhorK*  Montreal  Stock  Exchange 
*  Toronto  Stock  Exchange 


Direct  Wire  Connections 


PORTO  RICO  RAILWAY. 

1924  1923 


eii.-iai  mi  iim  uiietmiB  ai  iiic  nunc  c.  i 

of  the  fi.scal  year  to  consider  . 

cleaning  up  of  arrears  of  pi  eferrcd  |  •  .  ob 

dividends  as  well  as  the  buying  in  of  i  ^ .  99  39 


10  Preferred  16  Common 


.$115,264  $108,085  .$  7.159 
.  70.221  85,240  *15,015 

.$45,030  $  22,845  $22,185 


the  dividend  scrip  that  was  issued  a 
,c,  few  years  ago.  A  considerable  | 

amount  of  the  latter  has  already  been  i  jy^e' 
159  purchased  in  the  open  piarket.  Julv. 


■  — -  . . IT  IS  REPORTED  that  during  the 

7  mos.  end.  .July  31 —  past  ten  days  about  7,000  shares  of 

Gros.*  earn.  ..$8.30  590  $75^5*70  $59!920  PaPPr  have  been  taken  off  the 

Oper.  exp.  ..  535.578  524,402  t3,275  market  for  permanent  investment. 

- - -  The.se  included  large  blocks  of  Span- 

Net  earn..  ..$303,912  $246,268  $56,641  River  preferred  .and  also  a  con- 


August .  101  04  94  65  1 

WEEKLY  AVERAGES. 


6  Utility 
Stocks 
141.92 
143.17 
142  53 
140.83 
144.85 
149  17 
149  94 
162.10 


Week  Ended 


10  Preferred  15  Common 


The.se  included  large  niocKs  or  hpan-  j^j  g 
ish  River  preferred  and  also  a  con-  j2 
siderable  qu.antlty  of  Abitibi,  Price  July  19 


_  Bros,  and  Laiirentide.  July  26..., 

BARCELONA  TRACTION.  This  will  Still  further  reduce  the  2... 

,  floating  supply  of  some  of  these  Aue  9 

r®setaa.  Pe.ttas.  Peaataa  ^^ocks  and  is  in  itself  .an  indication  Aug.  1  •.;... 


"In  the  last  year  nearly  75  per  Gross  .  .4,011,718  .3.621.912  489,806  of  the  strong  feeling  of  confidence  Aug.  23  .  100.27 


cent,  of  the  woollen  goods  used  in  Op*r.  ex.. 1, 783. 143  1,619,956  163.187  held  by  tho.se  in  closest  touch  with  j  Aug.  30  .. 

this  country  have  been  of  foreign  ,  oos  +s  TWass  industry  in  the  investment  pos- 

manufacture,  leaving  but  25  per  cent.  ^  ■  0  -  6  32  > '  9  sibillties  of  these  securities.  ! 

for  the  Canadian  mills  to  compete  for  Agg.  gro.**  *  *  *  j  directly  wi 

among  themselves.  This  meant  the  earn  from  THE  SllTcESS  OF  THE  Canadian  !  earni«g«,  t 

necessary  shut-down  of  some  mills  Jan.  1.  .32.378.871  29.280.899  3.097,972  Company  in  cutting  | 

with  a  very  heavy  curtailment  on  the  Agg.  net  |  down  its  ratio  of  operating  costs  .and  j  t*  year.  , 

part  of  all  the  other,  among  these  earn,  from  holding  up  its  gross  revenue  has  im-  ’ - - - 

latter  being  the  mills  of  your  com-  Jan.  1.  .19,473,942  16,554,963  2,918,989  pressed  investors  in  New  York,  the  j  _______ 

pany.  chief  buying  centre  for  this  stock,  I 


5  Utility 
Stocks 
150.24 
150.23 
149.98 
149.80 
149.30 
151  29 

151  88 
132  82 

152  94 


Average 
for  30  Stocks ' 
102.63  ; 

104.27  I 

104.86 
102.68  i 
101.74  ! 

102.87  I 
103.56 
106.04 


Average  for 
30  Stocks 
103.08 
103.47 
103 . 53 
103.73 
103,99 
106  20 
105 . 64 
106  13 
106  57 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


WATT 


TORONTO 


WATT 


MEMBERS  TORONTO  STOCK  EXCHANGE 

Private  wire  connections  to  all  important 
financial  centres. 


.32,378,871  29.280.899  3,097,972 


billties  of  these  securities.  I  •"  «>**  stock  market  nyrngea  form  a  sound! 

,  trciifl  inulriitor.  Actual  avcrascs  of  to-day,  bowever,  bhould  not  be  compared 
^  ^  ^  I  directly  with  figures  aeTcral  years  bark,  ns  dividend  ehanices  and  hlKher  i 

THE  Sl^CESS  OF  THE  Tanaclian  i  rarnlufcs,  the  result  of  brondeninK  scope  and  business  swln^rs.  have  had  mneh 
T^nilwav  r^nyrx'xnv  irt  /'iittlnfr  wltb  prlce  movements.  RearliiK  this  In  mind.  It  Is  well,  therefore,  to' 


- I  Pacific  Railway  Company  in  cutting  |  consider  the  consecutive  proKress  or  retroKresslon*  of  the  figures  from  year 

I  down  its  ratio  of  operating  costs  and  j  to  year.  , 

I  holding  up  its  gross  revenue  has  im-  ' - - - - - - - —  - 


6  JORDAN  STREET 


Malcolm  C.  Oswald 


TORONTO 


C.  Graham  Driokwater 


pany.  - 

"This  heavy  curtailment,  coupled  ■ 

with  the  low  prices  prevailing,  pre-  ^ 

Tented  the  making  of  a  sufficient  •  Weekly  Railwsy  Earnings 
margin  of  profit  to  take  care  of  over- 

head  expenses  and  depreciation  and,  Canadian  pacific  railway  gross 
of  course,  shareholders  receive  no  EARNINGS, 

return  upon  their  Investment,  to  1924  1923  since Jm.  1.  incre** 

which  they  were  entitled.  jUNE-  t  t 

"To  meet  the  situation,  expen.ses  3,248,000  3,180,00070,5.54.000  .3.731,0 

of  every  nature,  both  in  the  mills  and  2n.i  week  3.207.000  .3.i87,ooo  73,801,000  3,7.51.0 

In  the  offices  of  the  company,  have  3rd  week  3,301,000  3,1.50.000  77,152.000  3.69.3,0' 

in  me  oilices  or  rue  comimu.v,  jmvt,  week  4,669,000  4,682.000  81,831,000  3,880.0 

been  reduced  to  the  minimum,  and  .tpLy— 

the  members  of  the  hoard  have  con-  let  week  .3,397,000  3,411,0008,5.228,000  3,866.0 

io  Gerve  vniir  enmnanv  in  a  2nd  week  3.280,000  3.440,000  88„5O8.O0O  3,697,0 

tinned  to  serve  >our  company  m  a  3rd„eek  3.134,000  3,2,54.00001.624.000  .3,577,0( 

most  painstaking  manner,  without  i  4th  week  4..5io,ooo  5.004.00004.758,000  3.083,o 
anv  remuneration  whatever.  AUGU.ST 

any  remuiierau.iii  ■  3,0.36.000  3,408.000  97,704,000  2,621,0 

$>hy  .uacninery  nas  noui.  2nd  week  2.088,000  3, 564.ooo  100,830,000  2.04.5J) 

"As  It  was  found  impossible  to  .3rd  week  3,116,000  3.516.000  los.we, 000  1,04.3.0 

operate  the  French  spinning  plant  4tbweek  4,60i  ,000  5.365,ooo  108.643,000  955,0 

except  at  a  serious  loss,  this  machl-  Canadian  national  rys.  gros.3 
nery  was 'left  idle  for  some  months  EARNINGS 

and  later  was  disposed  of  at  the  best  '  1924  1923  Since  J»n.  1  incre** 

price  obtainable.  The  machinery  in  ,  ,  >®2t  over  192 

the  Standard  Mills.  Toronto,  for  4,.3n2.20.3  4,576.351  99,486,694  d6S2  0( 

which  use  could  not  he  found  at  the  2nd  week  4,508.917  4,764,519  10.3.995, eit  d937.6( 

Poterhoro  niant  was  also  turned  3rd  week  4,634,986  4,611,953  108.630.597  d914.6' 

1  Pternoro  mani.  "as  <11.  w  ui  ■  j  4lh  week  6,231,961  6,367,890  114.862,558  dl.050,5( 

Into  cash.  The  loss  made  by  the  sale  july— 

of  the  French  spinning  plant  atid  1st  week  4,407,62S  4,712.454  119,270.186  di, 356,3) 

nttipr  rmctiinerv  is  shown  in  the  ac-  2nd  week  4, .503, 485  4,636,.335  123.863.671  dl.399,2; 

Other  macninery  is  snown  m  UU.  ai  .3rd  week  4.451.237  4.646.649  128,314,000  dl.594  6i 

companylng  balance  sheet.  1  4ih  week  0., 554.320  6,823,313  134,849,228 di,S8.3, 6- 

nJrTod  through  4,008.501  4.729,608  .  38.857.729d2, 604.71 

.  During  the  trying  period  througn  2nd  week  4.059,974  4,919,490  142,927.703 d3, 462, 21 
which  the  trade  is  passing  your  direc-  3rd  week  4,135,849  4,924,509  147,063,562  d4,25i, 9; 
tors  believe  that  the  shareholders  Not  to  hand, 

will  approve  of  their  determination  dDecreaae 

to  keep  the  plants  in  proper  physical  — - - - — r- 

condition.  and  the  finances  in  such  BANK  OF  COMMERCE  SETS 


News  of  the  Week 
Relating  to  -  -  ~ 


SECURITIES 


Weekly  Railway  Earnings  SECURITIES 

concerns  benefitting  from  European  1 

CANADIAN  PACIFIC  RMLWAY  GROSS  trade  revival.  Canadi.an  Paclfte’s  ■■■  j 

.004  ,00.3  SI  r  ,T  earaings  for  the  first  seven  months  Consolidated  Mining  &  Smelting  birthday.  Since  organization  Aug.  i 

1924  1923  Sln«^M.  Unje»,  of  1924  made  about  the  best  compart-  {‘oniimii}  ;  Ore  receipts  at  the  com-  12.  1904,  It  has  turned  out  more  than  1 

JUNE—  6  $  $  $  *^0"  "’llo  losv  jeai  of  any  of  the  pany’s  Trail  Smelter  for  tlie  week  500,000  Canadian-built  cars  The  ' 

iSitSi  3:S  ffiraas  iss  r"'”?  ">'«<>'■•  •  tourm* 

3rdweek  3.301.000  3.1,59.000  77.162.000  3.89.3,000  y  tons  from  the  company‘.s  mines  and  left  the  assembly  line  June  11.  1924^' 

4.669.000  4,682.000  81,831,000  ,3,880.000  1  0  per  Cent.  In  1923  a  balance  of  $12  450  tons  from  other  mines.  From  the  28l'st  of  the  day’s  output.  It  i 

istwwk  3,397,000  3.411.000  85.228,000  3,866,000'*^^  are  \5as  s  ovvn. _ January  Ist  to  August  23  ore  re-  was  awarded  to  the  dealer  showing] 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 


earnings  for  the  first  seven  months  Cnnsolidated  Mining  &  Smtdting  birthday.  Since  organization  Aug.  I 
of  1924  made  about  the  best  compart-  ('oni|mny:  Ore  receipts  at  the  com-  12.  1904,  It  has  turned  out  more  than  I 
son  with  last  year  of  any  of  the  pany’s  Trail  Smelter  for  tlie  week  500,000  Canadian-built  cars.  The  ' 
first-rank  systeriis.  Gross  expanded  ending  August  21  amounted  to  8,568  500.000th  motor,  a  touring  model. ' 
3J  per  cent.  "et  approximate  y  tons  from  the  company’.s  mines  and  left  the,  assembly  line  June  11.  1924,.' 


Telepkonea  Main  667.9-6676 


152  Notre  Dame  Street  W* 


MONTREAL 


Istwwk  3,397,000  3.411.000  85.228,000  3,866,000 

2nd  wfvk  3.280.000  3,449,000  88,, 508.000  3,697,000 
3rd  week  3,134,000  3,2,54.000  91.624.000  3,577,000 
4th  week  4.510,000  5.004,000  94.758,000  3.083,000 
AUGU.ST— 

let  week  3,0.36.000  3,498,000  97,794,000  2,621,000 
2nd  week  2.088,000  ,3,504.000  100,830,000  2.0453)00 
.3rd  week  3,116,000  3,516.000  103,946,000  1,043.000 
4tb  week  4,697,000  5,365,000  108.643,000  955,000 

CANADIAN  NATIONAL  RYS.  GR0S.5 
EARNINGS 


i  Blu  r KUl  I  I  b  U.r  .K.  I  a"-  British  Columbia.  Contrasting  with  - 

16,000  3.498.000  07,794,000  2,621,000.  I  rii«  firat  inAe  e  IFroiii  file  Toronto  Iliireali  of  ‘Tlie 

18,000,3,504,000  100,830,000  2,0453)00  ivi  •  im  *  i  r.  ..  the  first  shipment  in  1904  Of  One  Car  me  i oromo  uiireaii  oi  me 

6,000  3,516.000  103,946,000  1,043,000  v|U|L|TL|Jv  yTnnif  Winnipeg  Llcctric  Companj,  Mni-  by  express  and  indicative  of  the  com-  Hiiancial  Times.) 

7,000  5,365,000  108.643,000  955,000  OITILLILIlO  W  I  UUl\ ' '<<'••• -Although  gross  earnings  of  the  pany's  growth,  was  a  recent  ship-  ■  Toronto.  —  The  first  step  in  the 

$N  national  rys.  gros.5  _  j  P’onipany  from  street  railway  opera-  ment  to  Vancouver,  B.C.,  consisting  refinancing  of  the  Algoma  Steel  Cor- 

EARNINGS  Companv  Has  Made  Over  #2  000  000'^**'*'*'  month  of  June  were  of  43  railway  cars.  In  the  fiscal  poration.  Limited,  subsidiary  of  the 

1924  1923  Since  J»n.i  Increase  Alrearlv  Tills  Yimr  Oil  Kist>^-^.May  I $10,910  from  tliose  for  .lime,  year  ended  July  31.  Ford  of  Canada  Lake  Superior  Corporation,  has  been 


ceipts  were  274,904  from  the  corn- 


greatest  percentage  of  sales 


panj  s  mfnes  and  25,753  tons  from  against  estimate  and  went  to  Haney 
other  mines.  300.661  tons  in  all.  British  Colnmhia  CorTfravtinw  witir 


REFINANCING  OF 
LAKE  SUP.  CORPOR'N 


1924  over  1923 

JUNE-  $  $  $  I 

1st  week  4.,302.2a3  4.576,351  99,486.694  d6S2,065 


Gahi  on  iloiid  Redemption.  JeriL?on  and  taken  or  will  he  taken  shorUy.  The 

consolidated  Mining  and  Smelting  ^  k  ^  fo'  tiucks.  Fir.st  model  T-motor,  which  20-year  income  bonds  of  the  Lake 

o.  stock  since  its  low  level  after  the  "cross  standard.  Ws  produced  in  Superior  Corporation  mature  October 

assing  of  the  dividend  works  out  at  iowrr '  nt  ;nnrn.yroH  assembled  from  parts  1®*  next.  The  holders  are  asked  to 

profit-on  paper-of  more  than  ‘  onArn’fin^  Avnnl  «««  imported.  On  to  an  extension  to  October  1. 

3.000.000  to  the  (’nnadlan  Pneifie  May  20.  1913.  the  first  nil-CanAdi.An  li’29.  and  to  deposit  their  bonds  with 


2nd  wcpk  4.0rt9,?>74  4,910,490  142.927,703  d3, 462,260 
3rd  week  4.135,849  4.924,509  147, 063.513  d4.251. 929 
4th  week  Not  to  hand, 
d  Decreaaf 


a  trust  company  pending  the  refin¬ 
ancing  of  the  Algoma  Steel  Corpora¬ 
tion,  Limited. 

The  official  notice  reads  in  part 


liquid  form  as  to  retain  the  full  con¬ 
fidence  of  the  company’s  hankers. 

“It  Is  some  satisfaction  to  know 
that  your  company  is  in  an  excellent 


iihwcck  e], 554:320  6:823:313  I34;849,228di;s83:644  During  the  nresent  year  the  nrofit ■  depreciation.  $27,265  ancing  of  the  Algoma  steel  Corpora- 

UOUST —  i7unng  me  preseni,  year  me  Pi^orit  Banina  red  with  $24  844  Imnrove-  A  *•  t  i  it  a 

1st  week  4,008.501 4.72?, 608  I38.8_57.7M  has  been  about  $2,000,000  alone  ments  to  street  rail  W  property  for  ('aiiacrian  Shreddevd  Wheat  Com- 

The  ( anadian  Pacific  Railway  ^le  month  amounted  to  $40,340.  as  Pa».'.  Limiter.— Shredded  Wheat  sold  ^  ^  m  p  r 

(ompany  owps  1,7.025  shares  of  compared  with  $18,863  during  June,  1*39  on  the  Toronto  Stock  Ex-  follows.  ,  .  , 

Smelters  stpek  having  a  par  value  of  5923.  -  change  this  week,  which  was  a  new  purpose  of  protecting  the 

$4,425,625,  out  of  a  total  of  $10,553,-  high  for  the  year  Last  year  it  iuterests  and  rights  of  the  income 


‘For  the  purpose  of  protecting  the 


xrw  w  c.p.r.  paid  for  its  holdings  is  not  on  ^  ' 

WHEAT  AT  325,000,000  record,  but  it  may  be  assumed  that  j 

- - - -  the  figure  was  much  below  present  j  ” 

nnioeg.  —  tVestern  ran.Ada’H  market  values. 


position  to  take  '  advantage  of  Im-  wheat  production  will  be  325,000,000 


'Cord,  but  it  may  be  assumed  that  ^  ,0.,,  o  a  ,  nil:  o,;,  it  has  ever  reached  rpn^vaarwotn  I  fo*"  the  extension  of  time  for  payment 

fri'enriuTr  /nc'LL:iV$7”^6rov‘^r*JJ^^  it  w.s  selling  at  78  to  9^  h^iR  i^th^e  i 

The  shares  have  shown  an  inrrpaoo  7<et  earnings  were  $46,030,  an  in-  Pust  five  years  it  has  never  dropped  .  Pnoi  Y  ■ 

17ii  points  in  tlie  past  year,  mak-  af  ml  lorn  !  ’’Under  the  plan  Lake  Superior  | 


proved  business  conditions,  which  it  bushels,  according  to  the  estimate  of  of  77*4  Points  in  the  past  year,  mak-  n.onihs  enK  July  31  groL  errn-'at  the  rate  of  8  pX  cent  00^^011,  ^-lan  Lake  Superior 

Thoped  will  he  noticeable  in  the  not  the  Canadian  Bank  of  Commerce,  ‘ ingf  were “IsfoiS!.!  an  fn7reas""f  I  On  January  2nd  lari  b^onus  ori  ^ 


I  Maii])ers 
MoiibedlSfDdLExdiaiii^ 
l7StJolmSt^  ® 
MONTREAL  f 


Dickinson  and  Walbank 

iMembers  Montreal  Stock  Exchange) 

A’o  Account  too  small  to  receive 
our  careful  attention 
152  ST.  JAMES  ST.,  .MOXTRE.M. 

M.MN  4090 

T.  Kelly  Dirkin.son  J.  Y.  K.  Walbank 
\V.  MtLea  Walbank 


dlFtant  future.  j  whose  branches  cover  the  entire  this  advance  points  have  j  900  the  corresponding  pe-  percent  was  paid  and  in  I  ^500,000  of  income  bonds,  thus  redne- 

■4„  n...r.c„ve  «,  "’1“  fP.*  |  l.So.lJo.  "S'vS 


being  shown  for  next  spring  season,  August  25th,  and  in  other  years  their  January  maKing  me 

and  it  is  bellered  that  a  fair  share  of  view  has  proven  accurate.  In  spite  7'®ur  to  date  $-,212,813. 

the  trade  available  to  Canadian  mills  of  the  half  billion  wheat  yield  of  the  d  l^^^d  j  ^P®*^**  ^  may  be 

'^Totes^F'orrreferred  Shareholders.  a"e^for'ten”yMr^equal'^but^2'62*7M  -  *ug3  of  Smelters  bonds.  There  are  annual  general  meeting  of  Limited.  —  Operations  are  gradually  j  the  plan  and  agreement,  immediate  lime  for  a  deposit  of  the  bonds  Is 

"The  charter  of  incorporation  of  300  bushels  divided  nk  follows*’  ’  of  these  bonds  outstand-  ^ assuming  increased  activity  around  |  concerted  action  is  e.ssentlal  to  the  limited  to  November  1.  19-4.’ 

the  comnany  provides  that  in  the  Saskatchewan  154  969  78ft*  Aihor  lug*  and  of  the  total  C.P.R.  owns  $2.-  7he  plants  of  the  corporation.  The  i  preservation  of  the  rights  of  the  A  circular  letter  giving  the  plan.s 

eient  of  Vidends  on  the  cumulative  ta^  64  011^10**  ’Mi!n£a^*43  726  «0  m"  nearly  half.  The  bonds  Q„f  ‘^n'^^Sl^'SodSk^Onr*’  operation  for  |  bondholders  pending  the  refinancing  and  alternative  proposals  will  be 

preferred  shares  of  the  company  not  i^gt  year  ^skatchewan  harvested  "’“7’  be  redeemed  at  110  on  July  1  ’  Balh  Woods^ck.  tot,  ^5,^  Algoma  Steel  Corporation,  going  forward  to  bondholders  about 

having  been  paid  for  a  period  of  two  2.52.622  000*  Aihorta  icfiaainon*  ”7  *“7®'' date*  It  is  like-  Uo,.*..  ir  ifiTi^sion  nut’*  Hi, Mao'  P'aeed  In  operation  this  week,  work ' Limited,  which  is  the  principal  sub-  the  end  of  the  week. 


January,  making  the  profit  for  the  f  $303.-  was  an  extra  disbursement  of  2*  per  j  jg^oOO.OOO  face  valul  to  ‘  $2,500,000 


Wahasso  Cotton  Company,  Limit- 


face  value. 

"Holders  of  the  Income  bonds  are  sidlary  of  the  Lake  Superior  Cor- 
Ilritish  Empire  Steel  Corporation,  invited  to  deposit  their  bonds  under  porntlon,  and  for  that  rea.son  the 


. . .  — :  — i  .  jcci,  uiti  veaieu  __vt  n*  or,..  Iq*o-  #,0*0  T*  ,o  111  *1111.  1.  vrear,  iiiuuireai,  wue.;  «in.  ,  ,,  , 

having  been  paid  for  a  period  of  two  252,622,000;  Alberta.  166,834.000;  that  Oie  bonds  wuf  hp  Harty,  jr..  Kingston.  Ont.;  Hugh  Mac-  ^eratlon  this  week,  work 

years,  the  voting  power  of  the  com-  Manitoba,  32,804,000.  This  year  l^lch  w^uld  a?ve  C  P  R  a  K-f'**  Montreal.  Que.;  Jas.  W.  .f 

pany  reverts  to  the  preferred  share-  Manitoba  is  expected  to  market  dou-  Tround ^“70^00^0  ahnvTtiip  fnpl  vh  Montreal.  Que.;  C.  R.  White-  It  is  believed  that  one  of  the 


pany  reverts  to  the  preferred  share-  Manitoba  is  e’xpected  to  market  dou-  around'$270  000  albove  flie  ^yke,  Montreal.  Que.;  C.  R.  White-  “  is  believed  that  one  of  the 

holders.  ble  last  year’s  production,  and  Al-  of  *he  bonds  head.  Three  Rivers.  Que.  At  a  sub-  Prmcipai  achievements  planned  in 

"This  condition  having  taken  place,  somewhat  less  as  well  o.s  Sas-  sequent  meeting  of  the  directors  held  connection  with  the  shutdown  of  the 

the  voting  at  the  forthcoming  annual  ^atchewan  «4«irtTrni.'ivtv  ri»4TM  the  same  day,  C.  R.  Whitehead  was  Pb'mt  was  a  general  reorganization  of ; 

™pp*4tht  ipin  he  exercised  bv  the  nre-  . .  »A!»KAltHr.»  AN  (,R.\IN  eiected  nreaident  .las.  W  Pike,  vice-  staff.  On  this  account  the  re- 


meX«”win^^L'eSse7ifth\”prel  katchewan.  ^  SASKATCHElf^i^iXIi^ 

furred  shareholders  only  and  until  prices  are  expended  LJ#EVAT0R  AMALGAMATION  Sdent 

dividends  on  the  preferred  shares  J®  make  the  net  leturns  as  high  as  The  amalgamation  of  all  the  sub-  rotarv-tre 
are  resumed  ”  year.  To-day  big  dealers  are  sidlary  companies  of  the  Saskatche-  ^  " 

•  Operating  Profit,  $13,3,552.  inf  Elevator  Company  dranhy 


KlPYlTlftn  irt xfXTiiAxr  ktectod  president.  Jas.  W.  Pyke,  vice-  staff.  On  this  account  there- 

TI.P  L  1  President,  and  Jas.  R.  Ritchie,  sec-  opening  of  the  mills  Is  occurring 

jiiitary-treasurer.  ‘  somewhat  earlier  than  was  expected 

when  the  plant  closed  down. 


fonsnlidated 


The  ODeratinp  profit  for  the  year  option  will  be  worth  $1.75  and  under  the  name  of  the  parent  body  I  Sinoltinfr  nnd  Power  Com'DanT  1  iml  n  wi  t  s  a  -n 

SIllsTlfoo^wr^lwIth.!  ChW,et..ct.,bM,l.wb..ttp„r.  o7  ’a5;^S,  1 


BECOME  A  REGULAR  READER 


It  eosta  OBlr  three  dollara  a  year  for  resular  weekly  dellyery  to 
a  Canadian  address. 

THE  FINANCIAl*  TIMES  PCBLISUIDJG  CO.,  LIMITED. 

Montreal. 


for  1923  and  $641,084  for  1920.  In-  chases, 
ventorles  were  reduced  $264,168  dur-  p  .T 
Ing  the  year.  Bank  loans  v#;re  re-  LAA.IL 
duced  from  $409,947  to  $274,054  and 
bills  payable  from  $158,000  to  $28,-  The  t 
286.  Ure 


_  coSol  oYth^e  laS  seH  conTaS  Itaies  ”  thaF  the  ^-valued  ar$332.“L‘con%“lr^d  j 

CANADA  TAKES  BIT.K  OF  grain  handling  firm  In  the  world  to  Sero^Th^^Bo^aS  pfoSy^and  Tt  $361,994  in  July,  and  $360,575  in 

BRITISH  IJLMIGRATION.  Regina.  The  departments  of  the  probaWe  thaT  SOo"^  fee^^^^^^^  August  19''’rthTvXe"  was  $431^ 

The  official  board  of  trade  journal  company  are  now  operated  at  Regina,  driven.  Work  has  already  com-  **^1*^081,  19-3,  the  value  was  $431,019.  | 

of  Great  Britain  just  Issued,  gives  Winnipeg,  Port  Arthur,  New  York  menced.  No  diamond  drilling  will  _  ,  „  ' 

the  number  of  emigrants  who  left  and  Vancouver,  all  administered  from  be  done  on  the  Bonanza  this  year.  „  Barcelona  Traction,  Light  &  Power  I 

Britain  In  1923.  Of  the  total.  45,804  the  head  office  in  Regina.  The  Bomanza  is  about  1%  miles  Uompany,  Limited:— Net  earnings  of  | 


LOGAir  ft  BRYAN  MOTE  OFFIfF.S.  Britain  in  1923.  Of  the  total.  45,804 
The  firm  of  I*ogan  &  Bryan,  mem-  went  to  British  North  America,  17,- 
bers  of  New  York  Stock  Exchange,  891  to  Australia,  3.720  to  New.  Zea- 
Montreal  Board  of  Trade,  etc.,  who  land,  2,736  to  British  South  Africa, 


Enclosed  find. . for  $ 


for  which  send  The  Financial  Timca  for . .  months  to 


Barcelona  Traction,  Light  ft  Power  | 


HURON  ft  ERIE  DIVIDEND. 


Ul  UUllU  Ull  tuc  OVUtVii4*<l  luio  Jfcrai.  _  ■•♦ax  we  x  »  » 

The  Bonanza  is  about  1^4  miles  f«“Panj,  Limlted:-Net  earnings  of 
south-west  of  the  smelter,  and  the  company  and  its  subsidiaries  for 


carries  copper  ,  values: 


the  month  of  July,  amounted  to  j 
2.228,575  pesetas,  an  increase  of  326,- 


Montreal  Board  of  Trade,  etc.,  who  land,  2,736  to  British  South  Africa,  Toronto.  —  The  regular  quarterly  concentrator  is  now  giving  good  re-  -*228,575  pesetas,  an  increase  of  326,- 

for  several  years  past  have  been  and  2,668  to  Jndia,  Including  Ceylon,  dividend  of  1  3-4  per  cent,  has  been  suits,  and  Is  practically  running  to  pesetas  over  the  corresponding 

located  at  4  Hospital  St.  have  moved  and  3.087  to  other  parts  of  the  Em-  declared  by  the  directors  of  the  Hu-  Capacity,  treating  200  tons  of  ore  per  month  of  last  year.  Aggregate  net 

their  offices  to  the  Board  of  Trade  PirCfc  The  United  States  took  51,821,  ron  &  Erie  Mortgage  Corporation  for  dav,  and  producing  concentrates  of  a  earnings  for  the  first  seven  months 

Building  42  St.  .Sacrement  Street,  and  other  foreign  countries  2,911-  the  quarter  ending  September  30th.  high  percentage.  of  this  year  totalled  19,473.942  pese- 

They  were  Installed  In  their  new  pre-  Agriculturists  numbering  22.433  eml-  This  will  be  payable  to  shareholders  tas.  an  increase  of  2.918,989  pesetas 

mlses  and  open  for  business  on  Tues-  grated  to  countries  within  the  Em-  of  record  as  at  September  15th  on  Ford  Motor  Co.  of  Canada,  Limited,  over  the  corresponding  period  of 

day  of  this  week.  •  P*”*'  ®''er  double  the  tOUl  for  1922.  October  let.  last  month  observed  its  twentieth  1923. 


SUBSCRIPTIOXSt  In  Canada,  $3.00  a  yean  S1.7S  tor  six  moatha.  In 
Great  Britain,  13a  a  yeari  7a  tor  alx  montha.  In  Cnlted  Statea 
S3.a0  a  year*  $3.00  tor  alx  moatha. 

Make  all  Chequea,  Drafta  aad  /Uoaey  Ordera  payable  ta  the 

Oempany. 


twentieth  1923. 


